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Independent Auditors’ Report 

The Unitholders of the Funds 
Allspring Core Bond CIT (formerly, Wells Fargo Core Bond CIT), Allspring Core Bond II CIT (formerly, Wells 
Fargo Core Bond II CIT), Allspring Core Plus Bond CIT, Allspring Discovery Small Cap Growth CIT (formerly, 
Wells Fargo Fundamental Small Cap Growth CIT), Allspring Discovery SMID Cap Growth CIT (formerly, Wells 
Fargo Discovery CIT), Allspring Emerging Growth CIT (formerly, Wells Fargo Emerging Growth CIT), Allspring 
Emerging Markets Equity CIT (formerly, Wells Fargo Emerging Markets Equity CIT), Allspring Enhanced Core 
Bond CIT, Allspring Enhanced Stock Market CIT (formerly, Wells Fargo Enhanced Stock Market CIT), Allspring 
Factor Enhanced Large Cap Core CIT (formerly, Wells Fargo Factor Enhanced Large Cap Core CIT), Allspring 
Growth CIT (formerly, Wells Fargo Growth CIT), Allspring Premier Large Company Growth CIT (formerly, Wells 
Fargo Premier Large Company Growth CIT), Allspring Special International Small Cap CIT, Allspring Special 
Large Cap Value CIT (formerly, Wells Fargo Large Cap Intrinsic Value CIT), Allspring Special Mid Cap Value 
CIT (formerly, Wells Fargo Special Mid Cap Value CIT) and Allspring Special Small Cap Value CIT (formerly, 
Wells Fargo Special Small Cap Value CIT): 

Opinion 

We have audited the financial statements of Allspring Core Bond CIT (formerly, Wells Fargo Core Bond CIT), 
Allspring Core Bond II CIT (formerly, Wells Fargo Core Bond II CIT), Allspring Core Plus Bond CIT, Allspring 
Discovery Small Cap Growth CIT (formerly, Wells Fargo Fundamental Small Cap Growth CIT), Allspring 
Discovery SMID Cap Growth CIT (formerly, Wells Fargo Discovery CIT), Allspring Emerging Growth CIT 
(formerly, Wells Fargo Emerging Growth CIT), Allspring Emerging Markets Equity CIT (formerly, Wells Fargo 
Emerging Markets Equity CIT), Allspring Enhanced Core Bond CIT, Allspring Enhanced Stock Market CIT 
(formerly, Wells Fargo Enhanced Stock Market CIT), Allspring Factor Enhanced Large Cap Core CIT (formerly, 
Wells Fargo Factor Enhanced Large Cap Core CIT), Allspring Growth CIT (formerly, Wells Fargo Growth CIT), 
Allspring Premier Large Company Growth CIT (formerly, Wells Fargo Premier Large Company Growth CIT), 
Allspring Special International Small Cap CIT, Allspring Special Large Cap Value CIT (formerly, Wells Fargo 
Large Cap Intrinsic Value CIT), Allspring Special Mid Cap Value CIT (formerly, Wells Fargo Special Mid Cap 
Value CIT) and Allspring Special Small Cap Value CIT (formerly, Wells Fargo Special Small Cap Value CIT) 
(collectively, the Funds), sixteen of the collective investment funds constituting Allspring Collective Investment 
Trust, which comprise the statements of assets and liabilities, including the schedules of investments, as of 
December 31, 2022, and the related statements of operations and changes in net assets for the year then 
ended, except for Allspring Core Plus Bond CIT which is for the period from May 20, 2022 (commencement of 
operations) to December 31, 2022, Allspring Enhanced Core Bond CIT which is for the period from March 1, 
2022 (commencement of operations) to December 31, 2022, and Allspring Special International Small Cap CIT 
which is for the period from August 9, 2022 (commencement of operations) to December 31, 2022, and the 
related notes to the financial statements, and the financial highlights for the year or periods then ended. 

In our opinion, the accompanying financial statements and financial highlights present fairly, in all material 
respects, the financial position of the Funds as of December 31, 2022, and the results of their operations and 
changes in their net assets for the year or periods then ended, and the financial highlights for the year or 
periods then ended, in accordance with U.S. generally accepted accounting principles. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America (GAAS). Our responsibilities under those standards are further described in the Auditors’ 
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Responsibilities for the Audit of the Financial Statements section of our report. We are required to be 
independent of the Funds and to meet our other ethical responsibilities, in accordance with the relevant ethical 
requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements and financial 
highlights in accordance with U.S. generally accepted accounting principles, and for the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements and financial highlights that are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial statements and financial highlights, management is required to evaluate whether 
there are conditions or events, considered in the aggregate, that raise substantial doubt about the Funds' ability 
to continue as a going concern for one year after the date that the financial statements and financial highlights 
are issued. 

Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements and financial 
highlights as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute 
assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS will always 
detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements are considered material if there is a 
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a 
reasonable user based on the financial statements and financial highlights. 

In performing an audit in accordance with GAAS, we: 

● Exercise professional judgment and maintain professional skepticism throughout the audit. 

● Identify and assess the risks of material misstatement of the financial statements and financial 
highlights, whether due to fraud or error, and design and perform audit procedures responsive to those 
risks. Such procedures include examining, on a test basis, evidence regarding the amounts and 
disclosures in the financial statements and financial highlights. 

● Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Funds' internal control. Accordingly, no such opinion is expressed. 

● Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements and financial highlights. 

● Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 
raise substantial doubt about the Funds' ability to continue as a going concern for a reasonable period 
of time. 
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We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control related matters that 
we identified during the audit. 

  
 

 

  

Boston, Massachusetts 
April 14, 2023 

     
 



Allspring Core
Bond CIT

Allspring Core
Bond II CIT

Allspring Core
Plus Bond CIT

Assets:
Unaffiliated investments, at value (see cost below) $ 574,733,644 $ 547,158,639 $ 9,746,842

Affiliated investments, at value (see cost below) 6,336,786 21,193,229 267,943

Foreign currency, at value (see cost below) - - 2,454

Cash - - 84,501

Cash on deposit at broker 180,000 - 33,376

Receivable for investments sold 9,106,578 1,729,116 -

Receivable for when-issued transactions 7,121,249 11,404,052 43,589

Receivable for Fund units sold 1,119,185 276,346 6,283

Receivable for interest and dividends 3,200,683 3,341,298 63,384

Variation margin receivable on futures contracts - - 531

Total assets 601,798,125 585,102,680 10,248,903

Liabilities:
Payable for investments purchased 18,342,228 10,988,605 -

Payable for when-issued transactions 14,052,149 36,525,328 796,584

Payable for Fund units repurchased 1,000,000 80,919 678

Due to custodian 10,000 1,380 -

Trustee fee payable 46,140 32,395 32,225

Unrealized depreciation on forward currency contracts - - 4,467

Total liabilities 33,450,517 47,628,627 833,954

Net assets $ 568,347,608 $ 537,474,053 $ 9,414,949

Unaffiliated investments, at cost $ 631,334,363 $ 591,868,387 $ 10,109,985

Affiliated investments, at cost $ 6,336,786 $ 21,193,229 $ 267,943

Foreign currency, at cost $ - $ - $ 1,814

Allspring Collective Investment Trust

Statements of Assets and Liabilities
December 31, 2022

See accompanying notes to financial statements. 4



Allspring Core
Bond CIT

Allspring Core
Bond II CIT

Allspring Core
Plus Bond CIT

Computation of net asset value per unit:
Class E

Net assets $ - $ 85,473,913 $ 241,262

Units outstanding - 8,040,821 24,016

Net asset value per unit $ - $ 10.63 $ 10.05

Class E1
Net assets $ - $ - $ 9,173,687

Units outstanding - - 956,558

Net asset value per unit $ - $ - $ 9.59

Class E3
Net assets $ - $ 213,978,193 $ -

Units outstanding - 19,958,304 -

Net asset value per unit $ - $ 10.72 $ -

Class EF1
Net assets $ - $ 120,437,275 $ -

Units outstanding - 11,312,444 -

Net asset value per unit $ - $ 10.65 $ -

Class EF2
Net assets $ - $ 117,584,672 $ -

Units outstanding - 10,957,430 -

Net asset value per unit $ - $ 10.73 $ -

Class F
Net assets $ 44,797,674 $ - $ -

Units outstanding 3,940,366 - -

Net asset value per unit $ 11.37 $ - $ -

Class N
Net assets $ 466,812,840 $ - $ -

Units outstanding 12,006,661 - -

Net asset value per unit $ 38.88 $ - $ -

Class TR
Net assets $ 56,737,094 $ - $ -

Units outstanding 3,977,378 - -

Net asset value per unit $ 14.26 $ - $ -

Allspring Collective Investment Trust

Statements of Assets and Liabilities
December 31, 2022

See accompanying notes to financial statements. 5



Allspring
Discovery Small
Cap Growth CIT

Allspring
Discovery SMID
Cap Growth CIT

Allspring
Emerging

Growth CIT
Assets:

Unaffiliated investments, at value (see cost below) $ 52,098,641 $ 564,817,317 $ 286,705,244

Affiliated investments, at value (see cost below) 2,393,152 18,203,603 5,405,632

Foreign currency, at value (see cost below) 6 - -

Receivable for Fund units sold - 499,593 8,007,452

Receivable for dividends 25,827 229,860 29,846

Total assets 54,517,626 583,750,373 300,148,174

Liabilities:
Payable for investments purchased 181,093 - 30,712

Payable for Fund units repurchased - 7,321 81,185

Trustee fee payable 12,562 39,745 14,059

Total liabilities 193,655 47,066 125,956

Net assets $ 54,323,971 $ 583,703,307 $ 300,022,218

Unaffiliated investments, at cost $ 65,126,064 $ 673,911,004 $ 314,176,910

Affiliated investments, at cost $ 2,393,152 $ 18,203,603 $ 5,405,632

Foreign currency, at cost $ 6 $ - $ -

Computation of net asset value per unit:
Class E

Net assets $ - $ 6,401,791 $ -

Units outstanding - 842,013 -

Net asset value per unit $ - $ 7.60 $ -

Class E1
Net assets $ - $ 136,395,879 $ -

Units outstanding - 12,868,164 -

Net asset value per unit $ - $ 10.60 $ -

Class E2
Net assets $ 54,323,971 $ 342,457,524 $ 44,985,105

Units outstanding 8,245,069 31,791,645 3,095,321

Net asset value per unit $ 6.59 $ 10.77 $ 14.53

Class E4
Net assets $ - $ - $ 255,037,113

Units outstanding - - 40,868,215

Net asset value per unit $ - $ - $ 6.24

Class N
Net assets $ - $ 98,448,113 $ -

Units outstanding - 9,246,374 -

Net asset value per unit $ - $ 10.65 $ -

Allspring Collective Investment Trust

Statements of Assets and Liabilities
December 31, 2022

See accompanying notes to financial statements. 6



Allspring
Emerging Markets

Equity CIT

Allspring
Enhanced Core

Bond CIT

Allspring
Enhanced Stock

Market CIT
Assets:

Unaffiliated investments, at value (see cost below) $ 641,051,257 $ 89,304,353 $ 292,339,950

Affiliated investments, at value (see cost below) 39,407,373 5,295,306 5,341,998

Foreign currency, at value (see cost below) 9,227,585 - -

Cash - 97 4,955

Cash on deposit at broker - 183,000 637,200

Receivable for Fund units sold 126,380 49,288 135,792

Receivable for interest and dividends 681,032 663,250 275,576

Other receivables 105,196 - -

Total assets 690,598,823 95,495,294 298,735,471

Liabilities:
Payable for investments purchased 1,050,249 - -

Payable for when-issued transactions - 3,087,970 -

Payable for Fund units repurchased 4,973,949 - -

Variation margin payable on futures contracts - 9,999 15,096

Trustee fee payable 39,737 34,041 16,502

Total liabilities 6,063,935 3,132,010 31,598

Net assets $ 684,534,888 $ 92,363,284 $ 298,703,873

Unaffiliated investments, at cost $ 760,557,346 $ 100,105,973 $ 210,230,523

Affiliated investments, at cost $ 39,407,373 $ 5,295,306 $ 5,341,998

Foreign currency, at cost $ 9,095,342 $ - $ -

Allspring Collective Investment Trust

Statements of Assets and Liabilities
December 31, 2022

See accompanying notes to financial statements. 7



Allspring
Emerging Markets

Equity CIT

Allspring
Enhanced Core

Bond CIT

Allspring
Enhanced Stock

Market CIT

Computation of net asset value per unit:
Class E

Net assets $ 16,108,867 $ - $ -

Units outstanding 2,397,704 - -

Net asset value per unit $ 6.72 $ - $ -

Class E1
Net assets $ 38,871,389 $ - $ -

Units outstanding 4,014,045 - -

Net asset value per unit $ 9.68 $ - $ -

Class E2
Net assets $ 46,828,507 $ 92,363,284 $ 14,823,976

Units outstanding 4,787,705 10,401,783 1,384,448

Net asset value per unit $ 9.78 $ 8.88 $ 10.71

Class G1
Net assets $ 461,229,860 $ - $ -

Units outstanding 45,336,245 - -

Net asset value per unit $ 10.17 $ - $ -

Class MD
Net assets $ 112,680,875 $ - $ -

Units outstanding 11,235,930 - -

Net asset value per unit $ 10.03 $ - $ -

Class N
Net assets $ 8,815,390 $ - $ 283,879,897

Units outstanding 1,039,393 - 751,718

Net asset value per unit $ 8.48 $ - $ 377.64

Allspring Collective Investment Trust

Statements of Assets and Liabilities
December 31, 2022

See accompanying notes to financial statements. 8



Allspring Factor
Enhanced Large
Cap Core CIT

Allspring
Growth CIT

Allspring Premier
Large Company

Growth CIT
Assets:

Unaffiliated investments, at value (see cost below) $ 121,635,355 $ 78,295,582 $ 32,066,168

Affiliated investments, at value (see cost below) 3,612,929 2,314,356 1,361,898

Cash - 6,264 -

Cash on deposit at broker 423,500 - -

Receivable for investments sold - 17,838 63,653

Receivable for Fund units sold - 94,590 -

Receivable for interest and dividends 132,218 47,476 14,130

Total assets 125,804,002 80,776,106 33,505,849

Liabilities:
Payable for investments purchased - 226,147 67,831

Payable for Fund units repurchased - 15,578 -

Variation margin payable on futures contracts 10,263 - -

Trustee fee payable 9,416 9,623 7,667

Total liabilities 19,679 251,348 75,498

Net assets $ 125,784,323 $ 80,524,758 $ 33,430,351

Unaffiliated investments, at cost $ 124,088,785 $ 67,629,585 $ 30,129,184

Affiliated investments, at cost $ 3,612,929 $ 2,314,356 $ 1,361,898

Computation of net asset value per unit:
Class E

Net assets $ - $ 11,313,096 $ -

Units outstanding - 1,017,096 -

Net asset value per unit $ - $ 11.12 $ -

Class E1
Net assets $ 125,784,323 $ - $ -

Units outstanding 10,000,000 - -

Net asset value per unit $ 12.58 $ - $ -

Class E2
Net assets $ - $ 43,750,622 $ 33,430,351

Units outstanding - 3,642,293 3,069,912

Net asset value per unit $ - $ 12.01 $ 10.89

Class N
Net assets $ - $ 25,461,040 $ -

Units outstanding - 3,854,559 -

Net asset value per unit $ - $ 6.61 $ -

Allspring Collective Investment Trust

Statements of Assets and Liabilities
December 31, 2022

See accompanying notes to financial statements. 9



Allspring Special
International

Small Cap CIT

Allspring Special
Large Cap
Value CIT

Allspring Special
Mid Cap

Value CIT
Assets:

Unaffiliated investments, at value (see cost below) $ 25,769,943 $ - $ 365,682,455

Affiliated investments, at value (see cost below) 667,366 - 20,279,305

Foreign currency, at value (see cost below) 16,861 - -

Cash - 26,278 -

Receivable for Fund units sold - - 4,844,802

Receivable for dividends 49,272 37,002 769,541

Total assets 26,503,442 63,280 391,576,103

Liabilities:
Payable for Fund units repurchased 11,883 - 7,362,523

Trustee fee payable 25,550 63,280 46,454

Total liabilities 37,433 63,280 7,408,977

Net assets $ 26,466,009 $ - $ 384,167,126

Unaffiliated investments, at cost $ 25,394,115 $ - $ 335,696,185

Affiliated investments, at cost $ 667,366 $ - $ 20,279,305

Foreign currency, at cost $ 16,694 $ - $ -

Computation of net asset value per unit:
Class E1

Net assets $ - $ - $ 25,489,858

Units outstanding - - 2,051,408

Net asset value per unit $ - $ - $ 12.43

Class E2
Net assets $ 26,466,009 $ - $ 358,677,268

Units outstanding 2,580,653 - 26,489,653

Net asset value per unit $ 10.26 $ - $ 13.54

Allspring Collective Investment Trust

Statements of Assets and Liabilities
December 31, 2022

See accompanying notes to financial statements. 10



Allspring Special
Small Cap
Value CIT

Assets:
Unaffiliated investments, at value (see cost below) $ 44,614,965

Affiliated investments, at value (see cost below) 1,690,719

Receivable for Fund units sold 43,623

Receivable for dividends 87,568

Total assets 46,436,875

Liabilities:
Trustee fee payable 8,614

Total liabilities 8,614

Net assets $ 46,428,261

Unaffiliated investments, at cost $ 47,700,848

Affiliated investments, at cost $ 1,690,719

Computation of net asset value per unit:
Class E

Net assets $ 46,428,261

Units outstanding 3,978,884

Net asset value per unit $ 11.67

Allspring Collective Investment Trust

Statements of Assets and Liabilities
December 31, 2022

See accompanying notes to financial statements. 11



Allspring Core
Bond CIT

Allspring Core
Bond II CIT

Allspring Core
Plus Bond CIT(1)

Investment income:
Interest income (net of foreign taxes withheld, see below) $ 16,857,254 $ 14,615,826 $ 287,403

Dividend income - - 18,395

Dividend income from affiliated short-term investment 293,964 593,289 9,543

Total income 17,151,218 15,209,115 315,341

Expenses:
Trustee fee 1,306,789 1,220,263 18,670

TMR Program fees 271,756 - -

Total expenses 1,578,545 1,220,263 18,670

Net investment income (loss) 15,572,673 13,988,852 296,671

Realized and unrealized gain (loss) on investments:
Net realized gain (loss) on:

Unaffiliated investments (64,344,270) (49,724,945) (476,088)

Futures contracts - - 3,215

Foreign currency transactions - - (7,079)

Net realized gain (loss) on investments (64,344,270) (49,724,945) (479,952)

Net change in unrealized gain (loss) on:

Unaffiliated investments (53,525,029) (42,638,662) (363,143)

Futures contracts - - 10,064

Foreign currency translation of other assets and liabilities - - (3,617)

Net change in unrealized gain (loss) on investments (53,525,029) (42,638,662) (356,696)

Net realized and unrealized gain (loss) on investments (117,869,299) (92,363,607) (836,648)

Net increase (decrease) in net assets resulting from operations $ (102,296,626) $ (78,374,755) $ (539,977)

Foreign taxes withheld on interest income $ (36) $ (26) $ -

(1) For the period from May 20, 2022 (commencement of operations) to December 31, 2022.

Allspring Collective Investment Trust

Statements of Operations
Year ended December 31, 2022

See accompanying notes to financial statements. 12



Allspring
Discovery Small
Cap Growth CIT

Allspring
Discovery SMID
Cap Growth CIT

Allspring
Emerging

Growth CIT
Investment income:

Dividend income (net of foreign taxes withheld, see below) $ 172,488 $ 1,186,249 $ 703,512

Dividend income from affiliated short-term investment 44,987 409,565 157,658

Total income 217,475 1,595,814 861,170

Expenses:
Trustee fee 358,098 3,732,526 1,783,705

Net investment income (loss) (140,623) (2,136,712) (922,535)

Realized and unrealized gain (loss) on investments:
Net realized gain (loss) on:

Unaffiliated investments (10,420,014) (104,456,355) (103,637,092)

Foreign currency transactions (25,753) - -

Net realized gain (loss) on investments (10,445,767) (104,456,355) (103,637,092)

Net change in unrealized gain (loss) on:

Unaffiliated investments (15,758,041) (233,196,931) (39,056,528)

Foreign currency translation of other assets and liabilities 350 - -

Net change in unrealized gain (loss) on investments (15,757,691) (233,196,931) (39,056,528)

Net realized and unrealized gain (loss) on investments (26,203,458) (337,653,286) (142,693,620)

Net increase (decrease) in net assets resulting from operations $ (26,344,081) $ (339,789,998) $ (143,616,155)

Foreign taxes withheld on dividend income $ 694 $ 4,720 $ -

Allspring Collective Investment Trust

Statements of Operations
Year ended December 31, 2022

See accompanying notes to financial statements. 13



Allspring
Emerging Markets

Equity CIT

Allspring
Enhanced Core

Bond CIT(1)

Allspring
Enhanced Stock

Market CIT
Investment income:

Interest income $ - $ 2,904,977 $ 3,213

Dividend income (net of foreign taxes withheld, see below) 15,529,852 - 6,132,082

Dividend income from affiliated short-term investment 545,812 87,609 109,715

Total income 16,075,664 2,992,586 6,245,010

Expenses:
Trustee fee 3,241,794 196,555 538,620

Net investment income (loss) 12,833,870 2,796,031 5,706,390

Realized and unrealized gain (loss) on investments:
Net realized gain (loss) on:

Unaffiliated investments (net of foreign capital gains taxes

withheld, see below) (27,389,280) (4,601,985) 29,301,467

Futures contracts - (527,081) (1,207,321)

Foreign currency transactions (1,696,830) - -

Net realized gain (loss) on investments (29,086,110) (5,129,066) 28,094,146

Net change in unrealized gain (loss) on:

Unaffiliated investments (154,211,532) (10,801,620) (107,995,579)

Futures contracts - 16,600 (493,012)

Foreign currency translation of other assets and liabilities 142,995 - -

Net change in unrealized gain (loss) on investments (154,068,537) (10,785,020) (108,488,591)

Net realized and unrealized gain (loss) on investments (183,154,647) (15,914,086) (80,394,445)

Net increase (decrease) in net assets resulting from operations $ (170,320,777) $ (13,118,055) $ (74,688,055)

Foreign taxes withheld on dividend income $ 1,804,157 $ - $ 600

Foreign capital gains taxes withheld on realized gains 88,550 - -

(1) For the period from March 1, 2022 (commencement of operations) to December 31, 2022.

Allspring Collective Investment Trust

Statements of Operations
Year ended December 31, 2022

See accompanying notes to financial statements. 14



Allspring Factor
Enhanced Large
Cap Core CIT

Allspring
Growth CIT

Allspring Premier
Large Company

Growth CIT
Investment income:

Interest income $ 6,670 $ - $ -

Dividend income (net of foreign taxes withheld, see below) 2,097,556 417,890 180,706

Dividend income from affiliated short-term investment 67,069 40,819 24,851

Total income 2,171,295 458,709 205,557

Expenses:
Trustee fee 132,693 486,111 168,245

Net investment income (loss) 2,038,602 (27,402) 37,312

Realized and unrealized gain (loss) on investments:
Net realized gain (loss) on:

Unaffiliated investments 2,506,094 (5,557,410) (3,276,308)

Futures contracts (594,347) - -

Net realized gain (loss) on investments 1,911,747 (5,557,410) (3,276,308)

Net change in unrealized gain (loss) on:

Unaffiliated investments (29,703,893) (41,433,393) (16,227,299)

Futures contracts (244,337) - -

Net change in unrealized gain (loss) on investments (29,948,230) (41,433,393) (16,227,299)

Net realized and unrealized gain (loss) on investments (28,036,483) (46,990,803) (19,503,607)

Net increase (decrease) in net assets resulting from operations $ (25,997,881) $ (47,018,205) $ (19,466,295)

Foreign taxes withheld on dividend income $ 397 $ - $ 17

Allspring Collective Investment Trust

Statements of Operations
Year ended December 31, 2022

See accompanying notes to financial statements. 15



Allspring Special
International

Small Cap CIT(1)

Allspring Special
Large Cap

Value CIT(2)

Allspring Special
Mid Cap

Value CIT
Investment income:

Interest income $ 867 $ - $ -

Dividend income (net of foreign taxes withheld, see below) 175,123 158,185 6,124,043

Dividend income from affiliated short-term investment 10,927 7,094 265,688

Total income 186,917 165,279 6,389,731

Expenses:
Trustee fee 75,544 58,637 1,739,289

Net investment income (loss) 111,373 106,642 4,650,442

Realized and unrealized gain (loss) on investments:
Net realized gain (loss) on:

Unaffiliated investments 193,752 2,372,830 15,037,998

Foreign currency transactions (46,103) - (1,304)

Net realized gain (loss) on investments 147,649 2,372,830 15,036,694

Net change in unrealized gain (loss) on:

Unaffiliated investments 375,828 (3,066,744) (26,190,804)

Foreign currency translation of other assets and liabilities 797 - -

Net change in unrealized gain (loss) on investments 376,625 (3,066,744) (26,190,804)

Net realized and unrealized gain (loss) on investments 524,274 (693,914) (11,154,110)

Net increase (decrease) in net assets resulting from operations $ 635,647 $ (587,272) $ (6,503,668)

Foreign taxes withheld on dividend income $ 39,813 $ 22,391 $ 3,288

(1) For the period from August 9, 2022 (commencement of operations) to December 31, 2022.
(2) For the period from January 1, 2022 through November 28, 2022. Class E2 units closed on November 28, 2022.

Allspring Collective Investment Trust

Statements of Operations
Year ended December 31, 2022

See accompanying notes to financial statements. 16



Allspring Special
Small Cap
Value CIT

Investment income:
Dividend income (net of foreign taxes withheld, see below) $ 1,008,804

Dividend income from affiliated short-term investment 32,819

Total income 1,041,623

Expenses:
Trustee fee 385,963

Net investment income (loss) 655,660

Realized and unrealized gain (loss) on investments:
Net realized gain (loss) on:

Unaffiliated investments 647,556

Net change in unrealized gain (loss) on:

Unaffiliated investments (9,037,534)

Net realized and unrealized gain (loss) on investments (8,389,978)

Net increase (decrease) in net assets resulting from operations $ (7,734,318)

Foreign taxes withheld on dividend income $ 611

Allspring Collective Investment Trust

Statements of Operations
Year ended December 31, 2022

See accompanying notes to financial statements. 17



Allspring Core
Bond CIT

Allspring Core
Bond II CIT

Allspring Core
Plus Bond CIT

Increase (decrease) in net assets from operations:
Net investment income (loss) $ 15,572,673 $ 13,988,852 $ 296,671

Net realized gain (loss) on investments (64,344,270) (49,724,945) (479,952)

Net change in unrealized gain (loss) on investments (53,525,029) (42,638,662) (356,696)

Net increase (decrease) in net assets resulting from operations (102,296,626) (78,374,755) (539,977)

Participating unitholders transactions:
Proceeds for issuance of units

Class E - 60,487,367 252,571(1)

Class E1 - - 16,046,506(2)

Class E3 - 24,489,562 -

Class EF1 - 10,687,052 -

Class EF2 - 14,566,787 -

Class F 5,869,885 - -

Class N 58,289,745 - -

Class TR 7,756,439 - -

Proceeds for issuance of units on transfer

Class N 478,077,428 - -

Payments for redemption of units

Class E - (16,407,050) (12,616)(1)

Class E1 - - (6,331,535)(2)

Class E3 - (27,443,391) -

Class EF1 - (21,171,656) -

Class EF2 - (18,453,105) -

Class F (12,294,990) - -

Class N (123,155,792) - -

Class TR (84,779,078) - -

Payments for redemption of units on transfer

Class F (478,077,428) - -

Change in net assets derived from unit transactions (148,313,791) 26,755,566 9,954,926

Total increase (decrease) in net assets (250,610,417) (51,619,189) 9,414,949

Net assets:
Beginning of year 818,958,025 589,093,242 -

End of year $ 568,347,608 $ 537,474,053 $ 9,414,949

Participating unitholders transactions:
Issuance of units

Class E - 5,408,845 25,255(1)

Class E1 - - 1,606,574(2)

Class E3 - 2,217,036 -

Class EF1 - 964,555 -

Class EF2 - 1,279,109 -

Class F 457,965 - -

Class N 1,451,027 - -

Class TR 514,371 - -

Issuance of units on transfer

Class N 10,939,361 - -

Allspring Collective Investment Trust

Statements of Changes in Net Assets
Year ended December 31, 2022

See accompanying notes to financial statements. 18



Allspring Core
Bond CIT

Allspring Core
Bond II CIT

Allspring Core
Plus Bond CIT

Participating unitholders transactions: (continued)

Redemption of units

Class E - (1,474,178) (1,239)(1)

Class E1 - - (650,016)(2)

Class E3 - (2,444,567) -

Class EF1 - (1,892,285) -

Class EF2 - (1,632,908) -

Class F (993,648) - -

Class N (3,098,722) - -

Class TR (5,615,176) - -

Redemption of units on transfer

Class F (37,419,376) - -

(1) For the period from November 22, 2022 (commencement of class operations) to December 31, 2022.
(2) For the period from May 20, 2022 (commencement of operations) to December 31, 2022.

Allspring Collective Investment Trust

Statements of Changes in Net Assets
Year ended December 31, 2022

See accompanying notes to financial statements. 19



Allspring
Discovery Small
Cap Growth CIT

Allspring
Discovery SMID
Cap Growth CIT

Allspring
Emerging

Growth CIT
Increase (decrease) in net assets from operations:

Net investment income (loss) $ (140,623) $ (2,136,712) $ (922,535)

Net realized gain (loss) on investments (10,445,767) (104,456,355) (103,637,092)

Net change in unrealized gain (loss) on investments (15,757,691) (233,196,931) (39,056,528)

Net increase (decrease) in net assets resulting from operations (26,344,081) (339,789,998) (143,616,155)

Participating unitholders transactions:
Proceeds for issuance of units

Class E - 799,871 -

Class E1 - 60,091,866 -

Class E2 23,732,985 50,629,780 6,316,806

Class E4 - - 77,463,377

Class N - 35,346,635 -

Payments for redemption of units

Class E - (1,907,056) -

Class E1 - (24,686,894) -

Class E2 (3,128,092) (71,336,462) (10,572,644)

Class E4 - - (36,171,254)

Class N - (14,703,602) -

Change in net assets derived from unit transactions 20,604,893 34,234,138 37,036,285

Total increase (decrease) in net assets (5,739,188) (305,555,860) (106,579,870)

Net assets:
Beginning of year 60,063,159 889,259,167 406,602,088

End of year $ 54,323,971 $ 583,703,307 $ 300,022,218

Participating unitholders transactions:
Issuance of units

Class E - 95,646 -

Class E1 - 4,648,338 -

Class E2 2,944,303 4,246,195 379,857

Class E4 - - 11,271,690

Class N - 2,720,229 -

Redemption of units

Class E - (206,577) -

Class E1 - (2,064,511) -

Class E2 (443,010) (5,633,538) (677,440)

Class E4 - - (5,372,499)

Class N - (1,220,083) -

Allspring Collective Investment Trust

Statements of Changes in Net Assets
Year ended December 31, 2022

See accompanying notes to financial statements. 20



Allspring
Emerging Markets

Equity CIT

Allspring
Enhanced Core

Bond CIT(1)

Allspring
Enhanced Stock

Market CIT
Increase (decrease) in net assets from operations:

Net investment income (loss) $ 12,833,870 $ 2,796,031 $ 5,706,390

Net realized gain (loss) on investments (29,086,110) (5,129,066) 28,094,146

Net change in unrealized gain (loss) on investments (154,068,537) (10,785,020) (108,488,591)

Net increase (decrease) in net assets resulting from operations (170,320,777) (13,118,055) (74,688,055)

Participating unitholders transactions:
Proceeds for issuance of units

Class E 2,684,016 - -

Class E1 24,710,870 - -

Class E2 8,284,359 2,159,389(1) 14,044,315(2)

Class G1 225,119,581 - -

Class MD 58,398,684 - -

Class N 3,056,917 - 24,632,883

- 123,015,430 -

Proceeds for issuance of units on transfer in-kind
Class E2

Payments for redemption of units

Class E (2,657,348) - -

Class E1 (20,757,676) - -

Class E2 (23,612,432) (19,693,480)(1) (206,707)(2)

Class G1 (5,541,506) - -

Class MD (317,920,979) - -

Class N (1,880,111) - (95,224,507)

Change in net assets derived from unit transactions (50,115,625) 105,481,339 (56,754,016)

Total increase (decrease) in net assets (220,436,402) 92,363,284 (131,442,071)

Net assets:
Beginning of year 904,971,290 - 430,145,944

End of year $ 684,534,888 $ 92,363,284 $ 298,703,873

Participating unitholders transactions:
Issuance of units

Class E 380,565 - -

Class E1 2,142,608 - -

Class E2 814,724 232,505(1) 1,403,267(2)

Class G1 23,435,880 - -

Class MD 5,580,426 - -

Class N 316,029 - 60,613

Issuance of units on transfer in-kind
Class E2 - 12,301,543 -

Allspring Collective Investment Trust

Statements of Changes in Net Assets
Year ended December 31, 2022

See accompanying notes to financial statements. 21



Allspring
Emerging Markets

Equity CIT

Allspring
Enhanced Core

Bond CIT(1)

Allspring
Enhanced Stock

Market CIT

Participating unitholders transactions: (continued)

Redemption of units

Class E (373,157) - -

Class E1 (2,261,638) - -

Class E2 (2,187,631) (2,132,265)(1) (18,819)(2)

Class G1 (537,969) - -

Class MD (31,807,046) - -

Class N (201,291) - (246,022)

(1) For the period from March 1, 2022 (commencement of operations) to December 31, 2022.
(2) For the period from September 30, 2022 (commencement of class operations) to December 31, 2022.

Allspring Collective Investment Trust

Statements of Changes in Net Assets
Year ended December 31, 2022

See accompanying notes to financial statements. 22



Allspring Factor
Enhanced Large
Cap Core CIT

Allspring
Growth CIT

Allspring Premier
Large Company

Growth CIT
Increase (decrease) in net assets from operations:

Net investment income (loss) $ 2,038,602 $ (27,402) $ 37,312

Net realized gain (loss) on investments 1,911,747 (5,557,410) (3,276,308)

Net change in unrealized gain (loss) on investments (29,948,230) (41,433,393) (16,227,299)

Net increase (decrease) in net assets resulting from operations (25,997,881) (47,018,205) (19,466,295)

Participating unitholders transactions:
Proceeds for issuance of units

Class E2 - 1,378,661 -

Class F - 3,978,242(1) -

Class N - 5,631,243 -

Proceeds for issuance of units on transfer

Class N - 31,473,942 -

Payments for redemption of units

Class E2 - (5,240,385) (7,500,000)

Class F - (36,355)(1) -

Class N - (6,311,027) -

Payments for redemption of units on transfer

Class F - (31,473,942) -

Change in net assets derived from unit transactions - (599,621) (7,500,000)

Total increase (decrease) in net assets (25,997,881) (47,617,826) (26,966,295)

Net assets:
Beginning of year 151,782,204 128,142,584 60,396,646

End of year $ 125,784,323 $ 80,524,758 $ 33,430,351

Participating unitholders transactions:
Issuance of units

Class E2 - 100,258 -

Class F - 111,602(1) -

Class N - 794,693 -

Issuance of units on transfer

Class N - 3,575,162 -

Redemption of units

Class E2 - (372,388) (659,184)

Class F - (960)(1) -

Class N - (816,441) -

Redemption of units on transfer

Class F - (905,204) -

(1) For the period from January 1, 2022 through February 3, 2022. Class F units closed on February 3, 2022 and unitholders of Class F

became unitholders of Class N.

Allspring Collective Investment Trust

Statements of Changes in Net Assets
Year ended December 31, 2022

See accompanying notes to financial statements. 23



Allspring Special
International

Small Cap CIT(1)

Allspring Special
Large Cap
Value CIT

Allspring Special
Mid Cap

Value CIT
Increase (decrease) in net assets from operations:

Net investment income (loss) $ 111,373 $ 106,642 $ 4,650,442

Net realized gain (loss) on investments 147,649 2,372,830 15,036,694

Net change in unrealized gain (loss) on investments 376,625 (3,066,744) (26,190,804)

635,647 (587,272) (6,503,668)

- - 29,570,088

935,059 - 202,551,092

26,302,718 - -

Net increase (decrease) in net assets resulting from operations

Participating unitholders transactions:
Proceeds for issuance of units

Class E1

    Class E2

Proceeds for issuance of units on transfer in-kind
Class E2

Payments for redemption of units

Class E1 - - (73,000,261)

Class E2 (1,407,415) (13,036,235)(2) (48,472,211)

Change in net assets derived from unit transactions 25,830,362 (13,036,235) 110,648,708

Total increase (decrease) in net assets 26,466,009 (13,623,507) 104,145,040

Net assets:
Beginning of year - 13,623,507 280,022,086

End of year $ 26,466,009 $ 0 $ 384,167,126

- - 2,361,369

98,354 - 15,602,195

Participating unitholders transactions:
Issuance of units

Class E1

    Class E2

Issuance of units on transfer in-kind
Class E2 2,630,272 - -

Redemption of units

Class E1 - - (5,987,615)

Class E2 (147,973) (148,920)(2) (3,639,439)

(1) For the period from August 9, 2022 (commencement of operations) to December 31, 2022.
(2) For the period from January 1, 2022 through November 28, 2022. Class E2 units closed on November 28, 2022.

Allspring Collective Investment Trust

Statements of Changes in Net Assets
Year ended December 31, 2022

See accompanying notes to financial statements. 24



Allspring Special
Small Cap
Value CIT

Increase (decrease) in net assets from operations:
Net investment income (loss) $ 655,660

Net realized gain (loss) on investments 647,556

Net change in unrealized gain (loss) on investments (9,037,534)

Net increase (decrease) in net assets resulting from operations (7,734,318)

Participating unitholders transactions:
Proceeds for issuance of units

Class E 12,872,262

Payments for redemption of units

Class E (14,855,276)

Class N (2,129,753)(1)

Change in net assets derived from unit transactions (4,112,767)

Total increase (decrease) in net assets (11,847,085)

Net assets:
Beginning of year 58,275,346

End of year $ 46,428,261

Participating unitholders transactions:
Issuance of units

Class E 1,032,385

Redemption of units

Class E (1,217,547)

Class N (173,313)(1)

(1) For the period from January 1, 2022 through November 28, 2022. Class N units closed on November 28, 2022.

Allspring Collective Investment Trust

Statements of Changes in Net Assets
Year ended December 31, 2022

See accompanying notes to financial statements. 25



Class F Class N Class TR
Per unit operating performance:

Net asset value, beginning of year $ 13.08 $ 44.74 $ 16.47

Income from investment operations:

Net investment income (loss)(1) 0.23 1.01 0.29

Net realized and unrealized gain (loss) on investments (1.94) (6.87) (2.50)

Total from investment operations (1.71) (5.86) (2.21)

Net asset value, end of year $ 11.37 $ 38.88 $ 14.26

Total return (13.08)% (13.10)% (13.37)%

Net assets, end of year $ 44,797,674 $ 466,812,840 $ 56,737,094

Ratio of expenses to average net assets 0.17% 0.20% 0.51%

Ratio of net investment income (loss) to average net assets 1.85% 2.51% 1.89%

Portfolio turnover rate 293% 293% 293%

(1) Based on average number of units outstanding.

Allspring Collective Investment Trust

Allspring Core Bond CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 26



Class E Class E3 Class EF1 Class EF2
Per unit operating performance:

Net asset value, beginning of year $ 12.24 $ 12.34 $ 12.26 $ 12.35

Income from investment operations:

Net investment income (loss)(1) 0.30 0.29 0.29 0.29

Net realized and unrealized gain (loss) on

investments (1.91) (1.91) (1.90) (1.91)

Total from investment operations (1.61) (1.62) (1.61) (1.62)

Net asset value, end of year $ 10.63 $ 10.72 $ 10.65 $ 10.73

Total return (13.18)% (13.13)% (13.13)% (13.12)%

Net assets, end of year $ 85,473,913 $ 213,978,193 $ 120,437,275 $ 117,584,672

Ratio of expenses to average net assets 0.29% 0.20% 0.25% 0.23%

Ratio of net investment income (loss) to average

net assets 2.76% 2.63% 2.58% 2.61%

Portfolio turnover rate 285% 285% 285% 285%

(1) Based on average number of units outstanding.

Allspring Collective Investment Trust

Allspring Core Bond II CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 27



Class E(1) Class E1(2)

Per unit operating performance:
Net asset value, beginning of period $ 10.00 $ 10.00

Income from investment operations:

Net investment income (loss)(3) 0.05 0.24

Net realized and unrealized gain (loss) on investments 0.00(4) (0.65)

Total from investment operations 0.05 (0.41)

Net asset value, end of period $ 10.05 $ 9.59

Total return 0.45%(5) (4.10)%(5)

Net assets, end of year $ 241,262 $ 9,173,687

Ratio of expenses to average net assets 0.33%(6) 0.25%(6)

Ratio of net investment income (loss) to average net assets 4.67%(6) 4.00%(6)

Portfolio turnover rate 157% 157%

(1) For the period from November 22, 2022 (commencement of class operations) to December 31, 2022.
(2) For the period from May 20, 2022 (commencement of operations) to December 31, 2022.
(3) Based on average number of units outstanding.
(4) Amount is more than $(0.005).
(5) Not annualized for periods less than one year.
(6) Annualized for periods less than one year.

Allspring Collective Investment Trust

Allspring Core Plus Bond CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 28



Class E2
Per unit operating performance:

Net asset value, beginning of year $ 10.46

Income from investment operations:

Net investment income (loss)(1) (0.02)

Net realized and unrealized gain (loss) on investments (3.85)

Total from investment operations (3.87)

Net asset value, end of year $ 6.59

Total return (36.99)%

Net assets, end of year $ 54,323,971

Ratio of expenses to average net assets 0.64%

Ratio of net investment income (loss) to average net assets (0.25)%

Portfolio turnover rate 49%

(1) Based on average number of units outstanding.

Allspring Collective Investment Trust

Allspring Discovery Small Cap Growth CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 29



Class E Class E1 Class E2 Class N
Per unit operating performance:

Net asset value, beginning of year $ 12.17 $ 16.96 $ 17.22 $ 17.02

Income from investment operations:

Net investment income (loss)(1) (0.04) (0.04) (0.04) (0.04)

Net realized and unrealized gain (loss) on

investments (4.53) (6.32) (6.41) (6.33)

Total from investment operations (4.57) (6.36) (6.45) (6.37)

Net asset value, end of year $ 7.60 $ 10.60 $ 10.77 $ 10.65

Total return (37.53)% (37.50)% (37.46)% (37.45)%

Net assets, end of year $ 6,401,791 $ 136,395,879 $ 342,457,524 $ 98,448,113

Ratio of expenses to average net assets 0.68% 0.62% 0.56% 0.56%

Ratio of net investment income (loss) to average

net assets (0.44)% (0.37)% (0.32)% (0.31)%

Portfolio turnover rate 56% 56% 56% 56%

(1) Based on average number of units outstanding.

Allspring Collective Investment Trust

Allspring Discovery SMID Cap Growth CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 30



Class E2 Class E4
Per unit operating performance:

Net asset value, beginning of year $ 22.11 $ 9.48

Income from investment operations:

Net investment income (loss)(1) (0.06) (0.02)

Net realized and unrealized gain (loss) on investments (7.52) (3.22)

Total from investment operations (7.58) (3.24)

Net asset value, end of year $ 14.53 $ 6.24

Total return (34.26)% (34.19)%

Net assets, end of year $ 44,985,105 $ 255,037,113

Ratio of expenses to average net assets 0.65% 0.55%

Ratio of net investment income (loss) to average net assets (0.38)% (0.27)%

Portfolio turnover rate 63% 63%

(1) Based on average number of units outstanding.

Allspring Collective Investment Trust

Allspring Emerging Growth CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 31



Class E Class E1 Class E2 Class G1 Class MD Class N

Per unit operating performance:
Net asset value,

beginning of year $ 8.39 $ 12.09 $ 12.20 $ 12.59 $ 12.48 $ 10.58

Income from investment operations:

Net investment

income (loss)(1) 0.09 0.14 0.14 0.21 0.18 0.12

Net realized and

unrealized gain

(loss) on

investments (1.76) (2.55) (2.56) (2.63) (2.63) (2.22)

Total from investment

operations (1.67) (2.41) (2.42) (2.42) (2.45) (2.10)

Net asset value, end
of year $ 6.72 $ 9.68 $ 9.78 $ 10.17 $ 10.03 $ 8.48

Total return (19.89)% (19.88)% (19.81)% (19.19)% (19.65)% (19.81)%

Net assets, end of year $ 16,108,867 $ 38,871,389 $ 46,828,507 $ 461,229,860 $ 112,680,875 $ 8,815,390

Ratio of expenses to

average net assets 0.95% 0.92% 0.85% 0.08% 0.60% 0.85%

Ratio of net investment

income (loss) to

average net assets 1.28% 1.34% 1.36% 2.05% 1.67% 1.38%

Portfolio turnover rate 10% 10% 10% 10% 10% 10%

(1) Based on average number of units outstanding.

Allspring Collective Investment Trust

Allspring Emerging Markets Equity CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 32



Class E2(1)

Per unit operating performance:
Net asset value, beginning of period $ 10.00

Income from investment operations:

Net investment income (loss)(2) 0.26

Net realized and unrealized gain (loss) on investments (1.38)

Total from investment operations (1.12)

Net asset value, end of period $ 8.88

Total return (11.21)%(3)

Net assets, end of year $ 92,363,284

Ratio of expenses to average net assets 0.23%(4)

Ratio of net investment income (loss) to average net assets 3.32%(4)

Portfolio turnover rate 59%

(1) For the period from March 1, 2022 (commencement of operations) to December 31, 2022.
(2) Based on average number of units outstanding.
(3) Not annualized for periods less than one year.
(4) Annualized for periods less than one year.

Allspring Collective Investment Trust

Allspring Enhanced Core Bond CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 33



Class E2(1) Class N
Per unit operating performance:

Net asset value, beginning of period/year $ 10.00 $ 459.00

Income from investment operations:

Net investment income (loss)(2) 0.05 6.44

Net realized and unrealized gain (loss) on investments 0.66 (87.80)

Total from investment operations 0.71 (81.36)

Net asset value, end of period/year $ 10.71 $ 377.64

Total return 7.08%(3) (17.73)%

Net assets, end of year $ 14,823,976 $ 283,879,897

Ratio of expenses to average net assets 0.15%(4) 0.15%

Ratio of net investment income (loss) to average net assets 1.75%(4) 1.60%

Portfolio turnover rate 28% 28%

(1) For the period from September 30, 2022 (commencement of class operations) to December 31, 2022.
(2) Based on average number of units outstanding.
(3) Not annualized for periods less than one year.
(4) Annualized for periods less than one year.

Allspring Collective Investment Trust

Allspring Enhanced Stock Market CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 34



Class E1
Per unit operating performance:

Net asset value, beginning of year $ 15.18

Income from investment operations:

Net investment income (loss)(1) 0.20

Net realized and unrealized gain (loss) on investments (2.80)

Total from investment operations (2.60)

Net asset value, end of year $ 12.58

Total return (17.13)%

Net assets, end of year $ 125,784,323

Ratio of expenses to average net assets 0.10%

Ratio of net investment income (loss) to average net assets 1.54%

Portfolio turnover rate 43%

(1) Based on average number of units outstanding.

Allspring Collective Investment Trust

Allspring Factor Enhanced Large Cap Core CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 35



Class E Class E2 Class F(1) Class N
Per unit operating performance:

Net asset value, beginning of period/year $ 17.60 $ 18.99 $ 41.24 $ 10.44

Income from investment operations:

Net investment income (loss)(2) (0.01) (0.00)(3) (0.01) 0.00(4)

Net realized and unrealized gain (loss) on

investments (6.47) (6.98) (6.46) (3.83)

Total from investment operations (6.48) (6.98) (6.47) (3.83)

Net asset value, end of period/year $ 11.12 $ 12.01 $ 34.77 $ 6.61

Total return (36.81)% (36.75)% (15.69)%(5) (36.75)%

Net assets, end of year $ 11,313,096 $ 43,750,622 $ - $ 25,461,040

Ratio of expenses to average net assets 0.60% 0.50% 0.44%(6) 0.50%

Ratio of net investment income (loss) to average

net assets (0.11)% (0.02)% (0.32)%(6) 0.03%

Portfolio turnover rate 67% 67% 67% 67%

(1) For the period from January 1, 2022 through February 3, 2022. Class F units closed on February 3, 2022 and unitholders of Class F

became unitholders of Class N.
(2) Based on average number of units outstanding.
(3) Amount is less than $ (0.005).
(4) Amount is more than $(0.005).
(5) Not annualized for periods less than one year. The total return is based on an ending NAV of $34.77 as of February 3, 2022.
(6) Annualized for periods less than one year.

Allspring Collective Investment Trust

Allspring Growth CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 36



Class E2
Per unit operating performance:

Net asset value, beginning of year $ 16.20

Income from investment operations:

Net investment income (loss)(1) 0.01

Net realized and unrealized gain (loss) on investments (5.32)

Total from investment operations (5.31)

Net asset value, end of year $ 10.89

Total return (32.76)%

Net assets, end of year $ 33,430,351

Ratio of expenses to average net assets 0.40%

Ratio of net investment income (loss) to average net assets 0.09%

Portfolio turnover rate 66%

(1) Based on average number of units outstanding.

Allspring Collective Investment Trust

Allspring Premier Large Company Growth CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 37



Class E2(1)

Per unit operating performance:
Net asset value, beginning of period $ 10.00

Income from investment operations:

Net investment income (loss)(1) 0.04

Net realized and unrealized gain (loss) on investments 0.22

Total from investment operations 0.26

Net asset value, end of period $ 10.26

Total return 2.56%(2)

Net assets, end of year $ 26,466,009

Ratio of expenses to average net assets 0.76%(3)

Ratio of net investment income (loss) to average net assets 1.12%(3)

Portfolio turnover rate 9%

(1) For the period from August 9, 2022 (commencement of operations) to December 31, 2022.
(1) Based on average number of units outstanding.
(2) Not annualized for periods less than one year.
(3) Annualized for periods less than one year.

Allspring Collective Investment Trust

Allspring Special International Small Cap CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 38



Class E2(1)

Per unit operating performance:
Net asset value, beginning of period $ 91.48

Income from investment operations:

Net investment income (loss)(2) 0.78

Net realized and unrealized gain (loss) on investments (5.51)

Total from investment operations (4.73)

Net asset value, end of period $ 86.75

Total return (5.18)%(3)

Net assets, end of year $ -

Ratio of expenses to average net assets 0.57%(4)

Ratio of net investment income (loss) to average net assets 1.03%(4)

Portfolio turnover rate 40%

(1) For the period from January 1, 2022 through November 28, 2022. Class E2 units closed on November 28, 2022.
(2) Based on average number of units outstanding.
(3) Not annualized for periods less than one year. The total return is based on an ending NAV of $86.75 as of November 28, 2022.
(4) Annualized for periods less than one year.

Allspring Collective Investment Trust

Allspring Special Large Cap Value CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 39



Class E1 Class E2
Per unit operating performance:

Net asset value, beginning of year $ 13.02 $ 14.19

Income from investment operations:

Net investment income (loss)(1) 0.16 0.20

Net realized and unrealized gain (loss) on investments (0.75) (0.85)

Total from investment operations (0.59) (0.65)

Net asset value, end of year $ 12.43 $ 13.54

Total return (4.60)% (4.55)%

Net assets, end of year $ 25,489,858 $ 358,677,268

Ratio of expenses to average net assets 0.58% 0.53%

Ratio of net investment income (loss) to average net assets 1.33% 1.49%

Portfolio turnover rate 33% 33%

(1) Based on average number of units outstanding.

Allspring Collective Investment Trust

Allspring Special Mid Cap Value CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 40



Class E Class N(1)

Per unit operating performance:
Net asset value, beginning of period/year $ 13.42 $ 13.79

Income from investment operations:

Net investment income (loss)(2) 0.15 0.14

Net realized and unrealized gain (loss) on investments (1.90) (1.64)

Total from investment operations (1.75) (1.50)

Net asset value, end of period/year $ 11.67 $ 12.29

Total return (13.06)% (10.89)%(3)

Net assets, end of year $ 46,428,261 $ -

Ratio of expenses to average net assets 0.75% 0.65%(4)

Ratio of net investment income (loss) to average net assets 1.27% 1.23%(4)

Portfolio turnover rate 22% 22%

(1) For the period from January 1, 2022 through November 28, 2022. Class N units closed on November 28, 2022.
(2) Based on average number of units outstanding.
(3) Not annualized for periods less than one year. The total return is based on an ending NAV of $12.29 as of November 28, 2022.
(4) Annualized for periods less than one year.

Allspring Collective Investment Trust

Allspring Special Small Cap Value CIT
Financial Highlights

Year ended December 31, 2022

See accompanying notes to financial statements. 41



Par
Value

Interest
Rate

Maturity
Date

S&P Rating
(Unaudited) Cost

Fair
Value

Corporate bonds: 23.91%

Basic Materials: 0.52%

Anglo American Capital PLC144A 513,000 3.88% 3/16/2029 $ 498,853 $ 460,564

Anglo American Capital PLC144A 382,000 4.75 3/16/2052 375,579 317,162

Dow Chemical Co 508,000 7.38 11/01/2029 BBB 577,582 564,357

Dow Chemical Co 211,000 6.90 5/15/2053 BBB 216,706 229,102

Freeport-McMoRan, Inc 628,000 5.25 9/01/2029 BB+ 619,732 605,894

Glencore Finance Canada Ltd144A 232,000 6.90 11/15/2037 BBB+ 257,241 244,127

Glencore Finance Canada Ltd144A 26,000 6.00 11/15/2041 BBB+ 26,999 24,478

Glencore Funding LLC144A 179,000 4.88 3/12/2029 BBB+ 163,052 171,557

Rohm and Haas Co 285,000 7.85 7/15/2029 BBB 339,745 318,276

Total Basic Materials 3,075,489 2,935,517

Communications: 1.48%

Amazon.com, Inc 552,000 4.70 12/01/2032 AA 551,869 546,384

Amazon.com, Inc 141,000 2.88 5/12/2041 AA 122,649 105,188

AT&T, Inc 1,006,000 1.70 3/25/2026 BBB 980,639 906,604

AT&T, Inc 216,000 3.50 6/01/2041 BBB 215,647 161,079

AT&T, Inc 608,000 3.80 12/01/2057 BBB 544,029 419,479

AT&T, Inc 211,000 3.65 9/15/2059 BBB 214,405 141,229

Charter Communications

Operating LLC/Charter

Communications Operating

Capital 116,000 3.50 6/01/2041 BBB- 114,454 75,585

Charter Communications

Operating LLC/Charter

Communications Operating

Capital 566,000 3.50 3/01/2042 BBB- 453,754 362,668

Comcast Corp 444,000 5.35 11/15/2027 A- 443,806 453,448

Comcast Corp 264,000 1.50 2/15/2031 A- 201,111 205,551

Comcast Corp 888,000 5.50 11/15/2032 A- 882,475 925,911

Comcast Corp 218,000 4.05 11/01/2052 A- 167,518 172,531

Comcast Corp 253,000 2.99 11/01/2063 A- 146,487 152,978

Discovery Communications LLC 236,000 4.00 9/15/2055 BBB- 150,749 141,806

Netflix, Inc 385,000 5.88 11/15/2028 BBB 450,064 390,209

Netflix, Inc144A 237,000 5.38 11/15/2029 BBB 272,639 229,890

Rogers Communications, Inc144A 250,000 4.55 3/15/2052 BBB+ 228,645 193,822

T-Mobile USA, Inc 915,000 2.25 2/15/2026 BBB- 917,716 832,321

T-Mobile USA, Inc 1,070,000 3.38 4/15/2029 BBB- 1,078,703 942,423

T-Mobile USA, Inc 93,000 2.88 2/15/2031 BBB- 91,559 76,849

T-Mobile USA, Inc 61,000 3.50 4/15/2031 BBB- 61,515 52,692

Verizon Communications, Inc 317,000 2.55 3/21/2031 BBB+ 294,110 260,688

Verizon Communications, Inc 228,000 2.36 3/15/2032 BBB+ 201,997 180,736

Verizon Communications, Inc 283,000 2.65 11/20/2040 BBB+ 279,278 191,020

Verizon Communications, Inc 202,000 3.55 3/22/2051 BBB+ 162,615 143,895

Vodafone Group PLC 101,000 5.00 5/30/2038 BBB 115,853 92,943

Vodafone Group PLC 80,000 4.25 9/17/2050 BBB 84,198 61,006

Total Communications 9,428,484 8,418,935

Consumer, Cyclical: 1.53%

Delta Air Lines, Inc/SkyMiles IP

Ltd144A 1,189,000 4.75 10/20/2028 1,251,295 1,117,628

Allspring Collective Investment Trust

Allspring Core Bond CIT
Schedule of Investments

December 31, 2022

See accompanying notes to financial statements. 42



Par
Value

Interest
Rate

Maturity
Date

S&P Rating
(Unaudited) Cost

Fair
Value

Corporate bonds (Continued)

Ford Motor Co 43,000 4.75% 1/15/2043 BB+ $ 43,895 $ 30,865

Ford Motor Credit Co LLC 326,000 2.70 8/10/2026 BB+ 326,208 283,098

Ford Motor Credit Co LLC 451,000 2.90 2/10/2029 BB+ 450,992 360,241

General Motors Co 529,000 5.40 10/15/2029 BBB 528,448 504,823

General Motors Co 108,000 5.60 10/15/2032 BBB 107,321 100,332

General Motors Financial Co, Inc 217,000 3.10 1/12/2032 BBB 215,516 170,029

Home Depot, Inc 645,000 4.50 9/15/2032 A 647,729 629,779

Home Depot, Inc 83,000 3.30 4/15/2040 A 92,683 66,085

Home Depot, Inc 391,000 3.13 12/15/2049 A 393,786 276,847

Home Depot, Inc 323,000 2.38 3/15/2051 A 305,879 192,691

Home Depot, Inc 201,000 3.63 4/15/2052 A 196,090 155,156

Home Depot, Inc 442,000 4.95 9/15/2052 A 425,583 424,249

Hyundai Capital America144A 178,000 0.80 1/08/2024 BBB+ 177,780 169,333

Hyundai Capital America144A 426,000 1.30 1/08/2026 BBB+ 424,199 372,568

Hyundai Capital America144A 201,000 2.00 6/15/2028 BBB+ 199,163 163,724

Lowe's Cos, Inc 424,000 4.25 4/01/2052 BBB+ 373,070 336,148

Lowe's Cos, Inc 637,000 5.63 4/15/2053 BBB+ 634,750 609,797

McDonald's Corp 329,000 3.63 9/01/2049 BBB+ 284,326 247,487

McDonald's Corp 486,000 4.20 4/01/2050 BBB+ 457,022 404,347

McDonald's Corp 212,000 5.15 9/09/2052 BBB+ 211,173 203,268

Toyota Motor Credit Corp 130,000 5.45 11/10/2027 A+ 129,842 132,912

Walmart, Inc 318,000 4.50 9/09/2052 AA 317,846 302,475

Warnermedia Holdings, Inc144A 444,000 5.05 3/15/2042 BBB- 442,139 339,696

Warnermedia Holdings, Inc144A 1,023,000 5.14 3/15/2052 BBB- 892,359 743,687

Warnermedia Holdings, Inc144A 504,000 5.39 3/15/2062 BBB- 501,590 367,927

Total Consumer, Cyclical 10,030,684 8,705,192

Consumer, Non-cyclical: 3.64%

AbbVie, Inc 146,000 4.30 5/14/2036 BBB+ 171,467 131,468

AbbVie, Inc 239,000 4.05 11/21/2039 BBB+ 259,499 204,572

AbbVie, Inc 149,000 4.45 5/14/2046 BBB+ 171,169 128,055

AbbVie, Inc 1,365,000 4.25 11/21/2049 BBB+ 1,327,792 1,132,793

Adani International Container

Terminal Pvt Ltd144A 223,125 3.00 2/16/2031 BBB- 223,125 174,648

Anheuser-Busch

Cos LLC/Anheuser-Busch

InBev Worldwide, Inc 571,000 4.70 2/01/2036 BBB+ 663,667 539,277

Anheuser-Busch

Cos LLC/Anheuser-Busch

InBev Worldwide, Inc 1,108,000 4.90 2/01/2046 BBB+ 1,170,370 1,007,255

Anheuser-Busch InBev

Worldwide, Inc 599,000 4.38 4/15/2038 BBB+ 701,437 535,452

Astrazeneca Finance LLC 700,000 1.75 5/28/2028 A 702,179 600,843

AstraZeneca PLC 204,000 1.38 8/06/2030 A 170,155 161,165

Bunge Ltd Finance Corp 232,000 1.63 8/17/2025 BBB 232,035 211,266

Centene Corp 453,000 3.00 10/15/2030 BBB- 424,178 371,346

Centene Corp 188,000 2.50 3/01/2031 BBB- 159,747 147,105

Cigna Corp 93,000 3.40 3/15/2050 A- 75,970 65,912

CVS Health Corp 218,000 3.00 8/15/2026 BBB 220,978 203,623

CVS Health Corp 66,000 4.88 7/20/2035 BBB 64,379 62,678

Allspring Collective Investment Trust

Allspring Core Bond CIT
Schedule of Investments

December 31, 2022

See accompanying notes to financial statements. 43



Par
Value

Interest
Rate

Maturity
Date

S&P Rating
(Unaudited) Cost

Fair
Value

Corporate bonds (Continued)

CVS Health Corp 484,000 5.05% 3/25/2048 BBB $ 464,945 $ 434,412

Danaher Corp 240,000 2.60 10/01/2050 A- 229,407 153,053

Danaher Corp 161,000 2.80 12/10/2051 A- 159,308 106,382

DH Europe Finance II Sarl 553,000 2.20 11/15/2024 A- 555,158 526,904

Diageo Capital PLC 564,000 5.30 10/24/2027 A- 563,272 576,878

Diageo Capital PLC 580,000 5.50 1/24/2033 A- 577,284 606,830

Gilead Sciences, Inc 180,000 4.00 9/01/2036 BBB+ 209,572 158,662

Gilead Sciences, Inc 350,000 2.60 10/01/2040 BBB+ 344,601 244,192

Gilead Sciences, Inc 326,000 2.80 10/01/2050 BBB+ 305,675 208,423

GSK Consumer Healthcare Capital

US LLC 463,000 3.38 3/24/2027 BBB 462,144 431,033

GSK Consumer Healthcare Capital

US LLC 506,000 3.38 3/24/2029 BBB 502,731 455,014

GSK Consumer Healthcare Capital

US LLC 758,000 3.63 3/24/2032 BBB 689,937 665,432

HCA, Inc144A 1,036,000 4.63 3/15/2052 BBB- 834,982 806,314

Nestle Holdings, Inc144A 349,000 4.13 10/01/2027 AA- 348,771 340,786

Nestle Holdings, Inc144A 237,000 4.70 1/15/2053 AA- 236,073 222,896

Pfizer, Inc 408,000 1.75 8/18/2031 A+ 347,638 327,522

Pfizer, Inc 701,000 2.55 5/28/2040 A+ 680,958 506,878

Philip Morris International, Inc 477,000 5.00 11/17/2025 A- 475,918 479,143

Philip Morris International, Inc 715,000 5.13 11/17/2027 A- 711,608 720,222

Philip Morris International, Inc 358,000 5.75 11/17/2032 A- 357,682 364,955

Quanta Services, Inc 401,000 0.95 10/01/2024 BBB- 400,328 369,289

Roche Holdings, Inc144A 835,000 2.08 12/13/2031 AA 835,000 679,327

Roche Holdings, Inc144A 325,000 2.61 12/13/2051 AA 325,000 210,465

Shire Acquisitions Investments

Ireland DAC 166,000 2.88 9/23/2023 BBB+ 165,898 163,135

Takeda Pharmaceutical Co Ltd 152,000 4.40 11/26/2023 BBB+ 155,120 150,779

Takeda Pharmaceutical Co Ltd 644,000 2.05 3/31/2030 BBB+ 648,374 525,665

Takeda Pharmaceutical Co Ltd 292,000 3.03 7/09/2040 BBB+ 299,920 214,286

Takeda Pharmaceutical Co Ltd 303,000 3.18 7/09/2050 BBB+ 298,143 204,355

Thermo Fisher Scientific, Inc 203,000 1.75 10/15/2028 A- 202,532 171,921

Thermo Fisher Scientific, Inc 324,000 2.80 10/15/2041 A- 302,339 238,450

UnitedHealth Group, Inc 338,000 5.25 2/15/2028 A+ 337,863 345,514

UnitedHealth Group, Inc 310,000 4.00 5/15/2029 A+ 308,924 296,049

UnitedHealth Group, Inc 563,000 5.30 2/15/2030 A+ 562,193 580,139

UnitedHealth Group, Inc 563,000 5.35 2/15/2033 A+ 560,971 580,840

UnitedHealth Group, Inc 317,000 4.63 7/15/2035 A+ 327,681 307,327

UnitedHealth Group, Inc 154,000 2.75 5/15/2040 A+ 150,312 111,725

UnitedHealth Group, Inc 106,000 3.05 5/15/2041 A+ 105,265 79,651

UnitedHealth Group, Inc 446,000 3.25 5/15/2051 A+ 408,657 319,130

UnitedHealth Group, Inc 537,000 5.88 2/15/2053 A+ 554,049 579,834

Viterra Finance BV144A 616,000 5.25 4/21/2032 BBB- 612,398 541,083

Total Consumer, Non-cyclical 23,356,778 20,682,353

Energy: 1.32%

Aker BP ASA144A 564,000 2.00 7/15/2026 BBB 547,094 498,187

Aker BP ASA144A 276,000 4.00 1/15/2031 BBB 250,658 241,886

Aker BP ASA144A 707,000 3.10 7/15/2031 BBB 712,984 579,827

Allspring Collective Investment Trust

Allspring Core Bond CIT
Schedule of Investments

December 31, 2022
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Maturity
Date

S&P Rating
(Unaudited) Cost

Fair
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Corporate bonds (Continued)

Energy Transfer LP 101,000 4.40% 3/15/2027 BBB- $ 107,867 $ 95,942

Energy Transfer LP 744,000 4.95 5/15/2028 BBB- 809,479 713,602

Energy Transfer LP 819,000 5.75 2/15/2033 BBB- 818,805 801,277

Energy Transfer LP 180,000 6.13 12/15/2045 BBB- 212,535 166,544

Energy Transfer LP 582,000 5.30 4/15/2047 BBB- 606,972 484,217

Energy Transfer LP 171,000 5.40 10/01/2047 BBB- 137,779 144,847

Exxon Mobil Corp 744,000 4.33 3/19/2050 AA- 675,931 651,557

Exxon Mobil Corp 565,000 3.45 4/15/2051 AA- 559,507 425,350

Galaxy Pipeline Assets Bidco

Ltd144A 374,327 1.75 9/30/2027 375,410 346,292

Galaxy Pipeline Assets Bidco

Ltd144A 481,748 2.16 3/31/2034 481,748 409,299

Galaxy Pipeline Assets Bidco

Ltd144A 312,000 2.63 3/31/2036 312,000 251,099

Galaxy Pipeline Assets Bidco

Ltd144A 193,306 2.94 9/30/2040 196,440 155,205

Kinder Morgan, Inc 657,000 5.45 8/01/2052 BBB 653,610 589,709

Petroleos Mexicanos 193,000 2.38 4/15/2025 193,000 186,508

Pioneer Natural Resources Co 301,000 2.15 1/15/2031 BBB 259,494 237,911

Targa Resources

Partners LP/Targa Resources

Partners Finance Corp 119,000 5.50 3/01/2030 BBB- 118,693 111,970

Targa Resources

Partners LP/Targa Resources

Partners Finance Corp 474,000 4.88 2/01/2031 BBB- 453,787 427,998

Total Energy 8,483,793 7,519,227

Financial: 9.48%

AerCap Ireland Capital

DAC/AerCap Global Aviation

Trust 1,199,000 1.15 10/29/2023 BBB 1,199,000 1,153,660

Agree LP 421,000 2.00 6/15/2028 BBB 417,546 344,728

Agree LP 211,000 4.80 10/01/2032 BBB 209,187 195,202

Agree LP 96,000 2.60 6/15/2033 BBB 97,056 72,257

American Homes 4 Rent LP 388,000 3.63 4/15/2032 BBB 378,124 326,372

American Homes 4 Rent LP 174,000 4.30 4/15/2052 BBB 168,725 127,529

American Tower Corp 211,000 3.13 1/15/2027 BBB- 198,220 193,325

American Tower Corp 298,000 3.65 3/15/2027 BBB- 296,499 278,326

American Tower Corp 161,000 2.70 4/15/2031 BBB- 136,974 131,046

Antares Holdings LP144A 625,000 3.75 7/15/2027 620,614 505,248

Athene Global Funding144A 706,000 2.50 3/24/2028 A+ 703,745 588,289

Athene Global Funding144A 666,000 2.65 10/04/2031 A+ 662,676 508,794

Banco Santander SA(1) 400,000 3.23 11/22/2032 BBB+ 400,000 302,043

Bank of America Corp(1) 1,875,000 1.53 12/06/2025 A- 1,835,780 1,729,313

Bank of America Corp(1) 1,603,000 1.66 3/11/2027 A- 1,602,559 1,418,180

Bank of America Corp(1) 1,453,000 1.73 7/22/2027 A- 1,427,193 1,272,997

Bank of America Corp(1) 1,094,000 6.20 11/10/2028 A- 1,094,000 1,129,524

Bank of America Corp(1) 1,119,000 3.42 12/20/2028 A- 1,131,311 1,013,287

Bank of America Corp(1) 1,546,000 2.69 4/22/2032 A- 1,548,336 1,237,394

Bank of America Corp(1) 467,000 5.02 7/22/2033 A- 467,015 443,366

Allspring Collective Investment Trust

Allspring Core Bond CIT
Schedule of Investments

December 31, 2022
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Corporate bonds (Continued)

Barclays PLC(1) 1,124,000 7.39% 11/02/2028 BBB $ 1,124,000 $ 1,171,577

Barclays PLC(1) 675,000 7.44 11/02/2033 BBB 675,000 707,266

Blackstone Holdings Finance

Co LLC144A 666,000 6.20 4/22/2033 A+ 664,873 671,332

Brighthouse Financial, Inc 199,000 3.85 12/22/2051 BBB+ 197,158 125,616

Brixmor Operating Partnership LP 235,000 2.50 8/16/2031 BBB- 233,169 179,738

Citigroup, Inc(1) 571,000 4.91 5/24/2033 BBB+ 565,585 534,703

Citigroup, Inc(1) 1,105,000 6.27 11/17/2033 BBB+ 1,124,037 1,139,964

Cooperatieve Rabobank

UA144A,(1) 1,136,000 3.65 4/06/2028 A- 1,136,000 1,046,621

Cooperatieve Rabobank

UA144A,(1) 871,000 3.76 4/06/2033 A- 871,000 741,990

Credit Suisse Group AG144A,(1) 572,000 9.02 11/15/2033 BBB- 572,000 585,652

Crown Castle, Inc 604,000 1.05 7/15/2026 BBB 600,166 521,858

Crown Castle, Inc 101,000 4.00 3/01/2027 BBB 106,770 96,318

Crown Castle, Inc 660,000 2.90 3/15/2027 BBB 657,797 600,307

Crown Castle, Inc 348,000 3.30 7/01/2030 BBB 325,803 304,428

Crown Castle, Inc 88,000 2.10 4/01/2031 BBB 64,524 69,357

Crown Castle, Inc 371,000 2.90 4/01/2041 BBB 270,548 254,158

Deutsche Bank AG(1) 977,000 3.74 1/07/2033 BB+ 965,642 693,842

Enstar Group Ltd 507,000 3.10 9/01/2031 BBB- 503,289 370,229

Essex Portfolio LP 507,000 1.70 3/01/2028 BBB+ 500,905 422,041

Essex Portfolio LP 200,000 2.55 6/15/2031 BBB+ 198,430 157,918

Extra Space Storage LP 173,000 2.35 3/15/2032 BBB 171,920 130,910

Federal Realty Investment Trust 268,000 3.95 1/15/2024 BBB+ 270,525 264,512

GLP Capital LP/GLP Financing II,

Inc 195,000 5.30 1/15/2029 BBB- 201,093 184,536

Goldman Sachs Group, Inc(1) 1,011,000 0.66 9/10/2024 BBB+ 1,010,068 972,619

Goldman Sachs Group, Inc(1) 1,502,000 0.93 10/21/2024 BBB+ 1,500,933 1,438,916

Goldman Sachs Group, Inc(1) 500,000 1.95 10/21/2027 BBB+ 496,856 437,192

HSBC Holdings PLC(1) 662,000 7.39 11/03/2028 A- 662,000 695,729

Invitation Homes Operating

Partnership LP 68,000 2.00 8/15/2031 BBB- 51,440 50,252

Invitation Homes Operating

Partnership LP 383,000 4.15 4/15/2032 BBB- 381,177 335,081

JPMorgan Chase & Co(1) 2,957,000 1.56 12/10/2025 A- 2,953,492 2,737,669

JPMorgan Chase & Co(1) 626,000 1.05 11/19/2026 A- 623,791 552,155

JPMorgan Chase & Co(1) 2,021,000 1.04 2/04/2027 A- 2,012,159 1,758,004

JPMorgan Chase & Co(1) 500,000 1.58 4/22/2027 A- 438,694 439,331

JPMorgan Chase & Co(1) 503,000 1.47 9/22/2027 A- 501,539 435,479

JPMorgan Chase & Co(1) 329,000 4.32 4/26/2028 A- 310,632 314,191

JPMorgan Chase & Co(1) 619,000 2.18 6/01/2028 A- 619,791 541,243

JPMorgan Chase & Co(1) 511,000 4.57 6/14/2030 A- 510,722 480,782

JPMorgan Chase & Co(1) 423,000 4.91 7/25/2033 A- 422,990 402,750

Kimco Realty Corp 317,000 4.60 2/01/2033 BBB+ 315,101 289,901

Liberty Mutual Group, Inc144A 196,000 5.50 6/15/2052 BBB 195,478 175,853

Lloyds Banking Group PLC(1) 889,000 4.72 8/11/2026 BBB+ 889,000 869,828

Lloyds Banking Group PLC(1) 500,000 4.98 8/11/2033 BBB+ 472,655 459,095

Marsh & Mclennan Cos, Inc 112,000 6.25 11/01/2052 A- 110,898 124,201
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Mid-America Apartments LP 199,000 4.30% 10/15/2023 A- $ 195,272 $ 197,824

Mid-America Apartments LP 238,000 4.00 11/15/2025 A- 240,666 231,288

Mid-America Apartments LP 194,000 3.95 3/15/2029 A- 201,832 182,087

Mitsubishi UFJ Financial Group,

Inc(1) 461,000 2.31 7/20/2032 A- 461,000 354,788

Mitsubishi UFJ Financial Group,

Inc(1) 263,000 5.13 7/20/2033 A- 263,000 251,118

Morgan Stanley(1) 1,289,000 0.79 1/22/2025 A- 1,287,118 1,219,458

Morgan Stanley(1) 1,302,000 0.79 5/30/2025 A- 1,299,934 1,210,461

Morgan Stanley(1) 111,000 0.86 10/21/2025 A- 110,826 101,840

Morgan Stanley(1) 1,028,000 0.99 12/10/2026 A- 1,023,827 900,750

Morgan Stanley(1) 786,000 1.51 7/20/2027 A- 783,786 682,081

Morgan Stanley(1) 1,103,000 6.34 10/18/2033 A- 1,103,000 1,155,728

Owl Rock Capital Corp III 274,000 3.13 4/13/2027 273,910 225,555

PNC Financial Services Group,

Inc(1) 665,000 6.04 10/28/2033 A- 665,000 692,331

Realty Income Corp 218,000 3.65 1/15/2028 A- 202,341 203,372

Realty Income Corp 208,000 2.20 6/15/2028 A- 209,426 178,124

Realty Income Corp 281,000 2.85 12/15/2032 A- 292,421 227,880

Realty, Income Corp 616,000 5.63 10/13/2032 A- 613,797 625,627

Regency Centers LP 531,000 2.95 9/15/2029 BBB+ 515,205 445,677

Rexford Industrial Realty LP 106,000 2.15 9/01/2031 BBB+ 104,670 81,224

Santander UK Group Holdings

PLC(1) 898,000 6.83 11/21/2026 BBB 898,000 909,603

SBL Holdings, Inc144A 699,000 5.00 2/18/2031 BBB- 700,562 549,707

Stewart Information Services Corp 272,000 3.60 11/15/2031 270,786 208,441

STORE Capital Corp 518,000 4.50 3/15/2028 BBB 525,475 467,184

STORE Capital Corp 247,000 4.63 3/15/2029 BBB 247,206 221,277

STORE Capital Corp 343,000 2.75 11/18/2030 BBB 341,027 263,248

STORE Capital Corp 135,000 2.70 12/01/2031 BBB 134,131 99,108

Sun Communities Operating LP 194,000 2.30 11/01/2028 BBB 193,069 161,500

Sun Communities Operating LP 388,000 4.20 4/15/2032 BBB 385,076 341,724

Truist Financial Corp(1) 311,000 6.12 10/28/2033 A- 311,000 327,204

Trust Fibra Uno144A 296,000 6.39 1/15/2050 301,368 238,922

UBS Group AG144A,(1) 1,002,000 4.70 8/05/2027 A- 996,167 968,420

Wells Fargo & Co(1) 2,110,000 3.53 3/24/2028 BBB+ 2,021,871 1,953,862

Wells Fargo & Co(1) 221,000 4.81 7/25/2028 BBB+ 220,990 215,850

Wells Fargo & Co(1) 316,000 4.90 7/25/2033 BBB+ 315,946 300,052

Total Financial 58,783,915 53,849,339

Industrial: 1.73%

Boeing Co 764,000 2.20 2/04/2026 BBB- 762,002 694,142

Boeing Co 247,000 3.25 2/01/2035 BBB- 241,850 187,843

Boeing Co 441,000 3.75 2/01/2050 BBB- 432,679 302,772

Boeing Co 573,000 5.93 5/01/2060 BBB- 491,297 521,971

Canadian National Railway Co 317,000 3.85 8/05/2032 A 315,640 294,532

Canadian National Railway Co 211,000 4.40 8/05/2052 A 210,008 187,387

Canadian Pacific Railway Co 500,000 1.35 12/02/2024 BBB+ 498,991 466,051

Canadian Pacific Railway Co 98,000 1.75 12/02/2026 BBB+ 97,658 87,331

Canadian Pacific Railway Co 82,000 2.45 12/02/2031 BBB+ 71,931 67,913

Allspring Collective Investment Trust

Allspring Core Bond CIT
Schedule of Investments

December 31, 2022

See accompanying notes to financial statements. 47



Par
Value

Interest
Rate

Maturity
Date

S&P Rating
(Unaudited) Cost

Fair
Value

Corporate bonds (Continued)

Canadian Pacific Railway Co 100,000 3.00% 12/02/2041 BBB+ $ 99,139 $ 75,390

Crowley Conro LLC 317,517 4.18 8/15/2043 317,517 296,130

CSX Corp 528,000 4.10 11/15/2032 BBB+ 527,415 494,997

Honeywell International, Inc 677,000 5.00 2/15/2033 A 670,462 689,552

John Deere Capital Corp 504,000 2.35 3/08/2027 A 503,079 458,605

John Deere Capital Corp 1,060,000 4.15 9/15/2027 A 1,058,303 1,039,563

John Deere Capital Corp 370,000 4.85 10/11/2029 A 369,685 370,360

Lockheed Martin Corp 562,000 5.10 11/15/2027 A- 561,098 574,385

Lockheed Martin Corp 450,000 5.70 11/15/2054 A- 446,332 471,492

Lockheed Martin Corp 225,000 5.90 11/15/2063 A- 223,072 241,557

Northrop Grumman Corp 720,000 4.40 5/01/2030 BBB+ 717,307 690,904

Parker-Hannifin Corp 613,000 4.25 9/15/2027 BBB+ 611,794 594,729

Parker-Hannifin Corp 409,000 4.50 9/15/2029 BBB+ 408,113 391,924

Union Pacific Corp 214,000 2.38 5/20/2031 A- 182,342 180,168

Union Pacific Corp 291,000 2.80 2/14/2032 A- 289,219 251,217

Union Pacific Corp 242,000 3.38 2/14/2042 A- 241,934 192,350

Total Industrial 10,348,867 9,823,265

Technology: 2.20%

Advanced Micro Devices, Inc 650,000 3.92 6/01/2032 A- 649,621 603,935

Apple, Inc 846,000 3.25 8/08/2029 AA+ 844,257 781,990

Apple, Inc 164,000 2.38 2/08/2041 AA+ 162,223 115,899

Apple, Inc 310,000 2.65 5/11/2050 AA+ 309,109 205,097

Apple, Inc 25,000 2.40 8/20/2050 AA+ 18,789 15,549

Apple, Inc 138,000 2.65 2/08/2051 AA+ 135,517 91,008

Apple, Inc 424,000 3.95 8/08/2052 AA+ 420,584 360,271

Apple, Inc 143,000 2.80 2/08/2061 AA+ 107,875 90,470

Apple, Inc 317,000 4.10 8/08/2062 AA+ 315,421 263,494

Broadcom, Inc 264,000 3.15 11/15/2025 BBB- 266,662 250,069

Broadcom, Inc 238,000 4.15 11/15/2030 BBB- 246,677 213,284

Broadcom, Inc144A 352,000 2.45 2/15/2031 BBB- 349,506 277,242

Broadcom, Inc144A 303,000 4.15 4/15/2032 BBB- 301,907 265,991

Broadcom, Inc144A 959,000 3.42 4/15/2033 BBB- 959,836 768,838

Broadcom, Inc144A 450,000 3.47 4/15/2034 BBB- 450,319 358,980

Broadcom, Inc144A 322,000 4.93 5/15/2037 BBB- 336,395 280,902

Dell International LLC/EMC Corp 205,000 6.10 7/15/2027 BBB 229,667 210,608

Dell International LLC/EMC

Corp144A 500,000 3.38 12/15/2041 BBB 495,058 334,863

Dell International LLC/EMC

Corp144A 129,000 3.45 12/15/2051 BBB 127,864 78,949

Intel Corp 527,000 2.80 8/12/2041 A+ 514,537 367,972

Intel Corp 487,000 4.90 8/05/2052 A+ 468,556 430,827

Intel Corp 211,000 5.05 8/05/2062 A+ 210,536 185,103

KLA Corp 184,000 3.30 3/01/2050 A- 179,433 133,243

KLA Corp 187,000 4.95 7/15/2052 A- 185,427 173,677

NXP BV/NXP Funding LLC/NXP

USA, Inc 244,000 4.40 6/01/2027 BBB 243,704 233,848

NXP BV/NXP Funding LLC/NXP

USA, Inc 280,000 3.40 5/01/2030 BBB 257,151 241,960
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NXP BV/NXP Funding LLC/NXP

USA, Inc 416,000 2.65% 2/15/2032 BBB $ 375,468 $ 325,580

NXP BV/NXP Funding LLC/NXP

USA, Inc 221,000 3.25 5/11/2041 BBB 218,983 154,201

Oracle Corp 391,000 4.00 7/15/2046 BBB 279,555 284,937

Oracle Corp 426,000 3.95 3/25/2051 BBB 307,676 303,499

Oracle Corp 450,000 6.90 11/09/2052 BBB 449,718 481,421

Oracle Corp 136,000 4.38 5/15/2055 BBB 102,398 102,782

QUALCOMM, Inc 332,000 4.50 5/20/2052 A 294,794 290,754

QUALCOMM, Inc 507,000 6.00 5/20/2053 A 503,423 538,470

VMware, Inc 986,000 0.60 8/15/2023 BBB- 985,179 960,240

VMware, Inc 700,000 1.00 8/15/2024 BBB- 698,905 651,348

VMware, Inc 654,000 1.40 8/15/2026 BBB- 651,473 570,135

VMware, Inc 405,000 4.70 5/15/2030 BBB- 458,437 376,737

Xilinx, Inc 172,000 2.38 6/01/2030 A- 151,890 144,627

Total Technology 14,264,530 12,518,800

Utilities: 2.01%

AES Corp 228,000 1.38 1/15/2026 BBB- 227,186 202,461

American Transmission Systems,

Inc144A 140,000 2.65 1/15/2032 BBB 139,249 114,893

Baltimore Gas and Electric Co 300,000 2.25 6/15/2031 A 298,745 243,023

CenterPoint Energy Houston

Electric LLC 222,000 3.60 3/01/2052 A 218,658 170,447

Consumers Energy Co 135,000 2.65 8/15/2052 A 134,069 84,884

Consumers Energy Co 172,000 2.50 5/01/2060 A 166,752 96,271

Dominion Energy, Inc 663,000 5.38 11/15/2032 BBB 659,655 657,156

DTE Electric Co 351,000 2.95 3/01/2050 A 352,275 238,007

DTE Electric Co 161,000 3.65 3/01/2052 A 159,668 124,401

DTE Energy Co 180,000 1.05 6/01/2025 BBB 179,545 163,037

Duke Energy Carolinas LLC 204,000 2.55 4/15/2031 A 203,831 170,288

Duke Energy Carolinas LLC 373,000 2.85 3/15/2032 A 372,205 315,530

Duke Energy Carolinas LLC 272,000 3.55 3/15/2052 A 271,312 203,135

Duke Energy Corp 528,000 4.30 3/15/2028 BBB 520,561 508,054

Duke Energy Corp 220,000 2.55 6/15/2031 BBB 219,079 179,258

Duke Energy Corp 63,000 3.75 9/01/2046 BBB 53,859 46,744

Duke Energy Corp 63,000 3.50 6/15/2051 BBB 63,183 43,738

Duke Energy Florida LLC 300,000 2.40 12/15/2031 A 298,584 244,968

Duke Energy Progress LLC 303,000 2.50 8/15/2050 A 289,231 181,810

EDP Finance BV144A 252,000 6.30 10/11/2027 BBB 251,695 258,818

Entergy Arkansas LLC 270,000 2.65 6/15/2051 A 264,912 162,798

Eversource Energy 171,000 1.40 8/15/2026 BBB+ 170,402 150,059

Eversource Energy 341,000 1.65 8/15/2030 BBB+ 258,038 265,337

Eversource Energy 77,000 3.38 3/01/2032 BBB+ 73,509 67,029

Florida Power & Light Co 265,000 3.95 3/01/2048 A+ 210,157 218,702

Israel Electric Corp Ltd144A 228,000 3.75 2/22/2032 BBB+ 227,346 199,418

Jersey Central Power & Light

Co144A 330,000 2.75 3/01/2032 BBB 330,232 266,487

Metropolitan Edison Co144A 353,000 4.30 1/15/2029 BBB 370,463 331,323

MidAmerican Energy Co 260,000 2.70 8/01/2052 A+ 256,488 166,466
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Mississippi Power Co 360,000 3.95% 3/30/2028 BBB+ $ 362,803 $ 337,589

Mississippi Power Co 138,000 4.25 3/15/2042 BBB+ 143,511 111,944

Mississippi Power Co 360,000 3.10 7/30/2051 BBB+ 354,652 229,067

Northern States Power Co 203,000 3.20 4/01/2052 A 202,455 144,327

NSTAR Electric Co 185,000 3.10 6/01/2051 A 183,404 127,026

NSTAR Electric Co 244,000 4.55 6/01/2052 A 242,387 219,584

NSTAR Electric Co 106,000 4.95 9/15/2052 A 105,594 102,400

Pacific Gas and Electric Co 161,000 2.10 8/01/2027 BBB- 160,567 137,499

Pacific Gas and Electric Co 103,000 4.50 7/01/2040 BBB- 112,198 80,501

Pacific Gas and Electric Co 174,000 4.20 6/01/2041 BBB- 172,512 128,798

Pacific Gas and Electric Co 101,000 4.75 2/15/2044 BBB- 104,192 77,273

Pacific Gas and Electric Co 484,000 3.95 12/01/2047 BBB- 478,818 328,158

Pacific Gas and Electric Co 628,000 4.95 7/01/2050 BBB- 610,045 486,600

PacifiCorp 331,000 5.35 12/01/2053 A+ 330,010 327,590

PECO Energy Co 362,000 2.85 9/15/2051 A 359,783 238,272

Pennsylvania Electric Co144A 293,000 3.25 3/15/2028 BBB 301,598 263,185

Public Service Co of Oklahoma 203,000 3.15 8/15/2051 A- 200,811 134,555

Public Service Electric and Gas Co 403,000 1.90 8/15/2031 A 400,562 320,335

Public Service Electric and Gas Co 164,000 2.70 5/01/2050 A 162,252 105,931

Public Service Electric and Gas Co 83,000 2.05 8/01/2050 A 79,740 46,249

Public Service Enterprise Group,

Inc 231,000 1.60 8/15/2030 BBB 220,664 179,109

Public Service Enterprise Group,

Inc 260,000 2.45 11/15/2031 BBB 258,105 207,785

Southern California Edison Co 226,000 4.13 3/01/2048 A- 222,677 180,342

Trans-Allegheny Interstate Line

Co144A 142,000 3.85 6/01/2025 BBB 147,336 137,068

Virginia Electric and Power Co 300,000 2.95 11/15/2051 BBB+ 290,470 197,135

Virginia Electric and Power Co 226,000 4.63 5/15/2052 BBB+ 222,227 197,224

Wisconsin Electric Power Co 301,000 4.75 9/30/2032 A- 300,463 294,931

Total Utilities 13,970,725 11,415,019

Total Corporate bonds 151,743,265 135,867,647

Foreign government bonds: 0.78%

Australia: 0.14%

Export Finance & Insurance

Corp144A 765,000 4.63 10/26/2027 AAA 762,011 772,735

Total Australia 762,011 772,735

Bermuda: 0.04%

Bermuda Government

International Bond144A 206,000 5.00 7/15/2032 A+ 213,112 204,589

Total Bermuda 213,112 204,589

Canada: 0.05%

Province of Saskatchewan Canada 306,000 3.25 6/08/2027 AA 305,874 291,715

Total Canada 305,874 291,715

Korea: 0.04%

Export-Import Bank of Korea 266,000 4.50 9/15/2032 AA 265,136 259,258

Total Korea 265,136 259,258
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Mexico: 0.34%

Mexico Government International

Bond 545,000 4.50% 4/22/2029 BBB $ 547,871 $ 519,710

Mexico Government International

Bond 245,000 3.77 5/24/2061 BBB 166,745 154,725

Mexico Government International

Bond 465,000 3.75 4/19/2071 BBB 446,617 288,755

Mexico Government International

Bond 599,000 3.50 2/12/2034 BBB 538,987 479,361

Mexico Government International

Bond 648,000 4.40 2/12/2052 BBB 500,344 476,388

Total Mexico 2,200,564 1,918,939

Paraguay: 0.06%

Paraguay Government

International Bond144A 408,000 5.40 3/30/2050 BB 454,310 351,572

Total Paraguay 454,310 351,572

Peru: 0.03%

Peruvian Government

International Bond 153,000 3.00 1/15/2034 BBB 116,205 120,511

Peruvian Government

International Bond 119,000 3.60 1/15/2072 BBB 113,807 77,267

Total Peru 230,012 197,778

Poland: 0.08%

Republic of Poland Government

International Bond 440,000 5.75 11/16/2032 A- 435,454 468,207

Total Poland 435,454 468,207

Total Foreign government bonds 4,866,473 4,464,793

Government/Agency bonds: 60.32%

Federal Agencies: 33.54%

Fannie Mae 962,000 1.90 1/25/2036 AA+ 713,016 686,792

Fannie Mae

Pool #310205 584,484 3.50 10/01/2042 525,894 543,012

Fannie Mae

Pool #310206 1,158,961 3.50 12/01/2043 1,082,390 1,076,845

Fannie Mae

Pool #BF0307 598,354 3.00 1/01/2043 609,405 539,238

Fannie Mae

Pool #BF0319 1,955,082 4.00 7/01/2048 2,067,721 1,872,710

Fannie Mae

Pool #BF0328 499,872 4.50 7/01/2048 542,031 495,093

Fannie Mae

Pool #BF0400 323,952 4.00 8/01/2059 363,001 308,775

Fannie Mae

Pool #BF0496 3,497,128 3.00 7/01/2060 3,750,829 3,059,552

Fannie Mae

Pool #BF0513 318,821 3.00 2/01/2055 336,761 283,888

Fannie Mae

Pool #BF0555 1,569,920 3.00 5/01/2050 1,444,012 1,412,479

Fannie Mae

Pool #BM5598 1,936,225 3.00 2/01/2043 1,765,595 1,757,575
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Fannie Mae

Pool #BM7102(1) 136,548 4.16% 10/01/2052 $ 131,978 $ 133,727

Fannie Mae

Pool #BM6942 129,523 3.50 7/01/2048 115,714 119,858

Fannie Mae

Pool #BM7041 572,184 3.50 2/01/2046 514,059 534,403

Fannie Mae

Pool #BW1302(1) 528,837 4.26 11/01/2052 511,082 519,069

Fannie Mae ARM

Pool #AL2983(1) 43,428 4.53 1/01/2043 43,535 44,464

Fannie Mae ARM

Pool #AL3953(1) 26,029 2.44 3/01/2043 26,093 26,682

Fannie Mae ARM

Pool #AL4664(1) 187,923 2.99 10/01/2043 188,384 189,602

Fannie Mae ARM

Pool #AL9150(1) 549,757 2.73 1/01/2046 554,562 557,293

Fannie Mae ARM

Pool #AT2075(1) 54,315 2.26 6/01/2043 54,448 55,138

Fannie Mae ARM

Pool #BM6054(1) 201,407 3.08 6/01/2045 203,216 202,497

Fannie Mae ARM

Pool #BM6885(1) 206,329 1.61 12/01/2051 190,342 184,353

Fannie Mae ARM

Pool #BT8269(1) 178,160 3.96 8/01/2052 175,890 169,937

Fannie Mae ARM

Pool #BV7891(1) 737,542 4.17 7/01/2052 736,264 709,217

Fannie Mae ARM

Pool #BV7895(1) 779,180 4.35 7/01/2052 785,598 761,931

Fannie Mae ARM

Pool #BV7897(1) 840,666 4.32 8/01/2052 852,001 821,074

Fannie Mae ARM

Pool #BV7993(1) 664,763 4.65 8/01/2052 672,382 651,198

Fannie Mae ARM

Pool #BV7995(1) 733,937 4.65 8/01/2052 746,256 724,867

Fannie Mae ARM

Pool #BW5041(1) 904,201 4.62 8/01/2052 921,838 892,141

Fannie Mae ARM

Pool #BW6266(1) 452,561 3.68 8/01/2052 446,255 431,030

Fannie Mae ARM

Pool #BW6331(1) 216,298 4.22 9/01/2052 217,283 209,798

Fannie Mae Interest Strip 633,847 3.50 10/25/2042 625,849 591,500

Fannie Mae Principal Strip(2) 2,900,000 4.29 11/15/2030 2,517,300 2,083,001

Fannie Mae REMIC 265,482 1.50 1/25/2043 255,409 224,532

Fannie Mae REMIC 915,512 1.50 1/25/2043 894,666 810,964

Fannie Mae REMIC 304,893 1.75 5/25/2043 300,930 264,435

Fannie Mae REMIC 1,049,987 1.70 8/25/2033 1,043,406 949,235

Fannie Mae REMIC 2,084,415 1.75 6/25/2046 2,041,938 1,731,178

Fannie Mae REMIC 1,080,535 2.00 6/25/2038 1,073,824 972,903

Fannie Mae REMIC 333,278 3.00 8/25/2046 339,042 302,444

Fannie Mae REMIC 349,274 2.50 3/25/2047 334,454 305,247
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Fannie Mae REMIC 587,773 3.00% 3/25/2048 $ 584,762 $ 547,374

Fannie Mae REMIC 641,933 3.00 5/25/2048 668,119 582,506

Fannie Mae REMIC 961,742 2.00 7/25/2050 980,643 822,948

Fannie Mae REMIC 318,990 2.00 7/25/2050 326,683 268,750

Fannie Mae REMIC 1,339,667 1.50 5/25/2051 1,340,852 1,094,885

Fannie Mae REMIC 871,160 1.50 11/25/2051 874,429 712,988

Fannie Mae REMIC 295,907 2.50 11/25/2051 275,079 257,353

Fannie Mae REMIC 1,281,314 2.50 7/25/2047 1,220,183 1,155,850

Fannie Mae REMIC 461,555 2.00 1/25/2048 432,349 405,884

Fannie Mae REMIC(1) 865,594 4.69 12/25/2048 846,149 845,084

Fannie Mae Single Family 15 yr

Pool #CA2407 196,944 4.00 9/01/2033 200,569 192,953

Fannie Mae Single Family 15 yr

Pool #CA8373 1,497,536 2.50 12/01/2035 1,592,555 1,374,145

Fannie Mae Single Family 15 yr

Pool #CB0643 851,595 2.50 5/01/2036 898,390 781,403

Fannie Mae Single Family 15 yr

Pool #FM7492 1,203,330 2.50 6/01/2036 1,273,274 1,104,127

Fannie Mae Single Family 15 yr

Pool #FS2401 3,310,172 4.00 3/01/2035 3,278,143 3,230,613

Fannie Mae Single Family 15 yr

Pool #FS2836 1,811,942 4.00 1/01/2027 1,813,064 1,768,393

Fannie Mae Single Family 20 yr

Pool #BM3139 143,614 4.00 10/01/2037 147,437 139,006

Fannie Mae Single Family 20 yr

Pool #BQ7047 547,819 2.00 1/01/2042 445,816 461,771

Fannie Mae Single Family 20 yr

Pool #BV2186 1,628,570 2.00 2/01/2042 1,325,325 1,372,758

Fannie Mae Single Family 20 yr

Pool #CA8305 2,970,048 2.00 12/01/2040 2,442,417 2,529,380

Fannie Mae Single Family 20 yr

Pool #CB0470 944,749 2.50 5/01/2041 802,915 830,884

Fannie Mae Single Family 20 yr

Pool #FM8460 547,278 2.50 8/01/2041 523,494 478,277

Fannie Mae Single Family 20 yr

Pool #FM9263 1,023,320 2.00 10/01/2041 855,206 871,471

Fannie Mae Single Family 20 yr

Pool #FM9916 299,502 4.00 6/01/2038 314,753 289,901

Fannie Mae Single Family 20 yr

Pool #FS1450 615,318 2.50 2/01/2042 587,254 541,237

Fannie Mae Single Family 20 yr

Pool #FS1513 896,352 2.00 2/01/2042 729,448 755,569

Fannie Mae Single Family 20 yr

Pool #FS1972 516,941 2.00 4/01/2042 424,181 435,750

Fannie Mae Single Family 20 yr

Pool #FS2975 580,020 2.00 8/01/2042 481,101 488,922

Fannie Mae Single Family 20 yr

Pool #FS3006 261,467 2.00 4/01/2041 219,899 222,675

Fannie Mae Single Family 20 yr

Pool #FS3009 313,956 2.00 5/01/2042 257,642 264,649
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Government/Agency bonds (Continued)

Fannie Mae Single Family 20 yr

Pool #FS3324 985,326 2.50% 12/01/2040 $ 867,158 $ 866,711

Fannie Mae Single Family 20 yr

Pool #MA4176 42,067 2.00 11/01/2040 34,572 35,826

Fannie Mae Single Family 20 yr

Pool #MA4204 482,185 2.00 12/01/2040 404,005 410,649

Fannie Mae Single Family 20 yr

Pool #MA4232 2,198,601 2.00 1/01/2041 1,827,316 1,854,727

Fannie Mae Single Family 20 yr

Pool #MA4333 655,888 2.00 5/01/2041 548,528 558,574

Fannie Mae Single Family 20 yr

Pool #MA4364 169,163 2.00 6/01/2041 138,386 144,064

Fannie Mae Single Family 20 yr

Pool #MA4387 2,735,003 2.00 7/01/2041 2,347,973 2,305,471

Fannie Mae Single Family 20 yr

Pool #MA4407 197,049 2.00 8/01/2041 166,549 166,101

Fannie Mae Single Family 20 yr

Pool #MA4445 2,124,303 1.50 10/01/2041 1,985,537 1,737,833

Fannie Mae Single Family 20 yr

Pool #MA4473 6,017,423 1.50 11/01/2041 5,350,675 4,922,675

Fannie Mae Single Family 20 yr

Pool #MA4520 658,818 2.00 1/01/2042 566,180 555,341

Fannie Mae Single Family 20 yr

Pool #MA4540 5,456,379 2.00 2/01/2042 4,930,206 4,599,320

Fannie Mae Single Family 20 yr

Pool #MA4570 2,531,570 2.00 3/01/2042 2,284,791 2,133,916

Fannie Mae Single Family 20 yr

Pool #MA4587 1,374,051 2.50 4/01/2042 1,296,462 1,194,885

Fannie Mae Single Family 20 yr

Pool #MA4606 588,263 2.00 5/01/2042 478,717 495,868

Fannie Mae Single Family 20 yr

Pool #MA4607 773,035 2.50 5/01/2042 729,711 671,285

Fannie Mae Single Family 20 yr

Pool #MA4631 663,274 2.50 6/01/2042 615,421 576,822

Fannie Mae Single Family 30 yr

Pool #AB6912 260,368 3.50 11/01/2042 230,954 243,717

Fannie Mae Single Family 30 yr

Pool #AE9965 26,743 4.50 6/01/2041 28,388 26,511

Fannie Mae Single Family 30 yr

Pool #AL5890 335,040 4.50 3/01/2043 357,107 332,134

Fannie Mae Single Family 30 yr

Pool #AL7500 110,244 4.00 9/01/2045 116,802 107,605

Fannie Mae Single Family 30 yr

Pool #AL7667 521,802 4.50 10/01/2045 556,983 512,597

Fannie Mae Single Family 30 yr

Pool #AL8076 567,828 4.00 1/01/2046 609,095 554,419

Fannie Mae Single Family 30 yr

Pool #AL9615 288,192 3.00 2/01/2045 262,120 261,448

Fannie Mae Single Family 30 yr

Pool #AQ0225 502,660 3.00 11/01/2042 467,324 457,364
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Government/Agency bonds (Continued)

Fannie Mae Single Family 30 yr

Pool #AS0039 383,697 3.00% 7/01/2043 $ 354,606 $ 348,696

Fannie Mae Single Family 30 yr

Pool #AS8816 343,269 4.00 2/01/2047 364,573 329,884

Fannie Mae Single Family 30 yr

Pool #AS9599 96,205 4.00 4/01/2047 101,176 91,929

Fannie Mae Single Family 30 yr

Pool #AU3735 530,633 3.00 8/01/2043 490,354 482,155

Fannie Mae Single Family 30 yr

Pool #AW9153 29,500 5.00 7/01/2044 32,426 29,779

Fannie Mae Single Family 30 yr

Pool #AX5505 15,116 4.50 2/01/2046 16,411 14,855

Fannie Mae Single Family 30 yr

Pool #BC9003 195,572 3.00 11/01/2046 176,931 175,394

Fannie Mae Single Family 30 yr

Pool #BE2310 429,799 3.00 1/01/2047 371,571 384,569

Fannie Mae Single Family 30 yr

Pool #BH0222 65,838 4.00 4/01/2047 69,402 64,050

Fannie Mae Single Family 30 yr

Pool #BH2719 19,550 4.00 4/01/2047 20,427 18,697

Fannie Mae Single Family 30 yr

Pool #BJ1763 79,464 4.00 10/01/2047 84,070 77,306

Fannie Mae Single Family 30 yr

Pool #BJ1764 62,741 4.00 10/01/2047 66,215 60,556

Fannie Mae Single Family 30 yr

Pool #BM5175 287,929 4.00 12/01/2048 307,972 280,108

Fannie Mae Single Family 30 yr

Pool #BM5178 215,982 4.50 11/01/2048 243,169 214,517

Fannie Mae Single Family 30 yr

Pool #BN4752 40,685 4.00 5/01/2049 42,810 38,542

Fannie Mae Single Family 30 yr

Pool #BV3208 346,750 2.00 3/01/2047 306,133 284,938

Fannie Mae Single Family 30 yr

Pool #BV4185 271,630 2.50 3/01/2052 260,303 231,681

Fannie Mae Single Family 30 yr

Pool #BV4188 436,279 2.50 3/01/2052 417,722 371,202

Fannie Mae Single Family 30 yr

Pool #CA3075 533,998 4.00 2/01/2049 575,653 513,305

Fannie Mae Single Family 30 yr

Pool #CA3485 272,554 4.00 5/01/2049 295,948 263,065

Fannie Mae Single Family 30 yr

Pool #CB0288 258,199 2.00 4/01/2046 217,160 212,262

Fannie Mae Single Family 30 yr

Pool #CB2319 1,407,341 2.50 12/01/2051 1,360,148 1,201,714

Fannie Mae Single Family 30 yr

Pool #CB2372 662,978 2.50 12/01/2051 640,796 566,112

Fannie Mae Single Family 30 yr

Pool #CB4696 614,267 5.50 9/01/2052 648,137 634,985

Fannie Mae Single Family 30 yr

Pool #CB5325 179,294 6.50 12/01/2052 191,897 189,296
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Government/Agency bonds (Continued)

Fannie Mae Single Family 30 yr

Pool #FM2618 313,785 4.00% 12/01/2049 $ 340,842 $ 301,552

Fannie Mae Single Family 30 yr

Pool #FM7890 654,762 2.50 6/01/2051 628,622 560,198

Fannie Mae Single Family 30 yr

Pool #FM8576 925,821 3.00 2/01/2050 801,176 831,279

Fannie Mae Single Family 30 yr

Pool #FM8765 748,201 2.50 9/01/2051 718,096 638,979

Fannie Mae Single Family 30 yr

Pool #FS0225 392,384 2.00 1/01/2047 345,944 321,708

Fannie Mae Single Family 30 yr

Pool #FS0658 872,405 3.50 4/01/2050 922,443 818,768

Fannie Mae Single Family 30 yr

Pool #FS1204 363,832 3.00 2/01/2048 320,559 325,769

Fannie Mae Single Family 30 yr

Pool #FS1456 1,050,401 3.00 12/01/2048 942,358 937,514

Fannie Mae Single Family 30 yr

Pool #FS1681 1,688,855 2.00 3/01/2047 1,377,071 1,383,617

Fannie Mae Single Family 30 yr

Pool #FS1789 3,228,211 3.50 7/01/2047 2,942,620 3,021,989

Fannie Mae Single Family 30 yr

Pool #FS1918 4,051,508 3.00 2/01/2050 3,718,752 3,637,657

Fannie Mae Single Family 30 yr

Pool #FS1940 1,383,879 2.50 12/01/2047 1,273,855 1,224,061

Fannie Mae Single Family 30 yr

Pool #FS2021 2,020,553 3.50 7/01/2049 1,863,984 1,867,818

Fannie Mae Single Family 30 yr

Pool #FS2244 541,564 3.00 2/01/2045 504,204 492,010

Fannie Mae Single Family 30 yr

Pool #FS2252 3,079,721 3.00 7/01/2050 2,841,544 2,765,137

Fannie Mae Single Family 30 yr

Pool #FS2648 6,244,542 3.00 10/01/2049 5,741,499 5,668,885

Fannie Mae Single Family 30 yr

Pool #FS2709 1,406,192 3.00 2/01/2047 1,303,443 1,278,078

Fannie Mae Single Family 30 yr

Pool #FS2740 3,627,187 3.50 6/01/2049 3,257,035 3,354,887

Fannie Mae Single Family 30 yr

Pool #FS2880 1,088,391 3.50 4/01/2050 954,715 1,004,322

Fannie Mae Single Family 30 yr

Pool #FS3098 610,912 3.00 2/01/2044 530,963 555,919

Fannie Mae Single Family 30 yr

Pool #FS3338 502,861 3.00 12/01/2043 455,925 457,590

Fannie Mae Single Family 30 yr

Pool #MA2771 736,892 3.00 10/01/2046 676,439 659,571

Fannie Mae Single Family 30 yr

Pool #MA2806 891,017 3.00 11/01/2046 816,056 800,004

Fannie Mae Single Family 30 yr

Pool #MA2833 2,086,739 3.00 12/01/2046 1,914,569 1,873,588

Fannie Mae Single Family 30 yr

Pool #MA2863 322,385 3.00 1/01/2047 297,482 287,869
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Government/Agency bonds (Continued)

Fannie Mae Single Family 30 yr

Pool #MA2895 357,063 3.00% 2/01/2047 $ 327,021 $ 319,155

Fannie Mae Single Family 30 yr

Pool #MA4208 2,153,276 2.00 12/01/2050 1,924,625 1,760,625

Fannie Mae Single Family 30 yr

TBA(3) 4,400,000 6.50 2/15/2053 4,503,898 4,498,614

Fannie Mae-ACES(1) 206,077 2.96 2/25/2027 206,955 193,681

Fannie Mae-ACES(1) 458,000 2.59 6/25/2032 409,864 386,719

Federal Home Loan Mortgage

Corp(2) 987,000 4.21 12/14/2029 AA+ 876,336 740,931

Freddie Mac ARM

Pool #2B0811(1) 55,499 5.50 9/01/2042 55,635 56,932

Freddie Mac ARM

Pool #2B1277(1) 96,137 2.31 3/01/2043 96,373 98,185

Freddie Mac ARM

Pool #2B1538(1) 42,394 2.36 7/01/2043 42,499 42,674

Freddie Mac ARM

Pool #841073(1) 869,558 2.45 9/01/2045 880,635 878,383

Freddie Mac ARM

Pool #841083(1) 224,357 2.81 5/01/2049 232,254 217,429

Freddie Mac ARM

Pool #841249(1) 400,719 3.46 3/01/2049 405,843 397,866

Freddie Mac ARM

Pool #841383(1) 905,802 3.72 4/01/2048 917,583 907,480

Freddie Mac ARM

Pool #841384(1) 445,029 3.31 9/01/2047 450,814 451,303

Freddie Mac ARM

Pool #841499(1) 2,433,363 3.57 10/01/2052 2,320,754 2,333,408

Freddie Mac ARM

Pool #848954(1) 95,370 4.49 2/01/2043 95,604 97,986

Freddie Mac ARM

Pool #849128(1) 33,344 2.56 9/01/2043 33,426 33,524

Freddie Mac ARM

Pool #849147(1) 79,616 2.70 10/01/2043 79,812 79,928

Freddie Mac ARM

Pool #849154(1) 135,038 2.54 10/01/2043 135,370 136,368

Freddie Mac ARM

Pool #849198(1) 69,746 2.51 11/01/2043 69,917 70,074

Freddie Mac ARM

Pool #849218(1) 145,749 2.87 1/01/2044 146,107 147,916

Freddie Mac ARM

Pool #849266(1) 65,324 2.32 8/01/2043 65,484 65,905

Freddie Mac ARM

Pool #8B6021(1) 385,851 3.89 12/01/2052 370,916 373,127

Freddie Mac ARM

Pool #8C0292(1) 320,386 3.91 7/01/2052 320,706 307,218

Freddie Mac ARM

Pool #8C0293(1) 383,032 4.30 7/01/2052 386,820 372,248

Freddie Mac ARM

Pool #8C0372(1) 216,963 4.12 9/01/2052 216,678 209,004
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Freddie Mac ARM

Pool #8D0268(1) 405,555 3.99% 8/01/2052 $ 399,436 $ 386,046

Freddie Mac Gold

Pool #B70786 21,380 4.50 6/01/2039 23,129 21,032

Freddie Mac Gold

Pool #B70787 25,997 4.50 7/01/2039 28,126 25,617

Freddie Mac Multifamily

Structured Pass-Through

Certificates 558,000 2.45 4/25/2032 522,082 471,422

Freddie Mac Multifamily

Structured Pass-Through

Certificates 558,000 2.58 5/25/2032 527,619 476,333

Freddie Mac Multifamily

Structured Pass-Through

Certificates 1,065,000 2.92 6/25/2032 1,018,822 935,969

Freddie Mac Multifamily

Structured Pass-Through

Certificates(1) 1,065,000 3.00 6/25/2032 1,025,226 942,121

Freddie Mac Multifamily

Structured Pass-Through

Certificates(1) 557,000 3.12 8/25/2032 542,995 496,925

Freddie Mac REMIC 241,212 1.75 5/15/2043 238,077 203,503

Freddie Mac REMIC 627,011 3.00 10/15/2047 628,861 568,458

Freddie Mac REMIC 488,698 3.00 5/15/2050 497,900 445,228

Freddie Mac REMIC 773,327 1.50 3/25/2051 775,374 633,742

Freddie Mac REMIC 414,224 1.50 8/25/2049 415,689 334,633

Freddie Mac REMIC 613,319 2.50 4/25/2049 563,748 525,709

Freddie Mac REMIC 407,106 2.50 5/25/2049 377,745 358,392

Freddie Mac REMIC 248,396 2.50 11/25/2048 235,522 216,975

Freddie Mac REMIC 556,846 2.50 5/25/2049 527,384 480,158

Freddie Mac REMIC 604,729 2.50 7/25/2048 571,989 538,119

Freddie Mac REMIC 536,650 2.50 7/25/2049 532,554 487,934

Freddie Mac Single Family 20 yr

Pool #QK1191 317,983 2.00 11/01/2041 313,048 268,041

Freddie Mac Single Family 20 yr

Pool #QK1204 427,052 2.00 11/01/2041 420,424 359,980

Freddie Mac Single Family 20 yr

Pool #RB5085 52,881 2.00 11/01/2040 43,460 45,035

Freddie Mac Single Family 20 yr

Pool #RB5095 332,836 2.00 1/01/2041 272,294 282,628

Freddie Mac Single Family 20 yr

Pool #RB5108 388,297 2.00 4/01/2041 341,387 330,682

Freddie Mac Single Family 20 yr

Pool #RB5118 509,011 2.00 7/01/2041 426,985 429,070

Freddie Mac Single Family 20 yr

Pool #RB5138 1,147,009 2.00 12/01/2041 1,054,824 966,861

Freddie Mac Single Family 20 yr

Pool #RB5141 378,278 2.00 1/01/2042 363,057 318,865

Freddie Mac Single Family 20 yr

Pool #RB5145 3,651,317 2.00 2/01/2042 3,295,207 3,077,805
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Freddie Mac Single Family 20 yr

Pool #RB5148 235,604 2.00% 3/01/2042 $ 191,925 $ 198,597

Freddie Mac Single Family 20 yr

Pool #RB5153 841,798 2.00 4/01/2042 685,043 709,570

Freddie Mac Single Family 20 yr

Pool #RB5154 178,595 2.50 4/01/2042 167,180 155,308

Freddie Mac Single Family 20 yr

Pool #RB5156 369,270 2.00 5/01/2042 300,504 311,264

Freddie Mac Single Family 20 yr

Pool #RB5157 917,711 2.50 5/01/2042 863,081 796,915

Freddie Mac Single Family 20 yr

Pool #RB5161 310,501 2.50 6/01/2042 288,100 268,383

Freddie Mac Single Family 20 yr

Pool #SC0257 394,201 2.00 4/01/2042 347,292 332,282

Freddie Mac Single Family 20 yr

Pool #SC0319 709,977 2.00 4/01/2042 582,635 598,470

Freddie Mac Single Family 20 yr

Pool #SC0326 352,118 2.00 8/01/2042 297,480 296,817

Freddie Mac Single Family 30 yr

Pool #G08721 686,769 3.00 9/01/2046 603,642 615,579

Freddie Mac Single Family 30 yr

Pool #G08727 258,159 3.50 10/01/2046 234,015 240,276

Freddie Mac Single Family 30 yr

Pool #QD3644 280,158 2.00 12/01/2051 246,908 229,348

Freddie Mac Single Family 30 yr

Pool #QD6140 191,794 2.00 2/01/2047 168,916 157,011

Freddie Mac Single Family 30 yr

Pool #QD7594 174,637 2.50 2/01/2052 167,249 148,886

Freddie Mac Single Family 30 yr

Pool #QD9170 578,646 2.50 3/01/2052 554,033 492,333

Freddie Mac Single Family 30 yr

Pool #SD0667 246,495 2.50 8/01/2051 236,766 210,168

Freddie Mac Single Family 30 yr

Pool #SD0857 1,626,172 2.50 1/01/2052 1,560,234 1,384,630

Freddie Mac Single Family 30 yr

Pool #SD1149 251,038 3.00 11/01/2048 230,428 224,307

Freddie Mac Single Family 30 yr

Pool #SD7500 1,071,576 4.00 7/01/2049 1,146,928 1,034,401

Freddie Mac Single Family 30 yr

Pool #SD7545 1,638,541 2.50 9/01/2051 1,588,976 1,408,881

Freddie Mac Single Family 30 yr

Pool #ZT2255 308,702 3.50 6/01/2046 271,873 285,594

Freddie Mac Strips

Pool #2B0811 703,618 3.00 7/15/2042 677,172 637,939

Ginnie Mae

Pool #CK9357 310,312 3.00 3/20/2047 294,810 276,028

Ginnie Mae

Pool #CK9415 348,175 3.00 9/20/2047 330,772 309,711

Ginnie Mae

Pool #CK9447 245,605 3.00 4/20/2047 232,561 218,470
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Ginnie Mae

Pool #CL3644 127,396 3.00% 2/20/2048 $ 113,585 $ 113,320

Ginnie Mae

Pool #CL6713 32,246 3.00 12/20/2047 28,750 28,683

Ginnie Mae

Pool #CM1041 34,668 3.00 12/20/2046 30,911 30,874

Ginnie Mae

Pool #CM2623 508,937 3.00 6/20/2043 455,636 457,288

Ginnie Mae

Pool #CM3246 131,239 3.00 12/20/2046 124,684 116,739

Ginnie Mae

Pool #CM3318 99,881 3.00 1/20/2047 94,892 88,845

Ginnie Mae

Pool #CM3361 93,916 3.00 10/20/2046 89,226 83,634

Ginnie Mae

Pool #CM3377 40,151 3.00 3/20/2047 38,145 35,715

Ginnie Mae

Pool #CM3436 35,538 3.00 11/20/2047 33,762 31,614

Ginnie Mae

Pool #CM5211 52,296 3.00 3/20/2048 49,681 46,532

Ginnie Mae

Pool #CN0172 32,384 3.00 12/20/2046 28,875 28,806

Ginnie Mae

Pool #CN5874 134,968 3.00 1/20/2048 120,337 120,055

Ginnie Mae

Pool #CN6482 55,485 3.00 1/20/2048 49,470 49,354

Ginnie Mae

Pool #CN9873 164,991 3.00 8/20/2043 147,710 148,246

Ginnie Mae

Pool #CO7019 47,954 3.00 1/20/2047 42,757 42,656

Ginnie Mae

Pool #CO7322 218,202 3.00 4/20/2047 194,553 194,140

Ginnie Mae

Pool #CO7380 377,073 3.00 5/20/2047 336,205 335,411

Ginnie Mae

Pool #CO9408 28,691 3.00 2/20/2048 25,581 25,521

Ginnie Mae

Pool #CO9673 112,666 3.00 12/20/2046 100,456 100,217

Ginnie Mae

Pool #CP3380 83,611 3.00 11/20/2047 72,737 74,372

Ginnie Mae

Pool #CP9544 159,888 3.00 7/20/2047 142,557 142,221

GNMA(1) 113,627 4.52 11/16/2041 119,043 111,515

GNMA 345,006 2.50 8/20/2044 333,815 313,853

GNMA 914,808 1.50 2/20/2051 932,243 752,071

GNMA 1,146,711 2.50 12/20/2049 1,071,917 1,014,411

GNMA 489,771 2.50 8/20/2051 457,538 420,064

GNMA 6,883,583 2.50 1/20/2052 6,169,498 5,829,329

GNMA 1,702,077 2.50 6/20/2051 1,551,924 1,434,472

GNMA 353,288 5.00 1/20/2051 348,671 349,608
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GNMA 393,544 5.00% 2/20/2051 $ 385,463 $ 383,149

GNMA 339,531 5.00 2/20/2051 333,616 331,452

GNMA 304,160 5.00 2/20/2051 299,669 305,080

GNMA(1) 488,917 5.00 2/20/2051 480,092 483,898

GNMA 526,000 2.00 9/20/2051 427,166 420,180

GNMA I Single Family 30 yr

Pool #784398 51,542 4.50 8/15/2047 53,533 51,178

GNMA I Single Family 30 yr

Pool #786309 1,521,903 3.00 11/15/2047 1,354,814 1,389,474

GNMA II Single Family 30 yr

Pool #726122 15,015 5.00 12/20/2039 16,458 15,086

GNMA II Single Family 30 yr

Pool #784666 297,009 5.00 1/20/2049 313,417 295,536

GNMA II Single Family 30 yr

Pool #784667 347,567 4.50 2/20/2049 362,329 332,799

GNMA II Single Family 30 yr

Pool #784749 17,931 5.00 2/20/2049 19,095 18,310

GNMA II Single Family 30 yr

Pool #784780 106,002 5.00 3/20/2049 112,382 107,958

GNMA II Single Family 30 yr

Pool #785862 1,428,171 3.00 10/20/2050 1,358,556 1,275,532

GNMA II Single Family 30 yr

Pool #BE6454 329,204 3.50 1/20/2048 330,677 306,662

GNMA II Single Family 30 yr

Pool #BF9479 81,257 4.00 3/20/2048 83,124 77,351

GNMA II Single Family 30 yr

Pool #BF9523 130,181 4.00 4/20/2048 133,036 123,924

GNMA II Single Family 30 yr

Pool #BF9534 88,805 4.00 4/20/2048 90,893 84,536

GNMA II Single Family 30 yr

Pool #BF9563 92,254 4.00 4/20/2048 94,496 87,870

GNMA II Single Family 30 yr

Pool #MA4511 2,260,592 4.00 6/20/2047 2,366,807 2,170,294

GNMA II Single Family 30 yr

Pool #MA5080 606,715 5.00 3/20/2048 628,684 612,410

GNMA II Single Family 30 yr

Pool #MA5194 275,272 5.00 5/20/2048 297,102 275,520

GNMA II Single Family 30 yr

Pool #MA5265 489,607 4.50 6/20/2048 521,070 481,440

GNMA II Single Family 30 yr

Pool #MA5266 854,854 5.00 6/20/2048 902,267 852,998

GNMA II Single Family 30 yr

Pool #MA5332 175,942 5.00 7/20/2048 190,948 175,721

GNMA II Single Family 30 yr

Pool #MA5400 285,192 5.00 8/20/2048 301,625 284,339

GNMA II Single Family 30 yr

Pool #MA5653 152,276 5.00 12/20/2048 160,495 152,428

GNMA II Single Family 30 yr

Pool #MA5712 53,312 5.00 1/20/2049 56,784 53,300
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Government/Agency bonds (Continued)

GNMA II Single Family 30 yr

Pool #MA7767 2,707,332 2.50% 12/20/2051 $ 2,516,452 $ 2,348,376

GNMA II Single Family 30 yr

TBA(3) 600,000 4.00 1/23/2053 581,438 567,658

GNMA II Single Family 30 yr

TBA(3) 2,100,000 2.50 1/23/2053 1,848,656 1,819,352

Total Federal Agencies 200,973,669 190,659,923

US Government Notes & Bonds: 26.78%

US Treasury Bond 1,380,000 5.25 11/15/2028 1,446,758 1,461,938

US Treasury Bond 1,081,000 5.25 2/15/2029 1,129,969 1,147,549

US Treasury Bond 11,838,000 1.13 5/15/2040 11,703,139 7,408,923

US Treasury Bond 10,364,000 1.13 8/15/2040 8,683,747 6,436,206

US Treasury Bond 16,742,000 1.38 11/15/2040 15,277,545 10,884,262

US Treasury Bond 1,121,000 1.88 2/15/2041 1,036,766 792,319

US Treasury Bond 10,082,000 2.00 8/15/2051 9,975,342 6,601,347

US Treasury Bond 21,979,000 1.75 8/15/2041 21,088,555 15,041,020

US Treasury Bond 664,000 1.88 11/15/2051 527,004 420,551

US Treasury Bond 839,000 2.25 2/15/2052 702,149 583,433

US Treasury Bond 972,000 2.88 5/15/2052 851,491 778,815

US Treasury Bond 1,530,000 3.00 8/15/2052 1,346,719 1,260,577

US Treasury Bond 3,969,000 4.00 11/15/2052 4,038,480 3,974,581

US Treasury Note 11,774,000 1.50 8/15/2026 11,039,093 10,731,817

US Treasury Note 2,565,000 2.25 11/15/2027 2,369,817 2,363,607

US Treasury Note 5,528,000 2.75 2/15/2028 5,612,253 5,197,832

US Treasury Note 2,154,000 2.88 4/30/2025 2,146,429 2,084,416

US Treasury Note 4,785,000 1.63 5/15/2026 4,557,465 4,403,882

US Treasury Note 2,721,000 2.00 11/15/2026 2,618,167 2,515,756

US Treasury Note 2,250,000 2.50 5/15/2024 2,187,312 2,183,906

US Treasury Note 2,040,000 0.38 11/30/2025 2,007,163 1,824,684

US Treasury Note 823,000 0.38 1/31/2026 769,364 732,245

US Treasury Note(4) 10,897,000 0.75 5/31/2026 10,807,601 9,718,336

US Treasury Note 2,437,000 1.38 10/31/2028 2,357,533 2,103,531

US Treasury Note 7,283,000 4.13 9/30/2027 7,409,776 7,310,311

US Treasury Note 2,394,000 4.25 10/15/2025 2,399,250 2,392,130

US Treasury Note 1,307,000 4.25 9/30/2024 1,303,577 1,300,312

US Treasury Note 563,000 4.00 10/31/2029 567,148 563,176

US Treasury Note 3,679,000 4.13 10/31/2027 3,721,380 3,692,509

US Treasury Note 1,805,000 4.13 11/15/2032 1,864,645 1,841,946

US Treasury Note 4,475,000 4.50 11/15/2025 4,532,746 4,501,920

US Treasury Note 1,152,000 4.50 11/30/2024 1,155,164 1,152,045

US Treasury Note 13,040,000 3.88 11/30/2027 13,124,614 12,968,687

US Treasury Note 1,220,000 3.88 11/30/2029 1,237,293 1,211,803

US Treasury Note 7,529,000 4.00 12/15/2025 7,485,317 7,480,767

US Treasury Note 7,160,000 3.88 12/31/2027 7,118,863 7,118,606

Total US Government Notes & Bonds 176,199,634 152,185,745

Total Government/Agency bonds 377,173,303 342,845,668

Corporate asset-backed securities: 12.38%

Ally Auto Receivables Trust

2022-1 A3 585,000 3.31 11/15/2026 AAA 584,903 569,757
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Corporate asset-backed securities (Continued)

Ally Auto Receivables Trust

2022-2 A4 495,000 4.87% 4/17/2028 AAA $ 494,995 $ 495,938

Ally Auto Receivables Trust

2022-3 A4 241,000 5.07 6/15/2031 AAA 240,992 242,690

American Express Credit Account

Master Trust 2022-2 1,076,000 3.39 5/15/2027 AAA 1,075,791 1,044,481

American Express Credit Account

Master Trust 2022-3 1,032,000 3.75 8/15/2027 1,031,985 1,008,874

American Express Credit Account

Master Trust 2022-4 783,000 4.95 10/15/2027 AAA 782,963 788,780

AmeriCredit Automobile

Receivables Trust 2022-2 465,000 4.38 4/18/2028 AAA 464,916 456,274

Avis Budget Rental Car Funding

AESOP LLC 2019-3A144A 478,000 2.36 3/20/2026 477,996 444,879

Avis Budget Rental Car Funding

AESOP LLC 2020-1A144A 401,000 2.33 8/20/2026 409,715 371,066

Avis Budget Rental Car Funding

AESOP LLC 2021-2A144A 1,173,000 1.66 2/20/2028 1,172,942 1,014,983

Avis Budget Rental Car Funding

AESOP LLC 2022-3A144A 880,000 4.62 2/20/2027 879,823 859,084

Avis Budget Rental Car Funding

AESOP LLC 2022-4A144A 436,000 4.77 2/20/2029 435,843 421,048

Bank of America Credit Card

Trust 2022-A1 983,000 3.53 11/15/2027 982,945 955,896

Bank of America Credit Card

Trust 2022-A2 670,000 5.00 4/17/2028 AAA 669,892 676,468

Capital One Multi-Asset

Execution Trust 2022-A2 688,000 3.49 5/15/2027 AAA 687,903 669,081

Capital One Multi-Asset

Execution Trust 2022-A3 559,000 4.95 10/15/2027 AAA 558,915 563,266

Chase Auto Owner Trust

2022-AA144A 314,000 3.99 3/27/2028 313,983 306,381

Chase Issuance Trust 2022-A1 206,000 3.97 9/15/2027 AAA 205,968 201,528

College Ave Student Loans LLC

2018-A144A 169,214 4.13 12/26/2047 AAA 171,941 157,425

College Ave Student Loans LLC

2019-A144A 289,744 3.28 12/28/2048 AAA 293,670 259,731

College Ave Student Loans LLC

2021-A144A 389,684 1.60 7/25/2051 AAA 389,612 334,598

College Avenue Student

Loans LLC 2017-A144A,(1) 237,054 6.04 11/26/2046 AAA 238,045 231,956

Discover Card Execution

Note Trust 2022-A3 2,089,000 3.56 7/15/2027 AAA 2,088,762 2,027,982

Ford Credit Auto Lease Trust

2022-A 904,000 3.23 5/15/2025 AAA 903,916 886,178

Ford Credit Auto Lease Trust

2022-A 489,000 3.37 7/15/2025 AAA 488,975 475,324

Ford Credit Auto Owner Trust

2020-REV2144A 369,000 1.06 4/15/2033 AAA 352,724 330,406

Allspring Collective Investment Trust

Allspring Core Bond CIT
Schedule of Investments

December 31, 2022

See accompanying notes to financial statements. 63



Par
Value

Interest
Rate

Maturity
Date

S&P Rating
(Unaudited) Cost

Fair
Value

Corporate asset-backed securities (Continued)

Ford Credit Auto Owner Trust

2022-A 329,000 1.29% 6/15/2026 AAA $ 319,926 $ 312,853

Ford Credit Auto Owner Trust

2022-C 799,000 4.59 12/15/2027 AAA 798,824 790,630

Ford Credit Auto Owner Trust

2022-D 221,000 5.30 3/15/2028 220,966 223,445

Ford Credit Auto Owner Trust

2022-REV1144A 1,676,000 3.88 11/15/2034 AAA 1,675,536 1,606,666

GM Financial Automobile Leasing

Trust 2022-2 255,000 3.42 6/20/2025 AAA 254,979 249,437

GM Financial Automobile Leasing

Trust 2022-2 552,000 3.54 5/20/2026 AAA 551,911 538,543

GM Financial Automobile Leasing

Trust 2022-3 661,000 4.11 8/20/2026 AAA 660,916 647,630

GM Financial Consumer

Automobile Receivables Trust

2022-2 1,440,000 3.10 2/16/2027 AAA 1,439,744 1,394,644

GM Financial Consumer

Automobile Receivables Trust

2022-2 768,000 3.25 4/17/2028 AAA 767,909 733,574

GM Financial Consumer

Automobile Receivables Trust

2022-3 420,000 3.71 12/16/2027 419,972 407,549

GM Financial Consumer

Automobile Receivables Trust

2022-4 648,000 4.82 8/16/2027 AAA 647,899 648,357

GM Financial Consumer

Automobile Receivables Trust

2022-4 707,000 4.88 8/16/2028 AAA 706,975 708,899

GM Financial Revolving

Receivables Trust 2022-1144A 580,000 5.91 10/11/2035 AAA 579,886 590,468

Hertz Vehicle Financing III LLC

2022-1A144A 1,384,000 1.99 6/25/2026 1,383,807 1,270,376

Hertz Vehicle Financing III LP

2021-2A144A 558,000 1.68 12/27/2027 557,933 485,658

Hertz Vehicle Financing LLC

2022-2A144A 1,077,000 2.33 6/26/2028 1,075,766 944,020

Hertz Vehicle Financing LLC

2022-4A144A 538,000 3.73 9/25/2026 537,988 513,962

Hertz Vehicle Financing LLC

2022-5A144A 1,202,000 3.89 9/25/2028 1,201,735 1,109,598

Honda Auto Receivables Owner

Trust 2022-2 301,000 3.76 12/18/2028 AAA 300,938 293,538

Hyundai Auto Lease Securitization

Trust 2022-C144A 665,000 4.48 8/17/2026 AAA 664,962 656,346

Hyundai Auto Receivables Trust

2022-CA3 559,000 5.39 6/15/2027 AAA 558,997 564,744

Hyundai Auto Receivables Trust

2022-CA4 510,000 5.52 10/16/2028 AAA 509,935 518,647

Mercedes Benz Auto Receivables

Trust 2022-1 512,000 5.25 2/15/2029 AAA 511,880 514,556
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Corporate asset-backed securities (Continued)

Navient Private Education Loan

Trust 2014-AA144A,(1) 335,000 5.92% 10/15/2031 AAA $ 339,883 $ 331,511

Navient Private Education Loan

Trust 2016-AA144A,(1) 176,002 6.47 12/15/2045 181,472 177,517

Navient Private Education Refi

Loan Trust 2018-A144A 16,160 3.19 2/18/2042 AAA 16,154 16,041

Navient Private Education Refi

Loan Trust 2018-CA144A 24,558 3.52 6/16/2042 AAA 24,556 24,087

Navient Private Education Refi

Loan Trust 2018-DA144A 478,153 4.00 12/15/2059 AAA 498,358 457,423

Navient Private Education Refi

Loan Trust 2019-A144A 296,905 3.42 1/15/2043 AAA 296,794 283,719

Navient Private Education Refi

Loan Trust 2019-CA144A 337,442 3.13 2/15/2068 AAA 339,035 318,591

Navient Private Education Refi

Loan Trust 2019-D144A 893,420 3.01 12/15/2059 AAA 893,057 813,665

Navient Private Education Refi

Loan Trust 2019-FA144A 458,344 2.60 8/15/2068 AAA 458,189 424,055

Navient Private Education Refi

Loan Trust 2020-BA144A 317,222 2.12 1/15/2069 AAA 317,098 287,972

Navient Private Education Refi

Loan Trust 2020-EA144A 50,998 1.69 5/15/2069 AAA 51,509 45,876

Navient Private Education Refi

Loan Trust 2020-GA144A 507,526 1.17 9/16/2069 AAA 508,062 450,146

Navient Private Education Refi

Loan Trust 2020-HA144A 280,478 1.31 1/15/2069 AAA 280,736 251,722

Navient Private Education Refi

Loan Trust 2020-IA144A 1,086,793 1.33 4/15/2069 AAA 1,085,356 926,145

Navient Private Education Refi

Loan Trust 2021-A144A 115,010 0.84 5/15/2069 AAA 114,994 99,439

Navient Private Education Refi

Loan Trust 2021-BA144A 214,673 0.94 7/15/2069 AAA 214,666 181,310

Navient Private Education Refi

Loan Trust 2021-CA144A 889,048 1.06 10/15/2069 AAA 888,851 755,792

Navient Private Education Refi

Loan Trust 2021-EA144A 1,488,214 0.97 12/16/2069 1,487,897 1,246,705

Navient Private Education Refi

Loan Trust 2021-FA144A 729,056 1.11 2/18/2070 728,926 613,780

Navient Private Education Refi

Loan Trust 2021-GA144A 528,684 1.58 4/15/2070 527,905 447,670

Navient Private Education Refi

Loan Trust 2022-A144A 1,696,546 2.23 7/15/2070 1,696,515 1,472,101

Navient Student Loan Trust

2019-BA144A 661,563 3.39 12/15/2059 AAA 661,531 624,968

Navient Student Loan Trust

2021-3144A 839,596 1.77 8/25/2070 AA+ 839,222 724,628

Nelnet Student Loan Trust

2004-3(1) 286,730 4.54 10/27/2036 AA+ 281,896 278,523

Nelnet Student Loan Trust

2004-4(1) 480,302 4.52 1/25/2037 AAA 474,848 470,089
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Corporate asset-backed securities (Continued)

Nelnet Student Loan Trust

2005-1(1) 1,564,261 4.47% 10/25/2033 AAA $ 1,542,709 $ 1,509,347

Nelnet Student Loan Trust

2005-2(1) 1,391,669 4.85 3/23/2037 AAA 1,374,655 1,349,851

Nelnet Student Loan Trust

2005-3(1) 1,082,166 4.87 12/24/2035 AAA 1,071,164 1,048,503

Nelnet Student Loan Trust

2005-4(1) 192,089 4.93 3/22/2032 AA+ 187,770 186,721

Nissan Auto Lease Trust 2022-A 930,000 3.81 5/15/2025 AAA 929,993 915,788

Nissan Auto Receivables Owner

Trust 2022-B 539,000 4.45 11/15/2029 AAA 538,991 531,012

PenFed Auto Receivables Owner

Trust 2022-A144A 479,000 3.96 4/15/2026 AAA 478,932 471,806

PenFed Auto Receivables Owner

Trust 2022-A144A 235,000 4.18 12/15/2028 AAA 234,958 230,953

Santander Drive Auto Receivables

Trust 2022-3 460,000 3.40 12/15/2026 AAA 459,962 451,563

Santander Drive Auto Receivables

Trust 2022-4 699,000 4.14 2/16/2027 AAA 698,978 684,520

Santander Drive Auto Receivables

Trust 2022-5 554,000 4.11 8/17/2026 AAA 553,981 543,737

Santander Drive Auto Receivables

Trust 2022-6 1,182,000 4.49 11/16/2026 AAA 1,181,971 1,167,342

Santander Drive Auto Receivables

Trust 2022-7 372,000 5.75 4/15/2027 AAA 371,971 374,074

SLC Student Loan Trust 2010-1(1) 88,921 5.57 11/25/2042 AAA 89,979 88,276

SMB Private Education Loan

Trust 2016-B144A 164,064 2.43 2/17/2032 163,181 156,787

SMB Private Education Loan

Trust 2016-B144A,(1) 159,132 5.77 2/17/2032 160,437 157,974

SMB Private Education Loan

Trust 2016-C144A,(1) 175,229 5.42 9/15/2034 AAA 175,229 174,538

SMB Private Education Loan

Trust 2018-C144A 263,407 3.63 11/15/2035 AAA 267,389 247,589

SMB Private Education Loan

Trust 2019-A144A 957,383 3.44 7/15/2036 AAA 966,964 910,482

SMB Private Education Loan

Trust 2020-B144A 383,015 1.29 7/15/2053 AAA 382,960 337,888

SMB Private Education Loan

Trust 2020-PTA144A 789,912 1.60 9/15/2054 AAA 780,667 701,706

SMB Private Education Loan

Trust 2020-PTB144A 1,962,856 1.60 9/15/2054 AAA 1,966,942 1,733,697

SMB Private Education Loan

Trust 2021-A144A 1,502,972 1.07 1/15/2053 1,491,080 1,289,544

SMB Private Education Loan

Trust 2021-B144A 409,497 1.31 7/17/2051 409,491 365,465

SMB Private Education Loan

Trust 2021-C144A,(1) 919,051 5.12 1/15/2053 919,051 875,959

SMB Private Education Loan

Trust 2021-D144A 1,010,041 1.34 3/17/2053 AAA 1,009,996 884,785
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Corporate asset-backed securities (Continued)

SMB Private Education Loan

Trust 2021-E144A 949,512 1.68% 2/15/2051 AAA $ 949,474 $ 856,665

SMB Private Education Loan

Trust 2022-C144A 409,739 4.48 5/16/2050 AAA 409,732 391,830

SMB Private Education Loan

Trust 2022-D144A,(1) 563,884 5.61 10/15/2058 563,884 559,039

SoFi Professional Loan

Program LLC 2017-E144A 88,550 2.72 11/26/2040 AAA 88,230 87,932

SoFi Professional Loan Program

Trust 2020-C 144A 76,175 1.95 2/15/2046 AAA 76,164 68,221

SoFi Professional Loan Program

Trust 2021-A144A 296,799 1.03 8/17/2043 AAA 296,738 235,685

SoFi Professional Loan Program

Trust 2021-B 144A 609,705 1.14 2/15/2047 AAA 609,632 501,381

Synchrony Card Funding LLC

2022-A1 861,000 3.37 4/15/2028 AAA 860,931 830,655

Synchrony Card Funding LLC

2022-A2 667,000 3.86 7/15/2028 AAA 666,918 650,457

T Mobile US Trust 2022-1A144A 864,000 4.91 5/22/2028 863,894 862,563

Toyota Auto Loan Extended

Note Trust 2022-1A144A 546,000 3.82 4/25/2035 AAA 545,782 517,232

Toyota Auto Receivables Owner

Trust 2022-B 573,000 3.11 8/16/2027 AAA 572,887 543,517

Toyota Auto Receivables Owner

Trust 2022-C 504,000 3.77 2/15/2028 AAA 503,980 487,274

Toyota Auto Receivables Owner

Trust 2022-D 278,000 5.43 4/17/2028 277,915 283,064

Triton Container Finance

VIII LLC 2020-1A144A 330,779 2.11 9/20/2045 A 330,187 283,001

Verizon Master Trust 2022-4(1) 961,000 3.40 11/20/2028 960,956 930,460

Verizon Master Trust 2022-6(1) 817,000 3.67 1/22/2029 AAA 816,960 791,131

World Omni Automobile Lease

Securitization Trust 2022-A 540,000 3.21 2/18/2025 539,944 528,426

World Omni Automobile Lease

Securitization Trust 2022-A 318,000 3.34 6/15/2027 317,984 310,003

Total Corporate asset-backed securities 74,618,602 70,350,132

Corporate mortgage-backed securities: 3.38%

Angel Oak Mortgage Trust

2020-1144A,(1) 380,672 2.47 12/25/2059 AAA 382,449 355,551

Angel Oak Mortgage Trust

2020-2144A,(1) 37,564 2.53 1/26/2065 34,343 33,963

Bank 2022-BNK44(1) 506,000 5.75 11/15/2055 516,020 526,857

Barclays Commercial Mortgage

Trust 2018-C2 177,000 4.24 12/15/2051 AAA 195,467 170,396

Barclays Commercial Mortgage

Trust 2019-C3 528,000 3.32 5/15/2052 AAA 476,637 475,700

Barclays Commercial Mortgage

Trust 2022-C18(1) 216,000 5.71 12/15/2055 222,465 226,000

Benchmark Mortgage Trust

2020-B22 760,000 1.97 1/15/2054 749,697 604,596
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Corporate mortgage-backed securities (Continued)

Bunker Hill Loan Depositary Trust

2019-2144A,(1) 300,079 2.88% 7/25/2049 AAA $ 302,162 $ 275,897

Bunker Hill Loan Depositary Trust

2019-3144A,(1) 63,107 2.72 11/25/2059 AAA 63,977 60,734

BX Commercial Mortgage Trust

2021-VOLT144A,(1) 1,656,000 5.02 9/15/2036 AAA 1,656,000 1,595,176

CFCRE Commercial Mortgage

Trust 2017-C8 40,710 3.37 6/15/2050 43,450 38,847

Citigroup Commercial Mortgage

Trust 2022-GC48(1) 444,000 4.58 5/15/2054 457,022 427,710

COLT Mortgage Loan Trust

2021-2144A,(1) 499,208 0.92 8/25/2066 487,610 393,841

Comm 2013-CCRE13 Mortgage

Trust(1) 225,000 4.19 11/10/2046 220,589 221,053

COMM Mortgage Trust

2013-CCRE11 1,699,000 4.26 8/10/2050 1,799,313 1,680,257

COMM Mortgage Trust

2013-CCRE6 494,852 3.10 3/10/2046 511,482 493,263

COMM Mortgage Trust

2014-CCRE19 66,301 3.50 8/10/2047 68,398 64,918

COMM Mortgage Trust

2014-UBS4 495,000 3.42 8/10/2047 521,209 478,678

COMM Mortgage Trust

2015-CCRE26 652,799 3.37 10/10/2048 677,544 633,814

COMM Mortgage Trust

2015-DC1 377,932 3.14 2/10/2048 379,223 372,869

COMM Mortgage Trust

2015-LC19 1,057,642 2.92 2/10/2048 1,041,670 1,014,447

COMM Mortgage Trust

2015-LC23 262,000 3.52 10/10/2048 283,233 248,632

CSAIL Commercial Mortgage

Trust 2019-C16 278,000 3.07 6/15/2052 262,730 242,980

CSAIL Commercial Mortgage

Trust 2021-C20 183,000 2.80 3/15/2054 151,976 152,346

GS Mortgage Securities Trust

2013-GCJ14 338,000 4.24 8/10/2046 359,613 334,651

GS Mortgage Securities Trust

2014-GC18 713,000 4.07 1/10/2047 767,284 697,641

GS Mortgage Securities Trust

2015-GC32 251,439 3.50 7/10/2048 239,527 239,796

GS Mortgage Securities Trust

2020-GC47 239,000 2.38 5/12/2053 AAA 212,363 197,310

GS Mortgage Securities Trust

2020-GSA2 808,000 1.72 12/12/2053 AAA 693,756 633,862

Impact Funding Affordable

Multifamily Housing Mortgage

Loan Trust 2010-1144A 487,061 5.31 1/25/2051 AA+ 524,060 474,210

JP Morgan Chase Commercial

Mortgage Securities Trust

2013-C16 701,000 4.17 12/15/2046 750,853 691,112
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Corporate mortgage-backed securities (Continued)

JP Morgan Chase Commercial

Mortgage Securities Trust

2016-JP4 165,000 3.39% 12/15/2049 $ 178,403 $ 152,620

JPMBB Commercial Mortgage

Securities Trust 2013-C12 467,000 3.66 7/15/2045 AAA 489,974 463,053

JPMBB Commercial Mortgage

Securities Trust 2013-C17 165,000 4.20 1/15/2047 171,996 162,323

JPMBB Commercial Mortgage

Securities Trust 2014-C23 240,173 3.67 9/15/2047 249,280 232,155

JPMBB Commercial Mortgage

Securities Trust 2015-C28 1,056,723 2.91 10/15/2048 1,062,289 1,003,113

JPMBB Commercial Mortgage

Securities Trust 2015-C30 430,000 3.82 7/15/2048 428,558 409,688

Morgan Stanley Capital I Trust

2016-UBS12 65,634 3.44 12/15/2049 68,408 62,325

Morgan Stanley Capital I Trust

2019-L2 354,000 3.81 3/15/2052 AAA 336,128 323,166

Morgan Stanley Capital I Trust

2020-HR8 422,000 1.79 7/15/2053 407,776 335,156

Verus Securitization Trust

2019-4144A,(1) 274,018 2.64 11/25/2059 AAA 262,108 259,921

Verus Securitization Trust

2021-1144A,(1) 116,940 0.82 1/25/2066 AAA 97,602 97,454

Verus Securitization Trust

2021-7144A,(1) 753,358 1.83 10/25/2066 AAA 753,348 632,128

Verus Securitization Trust

2021-8144A,(1) 533,637 1.82 11/25/2066 AAA 533,633 449,426

Verus Securitization Trust

2021-R1144A,(1) 536,782 0.82 10/25/2063 AAA 537,103 479,176

Visio Trust 2020-1R144A 85,607 1.31 11/25/2055 AAA 75,411 77,019

Total Corporate mortgage-backed securities 20,704,139 19,195,830

Municipal bonds: 0.35%

County of Clark Department of

Aviation 470,000 6.82 7/01/2045 AA- 580,016 552,856

North Texas Tollway Authority 470,000 6.72 1/01/2049 AA- 565,309 557,050

Ohio State University Revenue 276,000 4.80 6/01/2111 AA 285,703 227,169

Port Authority of New York &

New Jersey 775,000 4.46 10/01/2062 AA- 797,553 672,499

Total Municipal bonds 2,228,581 2,009,574

Yield Shares
Short-term investments: 1.12%

Short-Term Investment Fund A(5) 4.49(6) 6,336,786 6,336,786 6,336,786

Total Short-term investments 6,336,786 6,336,786

Total Investments : 102.24% $ 637,671,149 $ 581,070,430

Percentages shown are based on total net assets.

144A The security may be resold in transactions exempt from registration, normally to qualified institutional buyers, pursuant to
Rule 144A. The Fund holds 11.12% of its portfolio in 144A securities.

(1) Variable/Floating Rate Security - Interest rate changes on these instruments are based on changes in a designated base rate. The rates
shown are those in effect on December 31, 2022.
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(2) Zero coupon bond. Interest rate represents yield to maturity.
(3) Security is purchased on a when-issued basis.
(4) All or a portion of this security is segregated for when-issued securities.
(5) Short-Term Investment Fund A is a Allspring Collective Investment Trust sponsored collective trust fund. The Fund holds

approximately 0.13% of the total net assets of the Short-Term Investment Fund A.
(6) The rate represents the 7-day annualized yield at period end.

Abbreviations:
ACES Alternative Credit Enhancement Securities

ARM Adjustable Rate Mortgage

DAC Designated Activity Company

GNMA Government National Mortgage Association

REMIC Real Estate Mortgage Investment Conduit

TBA To Be Announced
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Interest
Rate

Maturity
Date

S&P Rating
(Unaudited) Cost

Fair
Value

Corporate bonds: 22.91%

Basic Materials: 0.48%

Anglo American Capital PLC144A 443,000 3.88% 3/16/2029 $ 430,061 $ 397,719

Anglo American Capital PLC144A 284,000 4.75 3/16/2052 279,227 235,795

Dow Chemical Co 477,000 7.38 11/01/2029 BBB 541,885 529,918

Dow Chemical Co 193,000 6.90 5/15/2053 BBB 198,219 209,558

Freeport-McMoRan, Inc 574,000 5.25 9/01/2029 BB+ 565,934 553,795

Glencore Finance Canada Ltd144A 214,000 6.90 11/15/2037 BBB+ 236,875 225,186

Glencore Finance Canada Ltd144A 22,000 6.00 11/15/2041 BBB+ 22,845 20,712

Glencore Funding LLC144A 164,000 4.88 3/12/2029 BBB+ 149,389 157,181

Rohm and Haas Co 218,000 7.85 7/15/2029 BBB 259,731 243,454

Total Basic Materials 2,684,166 2,573,318

Communications: 1.44%

Amazon.com, Inc 509,000 4.70 12/01/2032 AA 508,879 503,822

Amazon.com, Inc 130,000 2.88 5/12/2041 AA 112,606 96,982

AT&T, Inc 924,000 1.70 3/25/2026 BBB 898,114 832,706

AT&T, Inc 199,000 3.50 6/01/2041 BBB 196,532 148,401

AT&T, Inc 557,000 3.80 12/01/2057 BBB 494,518 384,293

AT&T, Inc 194,000 3.65 9/15/2059 BBB 194,154 129,850

Charter Communications

Operating LLC/Charter

Communications Operating

Capital 106,000 3.50 6/01/2041 BBB- 103,393 69,069

Charter Communications

Operating LLC/Charter

Communications Operating

Capital 521,000 3.50 3/01/2042 BBB- 410,046 333,834

Comcast Corp 407,000 5.35 11/15/2027 A- 406,823 415,660

Comcast Corp 242,000 1.50 2/15/2031 A- 184,352 188,421

Comcast Corp 813,000 5.50 11/15/2032 A- 807,942 847,709

Comcast Corp 207,000 4.05 11/01/2052 A- 159,065 163,825

Comcast Corp 232,000 2.99 11/01/2063 A- 134,328 140,280

Discovery Communications LLC 217,000 4.00 9/15/2055 BBB- 138,563 130,389

Netflix, Inc 355,000 5.88 11/15/2028 BBB 412,454 359,803

Netflix, Inc144A 218,000 5.38 11/15/2029 BBB 249,066 211,460

Rogers Communications, Inc144A 230,000 4.55 3/15/2052 BBB+ 209,061 178,316

T-Mobile USA, Inc 842,000 2.25 2/15/2026 BBB- 843,552 765,918

T-Mobile USA, Inc 985,000 3.38 4/15/2029 BBB- 988,143 867,558

T-Mobile USA, Inc 84,000 2.88 2/15/2031 BBB- 82,370 69,412

T-Mobile USA, Inc 55,000 3.50 4/15/2031 BBB- 55,298 47,509

Verizon Communications, Inc 292,000 2.55 3/21/2031 BBB+ 269,522 240,129

Verizon Communications, Inc 209,000 2.36 3/15/2032 BBB+ 184,167 165,675

Verizon Communications, Inc 260,000 2.65 11/20/2040 BBB+ 253,336 175,496

Verizon Communications, Inc 185,000 3.55 3/22/2051 BBB+ 148,826 131,785

Vodafone Group PLC 93,000 5.00 5/30/2038 BBB 105,760 85,581

Vodafone Group PLC 74,000 4.25 9/17/2050 BBB 76,843 56,431

Total Communications 8,627,713 7,740,314

Consumer, Cyclical: 1.51%

Delta Air Lines, Inc/SkyMiles IP

Ltd144A 1,094,000 4.75 10/20/2028 1,145,734 1,028,331
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S&P Rating
(Unaudited) Cost

Fair
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Corporate bonds (Continued)

Ford Motor Co 39,000 4.75% 1/15/2043 BB+ $ 39,868 $ 27,994

Ford Motor Credit Co LLC 487,000 2.70 8/10/2026 BB+ 487,382 422,911

Ford Motor Credit Co LLC 326,000 2.90 2/10/2029 BB+ 325,994 260,396

General Motors Co 487,000 5.40 10/15/2029 BBB 485,912 464,743

General Motors Co 99,000 5.60 10/15/2032 BBB 98,216 91,971

General Motors Financial Co, Inc 200,000 3.10 1/12/2032 BBB 196,972 156,708

Home Depot, Inc 614,000 4.50 9/15/2032 A 616,826 599,510

Home Depot, Inc 76,000 3.30 4/15/2040 A 84,217 60,511

Home Depot, Inc 360,000 3.13 12/15/2049 A 359,424 254,897

Home Depot, Inc 297,000 2.38 3/15/2051 A 276,697 177,180

Home Depot, Inc 185,000 3.63 4/15/2052 A 179,193 142,805

Home Depot, Inc 408,000 4.95 9/15/2052 A 392,846 391,615

Hyundai Capital America144A 164,000 0.80 1/08/2024 BBB+ 163,454 156,015

Hyundai Capital America144A 392,000 1.30 1/08/2026 BBB+ 388,305 342,833

Hyundai Capital America144A 185,000 2.00 6/15/2028 BBB+ 181,591 150,692

Lowe's Cos, Inc 390,000 4.25 4/01/2052 BBB+ 342,913 309,193

Lowe's Cos, Inc 586,000 5.63 4/15/2053 BBB+ 583,725 560,975

McDonald's Corp 302,000 3.63 9/01/2049 BBB+ 260,046 227,176

McDonald's Corp 446,000 4.20 4/01/2050 BBB+ 418,323 371,067

McDonald's Corp 195,000 5.15 9/09/2052 BBB+ 194,176 186,968

Toyota Motor Credit Corp 125,000 5.45 11/10/2027 A+ 124,848 127,800

Walmart, Inc 293,000 4.50 9/09/2052 AA 292,743 278,696

Warnermedia Holdings, Inc144A 408,000 5.05 3/15/2042 BBB- 402,829 312,154

Warnermedia Holdings, Inc144A 945,000 5.14 3/15/2052 BBB- 819,538 686,983

Warnermedia Holdings, Inc144A 464,000 5.39 3/15/2062 BBB- 457,256 338,726

Total Consumer, Cyclical 9,319,028 8,128,850

Consumer, Non-cyclical: 3.49%

AbbVie, Inc 134,000 4.30 5/14/2036 BBB+ 155,993 120,663

AbbVie, Inc 220,000 4.05 11/21/2039 BBB+ 236,699 188,309

AbbVie, Inc 136,000 4.45 5/14/2046 BBB+ 154,709 116,883

AbbVie, Inc 1,298,000 4.25 11/21/2049 BBB+ 1,244,878 1,077,191

Adani International Container

Terminal Pvt Ltd144A 187,500 3.00 2/16/2031 BBB- 188,271 146,763

Anheuser-Busch

Cos LLC/Anheuser-Busch

InBev Worldwide, Inc 525,000 4.70 2/01/2036 BBB+ 604,572 495,832

Anheuser-Busch

Cos LLC/Anheuser-Busch

InBev Worldwide, Inc 1,054,000 4.90 2/01/2046 BBB+ 1,101,197 958,165

Anheuser-Busch InBev

Worldwide, Inc 551,000 4.38 4/15/2038 BBB+ 637,718 492,545

Astrazeneca Finance LLC 655,000 1.75 5/28/2028 A 652,636 562,217

AstraZeneca PLC 187,000 1.38 8/06/2030 A 155,964 147,735

Bunge Ltd Finance Corp 213,000 1.63 8/17/2025 BBB 212,382 193,964

Centene Corp 416,000 3.00 10/15/2030 BBB- 388,935 341,016

Centene Corp 173,000 2.50 3/01/2031 BBB- 147,214 135,368

Cigna Corp 89,000 3.40 3/15/2050 A- 72,574 63,077

CVS Health Corp 200,000 3.00 8/15/2026 BBB 202,261 186,810

CVS Health Corp 63,000 4.88 7/20/2035 BBB 61,452 59,829
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Corporate bonds (Continued)

CVS Health Corp 461,000 5.05% 3/25/2048 BBB $ 442,275 $ 413,768

Danaher Corp 221,000 2.60 10/01/2050 A- 208,370 140,936

Danaher Corp 148,000 2.80 12/10/2051 A- 144,069 97,793

DH Europe Finance II Sarl 509,000 2.20 11/15/2024 A- 509,945 484,980

Diageo Capital PLC 529,000 5.30 10/24/2027 A- 528,321 541,079

Diageo Capital PLC 525,000 5.50 1/24/2033 A- 522,542 549,286

Gilead Sciences, Inc 166,000 4.00 9/01/2036 BBB+ 191,715 146,322

Gilead Sciences, Inc 322,000 2.60 10/01/2040 BBB+ 312,970 224,657

Gilead Sciences, Inc 300,000 2.80 10/01/2050 BBB+ 278,115 191,800

GSK Consumer Healthcare Capital

US LLC 466,000 3.38 3/24/2027 BBB 465,139 433,825

GSK Consumer Healthcare Capital

US LLC 376,000 3.38 3/24/2029 BBB 373,571 338,113

GSK Consumer Healthcare Capital

US LLC 721,000 3.63 3/24/2032 BBB 656,260 632,950

HCA, Inc144A 986,000 4.63 3/15/2052 BBB- 795,491 767,399

Nestle Holdings, Inc144A 297,000 4.13 10/01/2027 AA- 296,805 290,010

Nestle Holdings, Inc144A 201,000 4.70 1/15/2053 AA- 200,214 189,038

Pfizer, Inc 375,000 1.75 8/18/2031 A+ 319,195 301,032

Pfizer, Inc 645,000 2.55 5/28/2040 A+ 620,370 466,385

Philip Morris International, Inc 439,000 5.00 11/17/2025 A- 438,004 440,972

Philip Morris International, Inc 658,000 5.13 11/17/2027 A- 654,878 662,806

Philip Morris International, Inc 331,000 5.75 11/17/2032 A- 330,706 337,430

Quanta Services, Inc 370,000 0.95 10/01/2024 BBB- 368,320 340,740

Roche Holdings, Inc144A 738,000 2.08 12/13/2031 AA 738,000 600,412

Roche Holdings, Inc144A 375,000 2.61 12/13/2051 AA 375,000 242,845

Shire Acquisitions Investments

Ireland DAC 152,000 2.88 9/23/2023 BBB+ 151,991 149,376

Takeda Pharmaceutical Co Ltd 75,000 4.40 11/26/2023 BBB+ 76,460 74,398

Takeda Pharmaceutical Co Ltd 455,000 2.05 3/31/2030 BBB+ 458,376 371,393

Takeda Pharmaceutical Co Ltd 224,000 3.03 7/09/2040 BBB+ 230,076 164,384

Takeda Pharmaceutical Co Ltd 215,000 3.18 7/09/2050 BBB+ 211,492 145,004

Thermo Fisher Scientific, Inc 186,000 1.75 10/15/2028 A- 184,685 157,524

Thermo Fisher Scientific, Inc 298,000 2.80 10/15/2041 A- 275,967 219,315

UnitedHealth Group, Inc 309,000 5.25 2/15/2028 A+ 308,875 315,869

UnitedHealth Group, Inc 285,000 4.00 5/15/2029 A+ 283,836 272,174

UnitedHealth Group, Inc 516,000 5.30 2/15/2030 A+ 515,260 531,708

UnitedHealth Group, Inc 516,000 5.35 2/15/2033 A+ 514,140 532,351

UnitedHealth Group, Inc 292,000 4.63 7/15/2035 A+ 301,246 283,089

UnitedHealth Group, Inc 141,000 2.75 5/15/2040 A+ 136,346 102,294

UnitedHealth Group, Inc 96,000 3.05 5/15/2041 A+ 95,189 72,137

UnitedHealth Group, Inc 413,000 3.25 5/15/2051 A+ 374,528 295,517

UnitedHealth Group, Inc 512,000 5.88 2/15/2053 A+ 530,103 552,840

Viterra Finance BV144A 454,000 5.25 4/21/2032 BBB- 451,345 398,785

Total Consumer, Non-cyclical 21,087,645 18,759,103

Energy: 1.26%

Aker BP ASA144A 575,000 2.00 7/15/2026 BBB 554,392 507,904

Aker BP ASA144A 210,000 4.00 1/15/2031 BBB 190,718 184,043

Aker BP ASA144A 530,000 3.10 7/15/2031 BBB 534,333 434,665
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Corporate bonds (Continued)

Energy Transfer LP 91,000 4.40% 3/15/2027 BBB- $ 96,779 $ 86,443

Energy Transfer LP 685,000 4.95 5/15/2028 BBB- 740,342 657,012

Energy Transfer LP 779,000 5.75 2/15/2033 BBB- 778,813 762,143

Energy Transfer LP 166,000 6.13 12/15/2045 BBB- 195,074 153,590

Energy Transfer LP 533,000 5.30 4/15/2047 BBB- 552,601 443,450

Energy Transfer LP 156,000 5.40 10/01/2047 BBB- 125,693 132,141

Exxon Mobil Corp 682,000 4.33 3/19/2050 AA- 618,557 597,261

Exxon Mobil Corp 520,000 3.45 4/15/2051 AA- 510,578 391,473

Galaxy Pipeline Assets Bidco

Ltd144A 437,662 1.75 9/30/2027 437,662 404,884

Galaxy Pipeline Assets Bidco

Ltd144A 363,391 2.16 3/31/2034 363,391 308,742

Galaxy Pipeline Assets Bidco

Ltd144A 254,000 2.63 3/31/2036 254,000 204,420

Galaxy Pipeline Assets Bidco

Ltd144A 193,306 2.94 9/30/2040 193,793 155,205

Kinder Morgan, Inc 605,000 5.45 8/01/2052 BBB 602,100 543,035

Petroleos Mexicanos 76,000 2.38 4/15/2025 75,953 73,444

Petroleos Mexicanos 50,700 2.46 12/15/2025 50,827 48,417

Pioneer Natural Resources Co 277,000 2.15 1/15/2031 BBB 238,353 218,941

Targa Resources

Partners LP/Targa Resources

Partners Finance Corp 108,000 5.50 3/01/2030 BBB- 107,620 101,619

Targa Resources

Partners LP/Targa Resources

Partners Finance Corp 436,000 4.88 2/01/2031 BBB- 416,682 393,686

Total Energy 7,638,261 6,802,518

Financial: 9.18%

AerCap Ireland Capital

DAC/AerCap Global Aviation

Trust 1,153,000 1.15 10/29/2023 BBB 1,153,000 1,109,399

Agree LP 388,000 2.00 6/15/2028 BBB 381,572 317,706

Agree LP 194,000 4.80 10/01/2032 BBB 192,450 179,475

Agree LP 87,000 2.60 6/15/2033 BBB 86,714 65,483

American Homes 4 Rent LP 357,000 3.63 4/15/2032 BBB 346,223 300,296

American Homes 4 Rent LP 160,000 4.30 4/15/2052 BBB 153,858 117,268

American Tower Corp 193,000 3.13 1/15/2027 BBB- 181,312 176,833

American Tower Corp 273,000 3.65 3/15/2027 BBB- 271,160 254,977

American Tower Corp 148,000 2.70 4/15/2031 BBB- 125,786 120,465

Antares Holdings LP144A 459,000 3.75 7/15/2027 455,779 371,054

Athene Global Funding144A 650,000 2.50 3/24/2028 A+ 642,485 541,626

Athene Global Funding144A 613,000 2.65 10/04/2031 A+ 603,890 468,304

Banco Santander SA(1) 200,000 3.23 11/22/2032 BBB+ 200,000 151,021

Bank of America Corp(1) 1,731,000 1.53 12/06/2025 A- 1,691,241 1,596,502

Bank of America Corp(1) 1,473,000 1.66 3/11/2027 A- 1,464,715 1,303,168

Bank of America Corp(1) 1,335,000 1.73 7/22/2027 A- 1,304,290 1,169,615

Bank of America Corp(1) 1,002,000 6.20 11/10/2028 A- 1,002,000 1,034,537

Bank of America Corp(1) 1,029,000 3.42 12/20/2028 A- 1,036,178 931,790

Bank of America Corp(1) 1,421,000 2.69 4/22/2032 A- 1,410,976 1,137,346
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Corporate bonds (Continued)

Bank of America Corp(1) 429,000 5.02% 7/22/2033 A- $ 429,000 $ 407,289

Barclays PLC(1) 1,016,000 7.39 11/02/2028 BBB 1,016,000 1,059,005

Barclays PLC(1) 610,000 7.44 11/02/2033 BBB 610,000 639,159

Blackstone Holdings Finance

Co LLC144A 610,000 6.20 4/22/2033 A+ 608,968 614,884

Brighthouse Financial, Inc 184,000 3.85 12/22/2051 BBB+ 179,731 116,148

Brixmor Operating Partnership LP 216,000 2.50 8/16/2031 BBB- 211,789 165,206

Citigroup, Inc(1) 525,000 4.91 5/24/2033 BBB+ 519,780 491,627

Citigroup, Inc(1) 1,051,000 6.27 11/17/2033 BBB+ 1,071,370 1,084,256

Cooperatieve Rabobank

UA144A,(1) 1,080,000 3.65 4/06/2028 A- 1,080,000 995,027

Cooperatieve Rabobank

UA144A,(1) 644,000 3.76 4/06/2033 A- 644,000 548,613

Credit Suisse Group AG144A,(1) 517,000 9.02 11/15/2033 BBB- 517,000 529,339

Crown Castle, Inc 556,000 1.05 7/15/2026 BBB 549,211 480,386

Crown Castle, Inc 92,000 4.00 3/01/2027 BBB 96,845 87,736

Crown Castle, Inc 607,000 2.90 3/15/2027 BBB 602,961 552,100

Crown Castle, Inc 321,000 3.30 7/01/2030 BBB 299,777 280,809

Crown Castle, Inc 81,000 2.10 4/01/2031 BBB 59,391 63,840

Crown Castle, Inc 339,000 2.90 4/01/2041 BBB 246,043 232,236

Deutsche Bank AG(1) 955,000 3.74 1/07/2033 BB+ 941,442 678,218

Enstar Group Ltd 467,000 3.10 9/01/2031 BBB- 457,685 341,020

Essex Portfolio LP 467,000 1.70 3/01/2028 BBB+ 457,924 388,743

Essex Portfolio LP 184,000 2.55 6/15/2031 BBB+ 181,128 145,284

Extra Space Storage LP 160,000 2.35 3/15/2032 BBB 157,111 121,073

Federal Realty Investment Trust 246,000 3.95 1/15/2024 BBB+ 248,157 242,798

GLP Capital LP/GLP Financing II,

Inc 180,000 5.30 1/15/2029 BBB- 183,659 170,341

Goldman Sachs Group, Inc(1) 930,000 0.66 9/10/2024 BBB+ 927,505 894,694

Goldman Sachs Group, Inc(1) 1,380,000 0.93 10/21/2024 BBB+ 1,376,484 1,322,040

Goldman Sachs Group, Inc(1) 460,000 1.95 10/21/2027 BBB+ 454,703 402,217

HSBC Holdings PLC(1) 598,000 7.39 11/03/2028 A- 598,000 628,468

Invitation Homes Operating

Partnership LP 62,000 2.00 8/15/2031 BBB- 46,902 45,818

Invitation Homes Operating

Partnership LP 357,000 4.15 4/15/2032 BBB- 353,678 312,334

JPMorgan Chase & Co(1) 2,718,000 1.56 12/10/2025 A- 2,706,756 2,516,396

JPMorgan Chase & Co(1) 576,000 1.05 11/19/2026 A- 570,838 508,053

JPMorgan Chase & Co(1) 1,858,000 1.04 2/04/2027 A- 1,838,658 1,616,216

JPMorgan Chase & Co(1) 459,000 1.58 4/22/2027 A- 402,721 403,306

JPMorgan Chase & Co(1) 463,000 1.47 9/22/2027 A- 458,640 400,848

JPMorgan Chase & Co(1) 303,000 4.32 4/26/2028 A- 286,083 289,361

JPMorgan Chase & Co(1) 570,000 2.18 6/01/2028 A- 566,528 498,398

JPMorgan Chase & Co(1) 470,000 4.57 6/14/2030 A- 469,110 442,206

JPMorgan Chase & Co(1) 389,000 4.91 7/25/2033 A- 388,793 370,377

Kimco Realty Corp 291,000 4.60 2/01/2033 BBB+ 289,399 266,124

Liberty Mutual Group, Inc144A 179,000 5.50 6/15/2052 BBB 178,189 160,600

Lloyds Banking Group PLC(1) 779,000 4.72 8/11/2026 BBB+ 779,000 762,200

Lloyds Banking Group PLC(1) 413,000 4.98 8/11/2033 BBB+ 390,525 379,213
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Corporate bonds (Continued)

Marsh & Mclennan Cos, Inc 102,000 6.25% 11/01/2052 A- $ 100,996 $ 113,112

Mid-America Apartments LP 183,000 4.30 10/15/2023 A- 184,811 181,919

Mid-America Apartments LP 219,000 4.00 11/15/2025 A- 220,033 212,823

Mid-America Apartments LP 179,000 3.95 3/15/2029 A- 185,541 168,008

Mitsubishi UFJ Financial Group,

Inc(1) 407,000 2.31 7/20/2032 A- 406,062 313,229

Mitsubishi UFJ Financial Group,

Inc(1) 368,000 5.13 7/20/2033 A- 368,000 351,375

Morgan Stanley(1) 1,185,000 0.79 1/22/2025 A- 1,180,375 1,121,069

Morgan Stanley(1) 1,197,000 0.79 5/30/2025 A- 1,191,464 1,112,844

Morgan Stanley(1) 106,000 0.86 10/21/2025 A- 105,452 97,252

Morgan Stanley(1) 945,000 0.99 12/10/2026 A- 935,649 828,024

Morgan Stanley(1) 722,000 1.51 7/20/2027 A- 715,564 626,543

Morgan Stanley(1) 1,011,000 6.34 10/18/2033 A- 1,011,000 1,059,331

Owl Rock Capital Corp III 251,000 3.13 4/13/2027 250,874 206,621

PNC Financial Services Group,

Inc(1) 609,000 6.04 10/28/2033 A- 609,000 634,030

Realty Income Corp 200,000 3.65 1/15/2028 A- 185,634 186,580

Realty Income Corp 190,000 2.20 6/15/2028 A- 190,466 162,709

Realty Income Corp 257,000 2.85 12/15/2032 A- 265,652 208,417

Realty, Income Corp 564,000 5.63 10/13/2032 A- 561,878 572,814

Regency Centers LP 491,000 2.95 9/15/2029 BBB+ 472,595 412,104

Rexford Industrial Realty LP 97,000 2.15 9/01/2031 BBB+ 94,549 74,327

Santander UK Group Holdings

PLC(1) 811,000 6.83 11/21/2026 BBB 811,000 821,479

SBL Holdings, Inc144A 643,000 5.00 2/18/2031 BBB- 638,433 505,668

Stewart Information Services Corp 251,000 3.60 11/15/2031 247,716 192,348

STORE Capital Corp 476,000 4.50 3/15/2028 BBB 479,685 429,304

STORE Capital Corp 228,000 4.63 3/15/2029 BBB 226,288 204,256

STORE Capital Corp 316,000 2.75 11/18/2030 BBB 311,322 242,526

STORE Capital Corp 123,000 2.70 12/01/2031 BBB 121,298 90,299

Sun Communities Operating LP 179,000 2.30 11/01/2028 BBB 176,683 149,013

Sun Communities Operating LP 357,000 4.20 4/15/2032 BBB 352,676 314,421

Truist Financial Corp(1) 288,000 6.12 10/28/2033 A- 288,000 303,005

Trust Fibra Uno144A 233,000 6.39 1/15/2050 237,507 188,070

UBS Group AG144A,(1) 1,007,000 4.70 8/05/2027 A- 1,001,130 973,253

Wells Fargo & Co(1) 1,939,000 3.53 3/24/2028 BBB+ 1,856,725 1,795,516

Wells Fargo & Co(1) 203,000 4.81 7/25/2028 BBB+ 202,920 198,269

Wells Fargo & Co(1) 291,000 4.90 7/25/2033 BBB+ 290,670 276,314

Total Financial 53,632,761 49,327,743

Industrial: 1.66%

Boeing Co 703,000 2.20 2/04/2026 BBB- 698,674 638,720

Boeing Co 228,000 3.25 2/01/2035 BBB- 220,764 173,393

Boeing Co 406,000 3.75 2/01/2050 BBB- 392,844 278,743

Boeing Co 525,000 5.93 5/01/2060 BBB- 450,136 478,246

Canadian National Railway Co 292,000 3.85 8/05/2032 A 290,897 271,304

Canadian National Railway Co 195,000 4.40 8/05/2052 A 194,206 173,178

Canadian Pacific Railway Co 461,000 1.35 12/02/2024 BBB+ 458,839 429,699

Canadian Pacific Railway Co 88,000 1.75 12/02/2026 BBB+ 87,411 78,420
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Canadian Pacific Railway Co 74,000 2.45% 12/02/2031 BBB+ $ 64,888 $ 61,288

Canadian Pacific Railway Co 90,000 3.00 12/02/2041 BBB+ 88,620 67,851

Crowley Conro LLC 174,757 4.18 8/15/2043 174,757 162,986

CSX Corp 486,000 4.10 11/15/2032 BBB+ 484,724 455,622

Honeywell International, Inc 621,000 5.00 2/15/2033 A 615,002 632,514

John Deere Capital Corp 463,000 2.35 3/08/2027 A 460,751 421,298

John Deere Capital Corp 975,000 4.15 9/15/2027 A 973,242 956,202

John Deere Capital Corp 341,000 4.85 10/11/2029 A 340,710 341,332

Lockheed Martin Corp 515,000 5.10 11/15/2027 A- 514,173 526,349

Lockheed Martin Corp 412,000 5.70 11/15/2054 A- 408,642 431,677

Lockheed Martin Corp 206,000 5.90 11/15/2063 A- 204,235 221,158

Northrop Grumman Corp 662,000 4.40 5/01/2030 BBB+ 659,636 635,247

Parker-Hannifin Corp 564,000 4.25 9/15/2027 BBB+ 562,690 547,190

Parker-Hannifin Corp 376,000 4.50 9/15/2029 BBB+ 374,958 360,302

Union Pacific Corp 197,000 2.38 5/20/2031 A- 167,857 165,855

Union Pacific Corp 267,000 2.80 2/14/2032 A- 264,325 230,498

Union Pacific Corp 222,000 3.38 2/14/2042 A- 220,360 176,453

Total Industrial 9,373,341 8,915,525

Technology: 1.95%

Advanced Micro Devices, Inc 598,000 3.92 6/01/2032 A- 596,627 555,620

Apple, Inc 778,000 3.25 8/08/2029 AA+ 777,091 719,135

Apple, Inc 150,000 2.38 2/08/2041 AA+ 146,992 106,005

Apple, Inc 285,000 2.65 5/11/2050 AA+ 281,412 188,557

Apple, Inc 22,000 2.40 8/20/2050 AA+ 16,534 13,684

Apple, Inc 126,000 2.65 2/08/2051 AA+ 123,006 83,094

Apple, Inc 390,000 3.95 8/08/2052 AA+ 387,457 331,381

Apple, Inc 132,000 2.80 2/08/2061 AA+ 99,192 83,511

Apple, Inc 293,000 4.10 8/08/2062 AA+ 291,979 243,545

Broadcom, Inc 243,000 3.15 11/15/2025 BBB- 245,209 230,178

Broadcom, Inc 219,000 4.15 11/15/2030 BBB- 225,077 196,257

Broadcom, Inc144A 324,000 2.45 2/15/2031 BBB- 318,511 255,189

Broadcom, Inc144A 279,000 4.15 4/15/2032 BBB- 276,817 244,923

Broadcom, Inc144A 882,000 3.42 4/15/2033 BBB- 874,226 707,106

Broadcom, Inc144A 414,000 3.47 4/15/2034 BBB- 410,136 330,261

Broadcom, Inc144A 296,000 4.93 5/15/2037 BBB- 305,859 258,220

Dell International LLC/EMC Corp 187,000 6.10 7/15/2027 BBB 208,666 192,115

Dell International LLC/EMC

Corp144A 460,000 3.38 12/15/2041 BBB 448,874 308,074

Dell International LLC/EMC

Corp144A 123,000 3.45 12/15/2051 BBB 119,956 75,276

Intel Corp 485,000 2.80 8/12/2041 A+ 467,588 338,646

Intel Corp 450,000 4.90 8/05/2052 A+ 433,019 398,095

Intel Corp 193,000 5.05 8/05/2062 A+ 192,576 169,312

KLA Corp 175,000 3.30 3/01/2050 A- 168,720 126,725

KLA Corp 173,000 4.95 7/15/2052 A- 171,611 160,675

NXP BV/NXP Funding LLC/NXP

USA, Inc 223,000 4.40 6/01/2027 BBB 222,584 213,722

NXP BV/NXP Funding LLC/NXP

USA, Inc 258,000 3.40 5/01/2030 BBB 236,575 222,949
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NXP BV/NXP Funding LLC/NXP

USA, Inc 383,000 2.65% 2/15/2032 BBB $ 343,850 $ 299,752

NXP BV/NXP Funding LLC/NXP

USA, Inc 203,000 3.25 5/11/2041 BBB 198,857 141,642

QUALCOMM, Inc 306,000 4.50 5/20/2052 A 271,708 267,984

QUALCOMM, Inc 464,000 6.00 5/20/2053 A 460,727 492,801

VMware, Inc 907,000 0.60 8/15/2023 BBB- 905,314 883,304

VMware, Inc 644,000 1.00 8/15/2024 BBB- 641,263 599,240

VMware, Inc 623,000 1.40 8/15/2026 BBB- 616,937 543,111

VMware, Inc 372,000 4.70 5/15/2030 BBB- 417,932 346,040

Xilinx, Inc 159,000 2.38 6/01/2030 A- 140,339 133,696

Total Technology 12,043,221 10,459,825

Utilities: 1.94%

AES Corp 208,000 1.38 1/15/2026 BBB- 206,323 184,702

American Transmission Systems,

Inc144A 129,000 2.65 1/15/2032 BBB 127,281 105,865

Baltimore Gas and Electric Co 277,000 2.25 6/15/2031 A 273,587 224,391

CenterPoint Energy Houston

Electric LLC 203,000 3.60 3/01/2052 A 198,749 155,859

Consumers Energy Co 123,000 2.65 8/15/2052 A 120,337 77,339

Consumers Energy Co 157,000 2.50 5/01/2060 A 150,217 87,875

Dominion Energy, Inc 612,000 5.38 11/15/2032 BBB 608,912 606,606

DTE Electric Co 323,000 2.95 3/01/2050 A 319,959 219,021

DTE Electric Co 148,000 3.65 3/01/2052 A 145,523 114,356

DTE Energy Co 166,000 1.05 6/01/2025 BBB 164,818 150,357

Duke Energy Carolinas LLC 187,000 2.55 4/15/2031 A 186,046 156,097

Duke Energy Carolinas LLC 343,000 2.85 3/15/2032 A 340,409 290,152

Duke Energy Carolinas LLC 250,000 3.55 3/15/2052 A 247,175 186,705

Duke Energy Corp 485,000 4.30 3/15/2028 BBB 478,001 466,678

Duke Energy Corp 203,000 2.55 6/15/2031 BBB 200,690 165,406

Duke Energy Corp 56,000 3.75 9/01/2046 BBB 47,773 41,550

Duke Energy Corp 56,000 3.50 6/15/2051 BBB 55,796 38,878

Duke Energy Florida LLC 276,000 2.40 12/15/2031 A 272,680 225,370

Duke Energy Progress LLC 279,000 2.50 8/15/2050 A 263,345 167,410

EDP Finance BV144A 221,000 6.30 10/11/2027 BBB 220,732 226,980

Entergy Arkansas LLC 249,000 2.65 6/15/2051 A 240,609 150,136

Eversource Energy 156,000 1.40 8/15/2026 BBB+ 154,711 136,896

Eversource Energy 313,000 1.65 8/15/2030 BBB+ 236,850 243,550

Eversource Energy 69,000 3.38 3/01/2032 BBB+ 65,659 60,065

Florida Power & Light Co 243,000 3.95 3/01/2048 A+ 192,703 200,545

Israel Electric Corp Ltd144A 221,000 3.75 2/22/2032 BBB+ 220,366 193,295

Jersey Central Power & Light

Co144A 304,000 2.75 3/01/2032 BBB 302,070 245,491

Metropolitan Edison Co144A 325,000 4.30 1/15/2029 BBB 340,902 305,042

MidAmerican Energy Co 240,000 2.70 8/01/2052 A+ 232,861 153,661

Mississippi Power Co 331,000 3.95 3/30/2028 BBB+ 332,827 310,395

Mississippi Power Co 127,000 4.25 3/15/2042 BBB+ 132,082 103,021

Mississippi Power Co 332,000 3.10 7/30/2051 BBB+ 322,602 211,251

Northern States Power Co 186,000 3.20 4/01/2052 A 184,388 132,240
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NSTAR Electric Co 171,000 3.10% 6/01/2051 A $ 168,201 $ 117,413

NSTAR Electric Co 225,000 4.55 6/01/2052 A 223,184 202,485

NSTAR Electric Co 97,000 4.95 9/15/2052 A 96,628 93,706

Pacific Gas and Electric Co 148,000 2.10 8/01/2027 BBB- 146,237 126,397

Pacific Gas and Electric Co 95,000 4.50 7/01/2040 BBB- 102,369 74,249

Pacific Gas and Electric Co 161,000 4.20 6/01/2041 BBB- 157,728 119,175

Pacific Gas and Electric Co 93,000 4.75 2/15/2044 BBB- 94,975 71,153

Pacific Gas and Electric Co 389,000 3.95 12/01/2047 BBB- 392,640 263,747

Pacific Gas and Electric Co 575,000 4.95 7/01/2050 BBB- 555,544 445,533

PacifiCorp 306,000 5.35 12/01/2053 A+ 305,085 302,848

PECO Energy Co 334,000 2.85 9/15/2051 A 327,568 219,842

Pennsylvania Electric Co144A 269,000 3.25 3/15/2028 BBB 275,995 241,627

Public Service Co of Oklahoma 186,000 3.15 8/15/2051 A- 182,125 123,287

Public Service Electric and Gas Co 371,000 1.90 8/15/2031 A 364,966 294,899

Public Service Electric and Gas Co 150,000 2.70 5/01/2050 A 146,640 96,888

Public Service Electric and Gas Co 76,000 2.05 8/01/2050 A 72,572 42,348

Public Service Enterprise Group,

Inc 213,000 1.60 8/15/2030 BBB 201,647 165,152

Public Service Enterprise Group,

Inc 238,000 2.45 11/15/2031 BBB 234,845 190,203

Southern California Edison Co 208,000 4.13 3/01/2048 A- 205,506 165,979

Trans-Allegheny Interstate Line

Co144A 130,000 3.85 6/01/2025 BBB 134,455 125,485

Virginia Electric and Power Co 277,000 2.95 11/15/2051 BBB+ 265,007 182,021

Virginia Electric and Power Co 208,000 4.63 5/15/2052 BBB+ 204,386 181,516

Wisconsin Electric Power Co 277,000 4.75 9/30/2032 A- 276,507 271,415

Total Utilities 12,721,793 10,454,553

Total Corporate bonds 137,127,929 123,161,749

Foreign government bonds: 0.77%

Australia: 0.13%

Export Finance & Insurance

Corp144A 692,000 4.63 10/26/2027 AAA 689,297 698,997

Total Australia 689,297 698,997

Bermuda: 0.07%

Bermuda Government

International Bond144A 355,000 5.00 7/15/2032 A+ 367,257 352,569

Total Bermuda 367,257 352,569

Canada: 0.05%

Province of Saskatchewan Canada 279,000 3.25 6/08/2027 AA 278,685 265,975

Total Canada 278,685 265,975

Korea: 0.07%

Export-Import Bank of Korea 397,000 4.50 9/15/2032 AA 395,710 386,938

Total Korea 395,710 386,938

Mexico: 0.30%

Mexico Government International

Bond 528,000 4.50 4/22/2029 BBB 543,923 503,499

Mexico Government International

Bond 234,000 3.77 5/24/2061 BBB 159,258 147,778
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Mexico Government International

Bond 321,000 3.75% 4/19/2071 BBB $ 321,000 $ 199,334

Mexico Government International

Bond 486,000 3.50 2/12/2034 BBB 414,358 388,931

Mexico Government International

Bond 473,000 4.40 2/12/2052 BBB 358,074 347,734

Total Mexico 1,796,613 1,587,276

Paraguay: 0.04%

Paraguay Government

International Bond144A 241,000 5.40 3/30/2050 BB 260,994 207,669

Total Paraguay 260,994 207,669

Peru: 0.03%

Peruvian Government

International Bond 141,000 3.00 1/15/2034 BBB 107,094 111,059

Peruvian Government

International Bond 109,000 3.60 1/15/2072 BBB 104,740 70,774

Total Peru 211,834 181,833

Poland: 0.08%

Republic of Poland Government

International Bond 406,000 5.75 11/16/2032 A- 401,805 432,027

Total Poland 401,805 432,027

Total Foreign government bonds 4,402,195 4,113,284

Government/Agency bonds: 64.71%

Federal Agencies: 33.00%

Fannie Mae 927,000 1.90 1/25/2036 AA+ 687,075 661,805

Fannie Mae

Pool #310205 99,408 3.50 10/01/2042 89,443 92,355

Fannie Mae

Pool #310206 1,053,601 3.50 12/01/2043 983,991 978,950

Fannie Mae

Pool #BF0307 359,119 3.00 1/01/2043 365,751 323,639

Fannie Mae

Pool #BF0319 1,146,222 4.00 7/01/2048 1,212,260 1,097,929

Fannie Mae

Pool #BF0328 288,779 4.50 7/01/2048 313,135 286,019

Fannie Mae

Pool #BF0400 250,930 4.00 8/01/2059 281,178 239,174

Fannie Mae

Pool #BF0496 2,517,194 3.00 7/01/2060 2,699,845 2,202,232

Fannie Mae

Pool #BF0513 225,096 3.00 2/01/2055 237,762 200,432

Fannie Mae

Pool #BF0555 1,339,995 3.00 5/01/2050 1,232,526 1,205,612

Fannie Mae

Pool #BM5598 2,391,539 3.00 2/01/2043 2,180,785 2,170,879

Fannie Mae

Pool #BM7102(1) 1,226,024 4.16 10/01/2052 1,184,996 1,200,697

Fannie Mae

Pool #BM6942 242,855 3.50 7/01/2048 216,963 224,734
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Fannie Mae

Pool #BM7041 559,869 3.50% 2/01/2046 $ 502,995 $ 522,901

Fannie Mae

Pool #BW1302(1) 473,222 4.26 11/01/2052 457,334 464,481

Fannie Mae

Pool #BW1383(1) 500,000 4.66 12/01/2052 491,272 496,691

Fannie Mae ARM

Pool #AL2983(1) 38,055 4.53 1/01/2043 38,148 38,962

Fannie Mae ARM

Pool #AL3953(1) 22,794 2.44 3/01/2043 22,850 23,365

Fannie Mae ARM

Pool #AL4664(1) 164,502 2.99 10/01/2043 164,907 165,972

Fannie Mae ARM

Pool #AL9150(1) 321,938 2.73 1/01/2046 324,751 326,351

Fannie Mae ARM

Pool #AT2075(1) 47,540 2.26 6/01/2043 47,657 48,261

Fannie Mae ARM

Pool #BM6054(1) 117,996 3.08 6/01/2045 119,056 118,634

Fannie Mae ARM

Pool #BM6885(1) 157,462 1.61 12/01/2051 145,261 140,690

Fannie Mae ARM

Pool #BT8269(1) 144,508 3.96 8/01/2052 142,667 137,838

Fannie Mae ARM

Pool #BV7891(1) 561,527 4.17 7/01/2052 560,554 539,962

Fannie Mae ARM

Pool #BV7895(1) 632,620 4.35 7/01/2052 637,831 618,616

Fannie Mae ARM

Pool #BV7897(1) 650,217 4.32 8/01/2052 658,984 635,064

Fannie Mae ARM

Pool #BV7993(1) 539,939 4.65 8/01/2052 546,127 528,920

Fannie Mae ARM

Pool #BV7995(1) 624,042 4.65 8/01/2052 634,517 616,330

Fannie Mae ARM

Pool #BW5041(1) 791,296 4.62 8/01/2052 806,730 780,741

Fannie Mae ARM

Pool #BW6266(1) 367,153 3.68 8/01/2052 362,038 349,686

Fannie Mae ARM

Pool #BW6331(1) 167,681 4.22 9/01/2052 168,444 162,641

Fannie Mae Interest Strip 413,293 3.50 10/25/2042 406,775 385,681

Fannie Mae Principal Strip(2) 2,008,000 4.29 11/15/2030 1,743,013 1,442,299

Fannie Mae REMIC 153,039 1.50 1/25/2043 147,232 129,433

Fannie Mae REMIC 537,663 1.50 1/25/2043 525,420 476,264

Fannie Mae REMIC 175,600 1.75 5/25/2043 173,318 152,299

Fannie Mae REMIC 617,191 1.70 8/25/2033 613,322 557,968

Fannie Mae REMIC 1,185,340 1.75 6/25/2046 1,161,185 984,466

Fannie Mae REMIC 593,436 2.00 6/25/2038 589,751 534,324

Fannie Mae REMIC 207,766 3.00 8/25/2046 211,245 188,544

Fannie Mae REMIC 220,328 2.50 3/25/2047 212,496 192,555

Fannie Mae REMIC 330,422 3.00 3/25/2048 328,729 307,711

Fannie Mae REMIC 369,551 3.00 5/25/2048 384,797 335,340
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Fannie Mae REMIC 698,970 2.00% 7/25/2050 $ 712,707 $ 598,097

Fannie Mae REMIC 232,216 2.00 7/25/2050 237,817 195,643

Fannie Mae REMIC 953,157 1.50 5/25/2051 954,001 778,998

Fannie Mae REMIC 616,223 1.50 11/25/2051 618,536 504,339

Fannie Mae REMIC 198,496 2.50 11/25/2051 184,525 172,635

Fannie Mae REMIC 1,047,076 2.50 7/25/2047 997,121 944,549

Fannie Mae REMIC 373,550 2.00 1/25/2048 349,914 328,494

Fannie Mae REMIC(1) 811,290 4.69 12/25/2048 793,065 792,067

Fannie Mae Single Family 15 yr

Pool #CA2407 110,349 4.00 9/01/2033 112,380 108,113

Fannie Mae Single Family 15 yr

Pool #CA8373 1,126,689 2.50 12/01/2035 1,198,178 1,033,855

Fannie Mae Single Family 15 yr

Pool #CB0643 593,175 2.50 5/01/2036 625,769 544,282

Fannie Mae Single Family 15 yr

Pool #FM7492 803,011 2.50 6/01/2036 849,686 736,810

Fannie Mae Single Family 15 yr

Pool #FS2401 2,889,845 4.00 3/01/2035 2,861,883 2,820,388

Fannie Mae Single Family 15 yr

Pool #FS2836 1,544,993 4.00 1/01/2027 1,545,949 1,507,859

Fannie Mae Single Family 20 yr

Pool #BM3139 83,458 4.00 10/01/2037 85,681 80,781

Fannie Mae Single Family 20 yr

Pool #BQ7047 486,106 2.00 1/01/2042 395,594 409,751

Fannie Mae Single Family 20 yr

Pool #BV2186 1,446,882 2.00 2/01/2042 1,177,468 1,219,609

Fannie Mae Single Family 20 yr

Pool #CA8305 2,660,806 2.00 12/01/2040 2,188,111 2,266,020

Fannie Mae Single Family 20 yr

Pool #CB0470 842,941 2.50 5/01/2041 716,391 741,346

Fannie Mae Single Family 20 yr

Pool #FM8460 368,377 2.50 8/01/2041 352,368 321,932

Fannie Mae Single Family 20 yr

Pool #FM9263 892,472 2.00 10/01/2041 745,854 760,039

Fannie Mae Single Family 20 yr

Pool #FM9916 218,957 4.00 6/01/2038 230,106 211,938

Fannie Mae Single Family 20 yr

Pool #FS1450 454,475 2.50 2/01/2042 433,747 399,759

Fannie Mae Single Family 20 yr

Pool #FS1513 796,757 2.00 2/01/2042 648,398 671,617

Fannie Mae Single Family 20 yr

Pool #FS1972 457,808 2.00 4/01/2042 375,658 385,904

Fannie Mae Single Family 20 yr

Pool #FS2975 503,209 2.00 8/01/2042 417,390 424,175

Fannie Mae Single Family 20 yr

Pool #FS3006 227,920 2.00 4/01/2041 191,685 194,106

Fannie Mae Single Family 20 yr

Pool #FS3009 274,464 2.00 5/01/2042 225,234 231,360

Fannie Mae Single Family 20 yr

Pool #FS3324 878,053 2.50 12/01/2040 772,750 772,352
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Fannie Mae Single Family 20 yr

Pool #MA4176 42,067 2.00% 11/01/2040 $ 34,572 $ 35,826

Fannie Mae Single Family 20 yr

Pool #MA4204 449,343 2.00 12/01/2040 376,001 382,679

Fannie Mae Single Family 20 yr

Pool #MA4232 1,933,373 2.00 1/01/2041 1,606,900 1,630,983

Fannie Mae Single Family 20 yr

Pool #MA4333 569,856 2.00 5/01/2041 476,576 485,307

Fannie Mae Single Family 20 yr

Pool #MA4364 151,038 2.00 6/01/2041 123,559 128,628

Fannie Mae Single Family 20 yr

Pool #MA4387 2,373,972 2.00 7/01/2041 2,038,019 2,001,140

Fannie Mae Single Family 20 yr

Pool #MA4407 171,764 2.00 8/01/2041 145,177 144,788

Fannie Mae Single Family 20 yr

Pool #MA4445 1,552,165 1.50 10/01/2041 1,449,963 1,269,783

Fannie Mae Single Family 20 yr

Pool #MA4473 4,675,918 1.50 11/01/2041 4,131,442 3,825,230

Fannie Mae Single Family 20 yr

Pool #MA4520 504,845 2.00 1/01/2042 433,812 425,551

Fannie Mae Single Family 20 yr

Pool #MA4540 4,960,856 2.00 2/01/2042 4,478,045 4,181,631

Fannie Mae Single Family 20 yr

Pool #MA4570 1,972,578 2.00 3/01/2042 1,771,920 1,662,729

Fannie Mae Single Family 20 yr

Pool #MA4587 1,069,449 2.50 4/01/2042 1,008,104 930,001

Fannie Mae Single Family 20 yr

Pool #MA4606 525,886 2.00 5/01/2042 427,956 443,288

Fannie Mae Single Family 20 yr

Pool #MA4607 555,145 2.50 5/01/2042 524,403 482,075

Fannie Mae Single Family 20 yr

Pool #MA4631 513,409 2.50 6/01/2042 476,368 446,490

Fannie Mae Single Family 30 yr

Pool #481473 74 6.00 2/01/2029 79 76

Fannie Mae Single Family 30 yr

Pool #555285 980 6.00 3/01/2033 1,063 1,014

Fannie Mae Single Family 30 yr

Pool #745943 498 6.00 11/01/2033 540 515

Fannie Mae Single Family 30 yr

Pool #AB6912 232,805 3.50 11/01/2042 206,505 217,916

Fannie Mae Single Family 30 yr

Pool #AE9965 14,400 4.50 6/01/2041 15,286 14,275

Fannie Mae Single Family 30 yr

Pool #AL5890 200,612 4.50 3/01/2043 213,782 198,873

Fannie Mae Single Family 30 yr

Pool #AL7500 69,031 4.00 9/01/2045 73,132 67,379

Fannie Mae Single Family 30 yr

Pool #AL7667 313,081 4.50 10/01/2045 334,153 307,558

Fannie Mae Single Family 30 yr

Pool #AL8076 389,842 4.00 1/01/2046 418,174 380,636
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Government/Agency bonds (Continued)

Fannie Mae Single Family 30 yr

Pool #AL9615 272,614 3.00% 2/01/2045 $ 247,951 $ 247,316

Fannie Mae Single Family 30 yr

Pool #AQ0225 429,331 3.00 11/01/2042 399,150 390,644

Fannie Mae Single Family 30 yr

Pool #AS0039 330,829 3.00 7/01/2043 305,684 300,651

Fannie Mae Single Family 30 yr

Pool #AS8816 198,968 4.00 2/01/2047 211,317 191,210

Fannie Mae Single Family 30 yr

Pool #AS9599 50,966 4.00 4/01/2047 53,599 48,700

Fannie Mae Single Family 30 yr

Pool #AU3735 457,524 3.00 8/01/2043 422,705 415,725

Fannie Mae Single Family 30 yr

Pool #AW9153 19,153 5.00 7/01/2044 21,053 19,334

Fannie Mae Single Family 30 yr

Pool #AX5505 10,797 4.50 2/01/2046 11,722 10,611

Fannie Mae Single Family 30 yr

Pool #BE2310 382,849 3.00 1/01/2047 330,982 342,560

Fannie Mae Single Family 30 yr

Pool #BH0222 35,773 4.00 4/01/2047 37,710 34,802

Fannie Mae Single Family 30 yr

Pool #BH2719 15,451 4.00 4/01/2047 16,278 14,777

Fannie Mae Single Family 30 yr

Pool #BJ1763 41,538 4.00 10/01/2047 43,946 40,410

Fannie Mae Single Family 30 yr

Pool #BJ1764 32,586 4.00 10/01/2047 34,391 31,452

Fannie Mae Single Family 30 yr

Pool #BM5175 197,690 4.00 12/01/2048 211,451 192,319

Fannie Mae Single Family 30 yr

Pool #BM5178 156,646 4.50 11/01/2048 176,364 155,584

Fannie Mae Single Family 30 yr

Pool #BN4752 23,624 4.00 5/01/2049 24,857 22,379

Fannie Mae Single Family 30 yr

Pool #BV3208 269,078 2.00 3/01/2047 237,559 221,112

Fannie Mae Single Family 30 yr

Pool #BV4185 200,647 2.50 3/01/2052 192,280 171,137

Fannie Mae Single Family 30 yr

Pool #BV4188 323,314 2.50 3/01/2052 309,562 275,087

Fannie Mae Single Family 30 yr

Pool #CA3075 336,170 4.00 2/01/2049 362,393 323,143

Fannie Mae Single Family 30 yr

Pool #CA3485 158,888 4.00 5/01/2049 172,526 153,356

Fannie Mae Single Family 30 yr

Pool #CB0288 2,523,713 2.00 4/01/2046 2,122,587 2,074,718

Fannie Mae Single Family 30 yr

Pool #CB0573 191,543 2.50 5/01/2046 168,107 165,127

Fannie Mae Single Family 30 yr

Pool #CB2319 1,036,102 2.50 12/01/2051 1,001,358 884,717

Fannie Mae Single Family 30 yr

Pool #CB2372 496,536 2.50 12/01/2051 479,923 423,988
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Government/Agency bonds (Continued)

Fannie Mae Single Family 30 yr

Pool #CB4696 522,905 5.50% 9/01/2052 $ 551,737 $ 540,541

Fannie Mae Single Family 30 yr

Pool #CB5158 223,183 6.50 11/01/2052 235,055 234,185

Fannie Mae Single Family 30 yr

Pool #CB5325 168,337 6.50 12/01/2052 180,170 177,728

Fannie Mae Single Family 30 yr

Pool #FM2618 194,671 4.00 12/01/2049 211,457 187,082

Fannie Mae Single Family 30 yr

Pool #FM7890 484,224 2.50 6/01/2051 464,892 414,289

Fannie Mae Single Family 30 yr

Pool #FM8576 824,783 3.00 2/01/2050 713,741 740,559

Fannie Mae Single Family 30 yr

Pool #FM8765 552,979 2.50 9/01/2051 530,729 472,255

Fannie Mae Single Family 30 yr

Pool #FS0225 223,811 2.00 1/01/2047 197,322 183,498

Fannie Mae Single Family 30 yr

Pool #FS0658 636,147 3.50 4/01/2050 672,634 597,035

Fannie Mae Single Family 30 yr

Pool #FS1204 316,101 3.00 2/01/2048 278,506 283,032

Fannie Mae Single Family 30 yr

Pool #FS1456 945,361 3.00 12/01/2048 848,122 843,762

Fannie Mae Single Family 30 yr

Pool #FS1681 1,474,829 2.00 3/01/2047 1,202,558 1,208,274

Fannie Mae Single Family 30 yr

Pool #FS1789 2,880,895 3.50 7/01/2047 2,626,030 2,696,860

Fannie Mae Single Family 30 yr

Pool #FS1918 3,458,288 3.00 2/01/2050 3,174,254 3,105,033

Fannie Mae Single Family 30 yr

Pool #FS1940 1,053,813 2.50 12/01/2047 970,031 932,113

Fannie Mae Single Family 30 yr

Pool #FS2021 1,808,491 3.50 7/01/2049 1,668,355 1,671,786

Fannie Mae Single Family 30 yr

Pool #FS2244 461,922 3.00 2/01/2045 430,056 419,655

Fannie Mae Single Family 30 yr

Pool #FS2252 2,629,629 3.00 7/01/2050 2,426,261 2,361,021

Fannie Mae Single Family 30 yr

Pool #FS2414 2,333,866 3.50 4/01/2045 2,123,653 2,183,311

Fannie Mae Single Family 30 yr

Pool #FS2648 5,418,881 3.00 10/01/2049 4,982,351 4,919,338

Fannie Mae Single Family 30 yr

Pool #FS2709 1,201,323 3.00 2/01/2047 1,113,544 1,091,874

Fannie Mae Single Family 30 yr

Pool #FS2740 3,237,568 3.50 6/01/2049 2,907,177 2,994,518

Fannie Mae Single Family 30 yr

Pool #FS2880 973,413 3.50 4/01/2050 853,859 898,225

Fannie Mae Single Family 30 yr

Pool #FS3098 466,764 3.00 2/01/2044 405,680 424,747

Fannie Mae Single Family 30 yr

Pool #FS3338 445,334 3.00 12/01/2043 403,768 405,243
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Government/Agency bonds (Continued)

Fannie Mae Single Family 30 yr

Pool #MA2771 628,923 3.00% 10/01/2046 $ 577,328 $ 562,932

Fannie Mae Single Family 30 yr

Pool #MA2806 760,594 3.00 11/01/2046 696,606 682,904

Fannie Mae Single Family 30 yr

Pool #MA2833 1,781,105 3.00 12/01/2046 1,634,152 1,599,174

Fannie Mae Single Family 30 yr

Pool #MA2863 275,153 3.00 1/01/2047 253,899 245,694

Fannie Mae Single Family 30 yr

Pool #MA2895 304,702 3.00 2/01/2047 279,065 272,352

Fannie Mae Single Family 30 yr

Pool #MA4208 1,567,383 2.00 12/01/2050 1,400,947 1,281,570

Fannie Mae Single Family 30 yr

TBA(3) 6,800,000 6.00 1/15/2053 6,902,050 6,900,341

Fannie Mae Single Family 30 yr

TBA(3) 6,000,000 6.00 2/15/2053 6,125,156 6,082,443

Fannie Mae Single Family 30 yr

TBA(3) 3,300,000 6.50 1/15/2053 3,387,117 3,379,117

Fannie Mae Single Family 30 yr

TBA(3) 6,400,000 6.50 2/15/2053 6,546,871 6,543,439

Fannie Mae-ACES(1) 139,484 2.96 2/25/2027 140,240 131,094

Fannie Mae-ACES(1) 390,000 2.59 6/25/2032 349,011 329,303

Federal Home Loan Mortgage

Corp(2) 683,000 4.21 12/14/2029 AA+ 606,421 512,721

Freddie Mac ARM

Pool #2B0811(1) 48,602 5.50 9/01/2042 48,721 49,857

Freddie Mac ARM

Pool #2B1277(1) 84,151 2.31 3/01/2043 84,358 85,944

Freddie Mac ARM

Pool #2B1538(1) 37,108 2.36 7/01/2043 37,199 37,353

Freddie Mac ARM

Pool #841073(1) 639,936 2.45 9/01/2045 648,088 646,430

Freddie Mac ARM

Pool #841083(1) 163,008 2.81 5/01/2049 168,745 157,974

Freddie Mac ARM

Pool #841249(1) 294,914 3.46 3/01/2049 298,685 292,814

Freddie Mac ARM

Pool #841383(1) 666,534 3.72 4/01/2048 675,202 667,768

Freddie Mac ARM

Pool #841384(1) 327,602 3.31 9/01/2047 331,859 332,220

Freddie Mac ARM

Pool #841499(1) 1,312,233 3.57 10/01/2052 1,251,506 1,258,330

Freddie Mac ARM

Pool #848954(1) 83,438 4.49 2/01/2043 83,643 85,727

Freddie Mac ARM

Pool #849128(1) 29,203 2.56 9/01/2043 29,274 29,360

Freddie Mac ARM

Pool #849147(1) 69,643 2.70 10/01/2043 69,814 69,916

Freddie Mac ARM

Pool #849154(1) 118,183 2.54 10/01/2043 118,473 119,346
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Freddie Mac ARM

Pool #849198(1) 61,070 2.51% 11/01/2043 $ 61,220 $ 61,357

Freddie Mac ARM

Pool #849218(1) 127,569 2.87 1/01/2044 127,883 129,466

Freddie Mac ARM

Pool #849266(1) 57,158 2.32 8/01/2043 57,299 57,667

Freddie Mac ARM

Pool #8B6021(1) 362,860 3.89 12/01/2052 348,815 350,894

Freddie Mac ARM

Pool #8C0292(1) 244,009 3.91 7/01/2052 244,252 233,981

Freddie Mac ARM

Pool #8C0293(1) 292,339 4.30 7/01/2052 295,230 284,109

Freddie Mac ARM

Pool #8C0372(1) 168,196 4.12 9/01/2052 167,975 162,026

Freddie Mac ARM

Pool #8D0268(1) 329,575 3.99 8/01/2052 324,602 313,721

Freddie Mac Gold

Pool #B70786 16,417 4.50 6/01/2039 17,760 16,150

Freddie Mac Gold

Pool #B70787 19,620 4.50 7/01/2039 21,227 19,333

Freddie Mac Multifamily

Structured Pass-Through

Certificates 452,000 2.45 4/25/2032 422,905 381,869

Freddie Mac Multifamily

Structured Pass-Through

Certificates 452,000 2.58 5/25/2032 427,390 385,847

Freddie Mac Multifamily

Structured Pass-Through

Certificates 863,000 2.92 6/25/2032 825,581 758,443

Freddie Mac Multifamily

Structured Pass-Through

Certificates(1) 863,000 3.00 6/25/2032 830,770 763,428

Freddie Mac Multifamily

Structured Pass-Through

Certificates(1) 490,000 3.12 8/25/2032 477,680 437,151

Freddie Mac REMIC 12 7.00 9/15/2026 13 12

Freddie Mac REMIC 138,985 1.75 5/15/2043 137,179 117,257

Freddie Mac REMIC 382,660 3.00 10/15/2047 383,790 346,925

Freddie Mac REMIC 283,319 3.00 5/15/2050 288,654 258,118

Freddie Mac REMIC 562,122 1.50 3/25/2051 563,611 460,660

Freddie Mac REMIC 219,648 1.50 8/25/2049 220,425 177,444

Freddie Mac REMIC 498,151 2.50 4/25/2049 457,888 426,992

Freddie Mac REMIC 310,881 2.50 5/25/2049 288,459 273,682

Freddie Mac REMIC 218,697 2.50 11/25/2048 207,362 191,032

Freddie Mac REMIC 450,914 2.50 5/25/2049 427,056 388,815

Freddie Mac REMIC 452,459 2.50 7/25/2048 427,963 402,622

Freddie Mac REMIC 397,104 2.50 7/25/2049 394,073 361,055

Freddie Mac Single Family 20 yr

Pool #QK1191 227,918 2.00 11/01/2041 224,381 192,122
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Freddie Mac Single Family 20 yr

Pool #QK1204 305,849 2.00% 11/01/2041 $ 301,102 $ 257,813

Freddie Mac Single Family 20 yr

Pool #RB5085 52,881 2.00 11/01/2040 43,460 45,035

Freddie Mac Single Family 20 yr

Pool #RB5095 299,552 2.00 1/01/2041 245,065 254,365

Freddie Mac Single Family 20 yr

Pool #RB5108 302,008 2.00 4/01/2041 265,306 257,197

Freddie Mac Single Family 20 yr

Pool #RB5118 444,306 2.00 7/01/2041 372,704 374,527

Freddie Mac Single Family 20 yr

Pool #RB5138 1,355,724 2.00 12/01/2041 1,233,970 1,142,795

Freddie Mac Single Family 20 yr

Pool #RB5141 353,122 2.00 1/01/2042 328,944 297,659

Freddie Mac Single Family 20 yr

Pool #RB5145 2,681,083 2.00 2/01/2042 2,420,595 2,259,965

Freddie Mac Single Family 20 yr

Pool #RB5148 235,604 2.00 3/01/2042 191,925 198,597

Freddie Mac Single Family 20 yr

Pool #RB5153 748,052 2.00 4/01/2042 608,754 630,550

Freddie Mac Single Family 20 yr

Pool #RB5154 156,629 2.50 4/01/2042 146,618 136,206

Freddie Mac Single Family 20 yr

Pool #RB5156 328,240 2.00 5/01/2042 267,115 276,680

Freddie Mac Single Family 20 yr

Pool #RB5157 664,284 2.50 5/01/2042 625,031 576,846

Freddie Mac Single Family 20 yr

Pool #RB5161 240,326 2.50 6/01/2042 222,988 207,727

Freddie Mac Single Family 20 yr

Pool #SC0257 319,932 2.00 4/01/2042 281,525 269,678

Freddie Mac Single Family 20 yr

Pool #SC0319 619,132 2.00 4/01/2042 508,083 521,892

Freddie Mac Single Family 20 yr

Pool #SC0326 683,347 2.00 8/01/2042 577,313 576,027

Freddie Mac Single Family 30 yr

Pool #G08721 612,989 3.00 9/01/2046 539,000 549,447

Freddie Mac Single Family 30 yr

Pool #G08727 228,655 3.50 10/01/2046 207,271 212,816

Freddie Mac Single Family 30 yr

Pool #QD3644 158,013 2.00 12/01/2051 139,259 129,356

Freddie Mac Single Family 30 yr

Pool #QD6140 191,794 2.00 2/01/2047 168,916 157,011

Freddie Mac Single Family 30 yr

Pool #QD7594 129,290 2.50 2/01/2052 123,820 110,225

Freddie Mac Single Family 30 yr

Pool #QD9170 427,695 2.50 3/01/2052 409,502 363,898

Freddie Mac Single Family 30 yr

Pool #SD0667 182,267 2.50 8/01/2051 175,074 155,406

Freddie Mac Single Family 30 yr

Pool #SD0857 1,202,948 2.50 1/01/2052 1,154,171 1,024,269

Allspring Collective Investment Trust

Allspring Core Bond II CIT
Schedule of Investments

December 31, 2022

See accompanying notes to financial statements. 88



Par
Value

Interest
Rate

Maturity
Date

S&P Rating
(Unaudited) Cost

Fair
Value

Government/Agency bonds (Continued)

Freddie Mac Single Family 30 yr

Pool #SD1149 214,369 3.00% 11/01/2048 $ 196,770 $ 191,543

Freddie Mac Single Family 30 yr

Pool #SD7500 623,055 4.00 7/01/2049 667,010 601,440

Freddie Mac Single Family 30 yr

Pool #SD7545 1,207,159 2.50 9/01/2051 1,170,643 1,037,962

Freddie Mac Single Family 30 yr

Pool #ZT2255 276,708 3.50 6/01/2046 243,696 255,994

Freddie Mac Strips

Pool #2B0811 367,888 3.00 7/15/2042 354,061 333,548

Ginnie Mae

Pool #CK9357 232,497 3.00 3/20/2047 220,882 206,810

Ginnie Mae

Pool #CK9415 267,545 3.00 9/20/2047 254,172 237,988

Ginnie Mae

Pool #CK9447 183,974 3.00 4/20/2047 174,203 163,648

Ginnie Mae

Pool #CL3644 110,283 3.00 2/20/2048 98,327 98,098

Ginnie Mae

Pool #CL6713 27,360 3.00 12/20/2047 24,394 24,337

Ginnie Mae

Pool #CM1041 30,334 3.00 12/20/2046 27,047 27,015

Ginnie Mae

Pool #CM2623 443,421 3.00 6/20/2043 396,981 398,421

Ginnie Mae

Pool #CM3246 97,980 3.00 12/20/2046 93,086 87,154

Ginnie Mae

Pool #CM3318 75,400 3.00 1/20/2047 71,634 67,069

Ginnie Mae

Pool #CM3361 71,095 3.00 10/20/2046 67,545 63,312

Ginnie Mae

Pool #CM3377 30,358 3.00 3/20/2047 28,841 27,004

Ginnie Mae

Pool #CM3436 25,621 3.00 11/20/2047 24,340 22,791

Ginnie Mae

Pool #CM5211 39,451 3.00 3/20/2048 37,479 35,103

Ginnie Mae

Pool #CN0172 28,459 3.00 12/20/2046 25,375 25,315

Ginnie Mae

Pool #CN5874 117,105 3.00 1/20/2048 104,410 104,165

Ginnie Mae

Pool #CN6482 47,558 3.00 1/20/2048 42,403 42,303

Ginnie Mae

Pool #CN9873 144,483 3.00 8/20/2043 129,350 129,820

Ginnie Mae

Pool #CO7019 41,620 3.00 1/20/2047 37,110 37,022

Ginnie Mae

Pool #CO7322 189,540 3.00 4/20/2047 168,997 168,639

Ginnie Mae

Pool #CO7380 307,976 3.00 5/20/2047 274,596 273,948
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Ginnie Mae

Pool #CO9408 26,712 3.00% 2/20/2048 $ 23,817 $ 23,760

Ginnie Mae

Pool #CO9673 97,841 3.00 12/20/2046 87,238 87,031

Ginnie Mae

Pool #CP3380 73,657 3.00 11/20/2047 64,078 65,519

Ginnie Mae

Pool #CP9544 139,033 3.00 7/20/2047 123,963 123,670

GNMA(1) 64,670 4.52 11/16/2041 67,752 63,468

GNMA 171,601 2.50 8/20/2044 166,014 156,106

GNMA 682,059 1.50 2/20/2051 695,058 560,727

GNMA 873,445 2.50 12/20/2049 816,475 772,672

GNMA 428,918 2.50 8/20/2051 400,689 367,872

GNMA 7,068,026 2.50 1/20/2052 6,334,807 5,985,523

GNMA 1,298,551 2.50 6/20/2051 1,183,996 1,094,390

GNMA 316,189 5.00 1/20/2051 312,056 312,895

GNMA 350,370 5.00 2/20/2051 343,176 341,116

GNMA 302,608 5.00 2/20/2051 297,336 295,408

GNMA 304,160 5.00 2/20/2051 299,669 305,080

GNMA(1) 436,955 5.00 2/20/2051 429,068 432,469

GNMA 541,000 2.00 9/20/2051 439,348 432,162

GNMA I Single Family 30 yr

Pool #784398 30,841 4.50 8/15/2047 32,032 30,623

GNMA I Single Family 30 yr

Pool #786309 1,321,909 3.00 11/15/2047 1,176,778 1,206,883

GNMA II Single Family 30 yr

Pool #726122 9,736 5.00 12/20/2039 10,672 9,782

GNMA II Single Family 30 yr

Pool #784666 571,172 5.00 1/20/2049 602,726 568,338

GNMA II Single Family 30 yr

Pool #784667 208,540 4.50 2/20/2049 217,397 199,679

GNMA II Single Family 30 yr

Pool #784749 10,822 5.00 2/20/2049 11,525 11,051

GNMA II Single Family 30 yr

Pool #784780 53,215 5.00 3/20/2049 56,419 54,198

GNMA II Single Family 30 yr

Pool #785862 1,071,542 3.00 10/20/2050 1,019,311 957,019

GNMA II Single Family 30 yr

Pool #BE6454 187,229 3.50 1/20/2048 188,066 174,408

GNMA II Single Family 30 yr

Pool #BF9479 51,293 4.00 3/20/2048 52,472 48,828

GNMA II Single Family 30 yr

Pool #BF9523 74,248 4.00 4/20/2048 75,876 70,679

GNMA II Single Family 30 yr

Pool #BF9534 50,713 4.00 4/20/2048 51,906 48,276

GNMA II Single Family 30 yr

Pool #BF9563 52,616 4.00 4/20/2048 53,895 50,116

GNMA II Single Family 30 yr

Pool #MA4511 1,114,915 4.00 6/20/2047 1,167,327 1,070,380
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GNMA II Single Family 30 yr

Pool #MA5080 342,988 5.00% 3/20/2048 $ 355,407 $ 346,208

GNMA II Single Family 30 yr

Pool #MA5194 347,829 5.00 5/20/2048 376,301 348,142

GNMA II Single Family 30 yr

Pool #MA5265 255,717 4.50 6/20/2048 270,863 251,452

GNMA II Single Family 30 yr

Pool #MA5266 532,218 5.00 6/20/2048 562,155 531,063

GNMA II Single Family 30 yr

Pool #MA5332 129,985 5.00 7/20/2048 141,071 129,822

GNMA II Single Family 30 yr

Pool #MA5400 177,828 5.00 8/20/2048 188,323 177,296

GNMA II Single Family 30 yr

Pool #MA5653 65,495 5.00 12/20/2048 69,059 65,560

GNMA II Single Family 30 yr

Pool #MA5712 32,625 5.00 1/20/2049 34,750 32,617

GNMA II Single Family 30 yr

Pool #MA7767 1,463,547 2.50 12/20/2051 1,360,360 1,269,501

GNMA II Single Family 30 yr

TBA(3) 400,000 4.00 1/23/2053 387,625 378,439

GNMA II Single Family 30 yr

TBA(3) 2,000,000 2.50 1/23/2053 1,760,625 1,732,716

Total Federal Agencies 184,760,227 177,383,140

US Government Notes & Bonds: 31.71%

US Treasury Bond 1,231,000 5.25 11/15/2028 1,290,550 1,304,091

US Treasury Bond 963,000 5.25 2/15/2029 1,006,624 1,022,285

US Treasury Bond 8,165,000 1.13 5/15/2040 8,052,014 5,110,142

US Treasury Bond 724,000 1.38 8/15/2050 655,182 402,301

US Treasury Bond 7,878,000 1.13 8/15/2040 6,592,662 4,892,361

US Treasury Bond 870,000 1.63 11/15/2050 749,940 517,650

US Treasury Bond 12,414,000 1.38 11/15/2040 10,670,808 8,070,555

US Treasury Bond 672,000 1.88 2/15/2041 622,192 474,967

US Treasury Bond 3,504,000 2.00 8/15/2051 3,451,517 2,294,299

US Treasury Bond 21,549,000 1.75 8/15/2041 19,876,517 14,746,755

US Treasury Bond 1,107,000 1.88 11/15/2051 887,336 701,129

US Treasury Bond 3,465,000 2.25 2/15/2052 2,949,874 2,409,528

US Treasury Bond 2,058,000 2.88 5/15/2052 1,692,144 1,648,972

US Treasury Bond 4,110,000 3.00 8/15/2052 3,643,903 3,386,255

US Treasury Bond 6,692,000 3.38 8/15/2042 6,356,385 5,980,975

US Treasury Bond 3,542,000 4.00 11/15/2052 3,600,712 3,546,981

US Treasury Note(4) 10,548,000 1.50 8/15/2026 9,899,757 9,614,337

US Treasury Note(4) 2,229,000 2.25 11/15/2027 2,059,385 2,053,989

US Treasury Note(4) 4,000,000 2.75 2/15/2028 4,060,965 3,761,094

US Treasury Note(4) 1,889,000 2.88 4/30/2025 1,882,361 1,827,976

US Treasury Note(4) 2,204,000 2.38 8/15/2024 2,129,596 2,126,516

US Treasury Note(4) 3,295,000 1.63 5/15/2026 3,138,317 3,032,558

US Treasury Note(4) 3,410,000 2.00 11/15/2026 3,281,129 3,152,785

US Treasury Note 1,957,000 2.50 5/15/2024 1,902,475 1,899,513

US Treasury Note 5,356,000 0.25 8/31/2025 5,103,732 4,816,216
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Government/Agency bonds (Continued)

US Treasury Note 1,091,000 0.38% 11/30/2025 $ 1,079,419 $ 975,848

US Treasury Note 3,519,000 0.38 1/31/2026 3,337,839 3,130,948

US Treasury Note 37,000 0.75 5/31/2026 36,656 32,998

US Treasury Note 2,435,000 1.38 10/31/2028 2,311,644 2,101,804

US Treasury Note 609,000 1.50 11/30/2028 560,751 528,855

US Treasury Note 3,010,000 2.75 5/31/2029 2,933,333 2,796,478

US Treasury Note 1,414,000 3.25 6/30/2029 1,419,472 1,353,132

US Treasury Note 6,168,000 3.25 6/30/2027 6,254,941 5,963,926

US Treasury Note 546,000 3.00 6/30/2024 545,336 532,926

US Treasury Note 4,449,000 2.63 7/31/2029 4,423,280 4,096,730

US Treasury Note 861,000 2.75 8/15/2032 775,012 784,048

US Treasury Note 674,000 3.13 8/31/2029 659,983 639,852

US Treasury Note 61,000 3.88 9/30/2029 60,679 60,569

US Treasury Note 6,195,000 4.13 9/30/2027 6,231,702 6,218,231

US Treasury Note 1,322,000 4.25 10/15/2025 1,315,725 1,320,967

US Treasury Note 3,616,000 4.25 9/30/2024 3,615,525 3,597,496

US Treasury Note 3,182,000 4.38 10/31/2024 3,180,523 3,172,926

US Treasury Note 503,000 4.00 10/31/2029 506,770 503,157

US Treasury Note 11,938,000 4.13 10/31/2027 12,010,453 11,981,835

US Treasury Note 6,905,000 4.13 11/15/2032 7,206,752 7,046,337

US Treasury Note 253,000 4.50 11/15/2025 256,609 254,522

US Treasury Note 2,221,000 4.50 11/30/2024 2,228,279 2,221,087

US Treasury Note 14,259,000 3.88 11/30/2027 14,348,137 14,181,021

US Treasury Note 1,262,000 3.88 11/30/2029 1,282,293 1,253,521

US Treasury Note 6,918,000 4.00 12/15/2025 6,877,611 6,873,681

Total US Government Notes & Bonds 189,014,801 170,417,125

Total Government/Agency bonds 373,775,028 347,800,265

Corporate asset-backed securities: 10.50%

Ally Auto Receivables Trust

2022-1 A3 438,000 3.31 11/15/2026 AAA 437,927 426,587

Ally Auto Receivables Trust

2022-2 A4 431,000 4.87 4/17/2028 AAA 430,996 431,817

Ally Auto Receivables Trust

2022-3 A4 225,000 5.07 6/15/2031 AAA 224,993 226,578

American Express Credit Account

Master Trust 2022-2 978,000 3.39 5/15/2027 AAA 977,810 949,351

American Express Credit Account

Master Trust 2022-3 966,000 3.75 8/15/2027 965,986 944,353

American Express Credit Account

Master Trust 2022-4 701,000 4.95 10/15/2027 AAA 700,966 706,174

AmeriCredit Automobile

Receivables Trust 2022-2 395,000 4.38 4/18/2028 AAA 394,928 387,588

Avis Budget Rental Car Funding

AESOP LLC 2019-3A144A 366,000 2.36 3/20/2026 365,997 340,639

Avis Budget Rental Car Funding

AESOP LLC 2020-1A144A 293,000 2.33 8/20/2026 299,353 271,128

Avis Budget Rental Car Funding

AESOP LLC 2021-2A144A 822,000 1.66 2/20/2028 821,959 711,267
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Corporate asset-backed securities (Continued)

Avis Budget Rental Car Funding

AESOP LLC 2022-3A144A 981,000 4.62% 2/20/2027 $ 972,074 $ 957,683

Avis Budget Rental Car Funding

AESOP LLC 2022-4A144A 353,000 4.77 2/20/2029 352,873 340,894

Bank of America Credit Card

Trust 2022-A1 750,000 3.53 11/15/2027 749,958 729,321

Bank of America Credit Card

Trust 2022-A2 600,000 5.00 4/17/2028 AAA 599,903 605,793

Capital One Multi-Asset

Execution Trust 2022-A2 585,000 3.49 5/15/2027 AAA 584,917 568,914

Capital One Multi-Asset

Execution Trust 2022-A3 501,000 4.95 10/15/2027 AAA 500,924 504,823

Chase Auto Owner Trust

2022-AA144A 275,000 3.99 3/27/2028 274,985 268,327

Chase Issuance Trust 2022-A1 182,000 3.97 9/15/2027 AAA 181,971 178,049

College Ave Student Loans LLC

2018-A144A 103,211 4.13 12/26/2047 AAA 105,148 96,021

College Ave Student Loans LLC

2019-A144A 232,322 3.28 12/28/2048 AAA 236,816 208,257

College Ave Student Loans LLC

2021-A144A 292,263 1.60 7/25/2051 AAA 292,209 250,949

College Avenue Student

Loans LLC 2017-A144A,(1) 124,748 6.04 11/26/2046 AAA 125,030 122,066

Discover Card Execution

Note Trust 2022-A3 1,831,000 3.56 7/15/2027 AAA 1,830,791 1,777,518

Ford Credit Auto Lease Trust

2022-A 848,000 3.23 5/15/2025 AAA 847,921 831,282

Ford Credit Auto Lease Trust

2022-A 360,000 3.37 7/15/2025 AAA 359,981 349,932

Ford Credit Auto Owner Trust

2020-REV2144A 719,000 1.06 4/15/2033 AAA 659,176 643,800

Ford Credit Auto Owner Trust

2022-A 247,000 1.29 6/15/2026 AAA 240,187 234,878

Ford Credit Auto Owner Trust

2022-C 693,000 4.59 12/15/2027 AAA 692,847 685,741

Ford Credit Auto Owner Trust

2022-D 198,000 5.30 3/15/2028 197,970 200,190

Ford Credit Auto Owner Trust

2022-REV1144A 1,258,000 3.88 11/15/2034 AAA 1,257,652 1,205,958

GM Financial Automobile Leasing

Trust 2022-2 377,000 3.42 6/20/2025 AAA 376,969 368,776

GM Financial Automobile Leasing

Trust 2022-2 413,000 3.54 5/20/2026 AAA 412,933 402,932

GM Financial Automobile Leasing

Trust 2022-3 579,000 4.11 8/20/2026 AAA 578,927 567,288

GM Financial Consumer

Automobile Receivables Trust

2022-2 1,065,000 3.10 2/16/2027 AAA 1,064,811 1,031,455

GM Financial Consumer

Automobile Receivables Trust

2022-2 568,000 3.25 4/17/2028 AAA 567,933 542,539
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Corporate asset-backed securities (Continued)

GM Financial Consumer

Automobile Receivables Trust

2022-3 325,000 3.71% 12/16/2027 $ 324,979 $ 315,365

GM Financial Consumer

Automobile Receivables Trust

2022-4 565,000 4.82 8/16/2027 AAA 564,912 565,311

GM Financial Consumer

Automobile Receivables Trust

2022-4 616,000 4.88 8/16/2028 AAA 615,978 617,655

GM Financial Revolving

Receivables Trust 2022-1144A 517,000 5.91 10/11/2035 AAA 516,899 526,331

Hertz Vehicle Financing III LLC

2022-1A144A 988,000 1.99 6/25/2026 987,862 906,887

Hertz Vehicle Financing III LP

2021-2A144A 490,000 1.68 12/27/2027 489,941 426,474

Hertz Vehicle Financing LLC

2022-2A144A 873,000 2.33 6/26/2028 872,000 765,208

Hertz Vehicle Financing LLC

2022-4A144A 540,000 3.73 9/25/2026 539,988 515,872

Hertz Vehicle Financing LLC

2022-5A144A 888,000 3.89 9/25/2028 887,804 819,736

Honda Auto Receivables Owner

Trust 2022-2 263,000 3.76 12/18/2028 AAA 262,946 256,480

Hyundai Auto Lease Securitization

Trust 2022-C144A 567,000 4.48 8/17/2026 AAA 566,967 559,621

Hyundai Auto Receivables Trust

2022-CA3 466,000 5.39 6/15/2027 AAA 465,998 470,788

Hyundai Auto Receivables Trust

2022-CA4 455,000 5.52 10/16/2028 AAA 454,942 462,714

Mercedes Benz Auto Receivables

Trust 2022-1 456,000 5.25 2/15/2029 AAA 455,893 458,277

Navient Private Education Loan

Trust 2014-AA144A,(1) 241,000 5.92 10/15/2031 AAA 244,513 238,490

Navient Private Education Loan

Trust 2016-AA144A,(1) 95,299 6.47 12/15/2045 98,260 96,119

Navient Private Education Refi

Loan Trust 2018-A144A 9,387 3.19 2/18/2042 AAA 9,383 9,317

Navient Private Education Refi

Loan Trust 2018-CA144A 26,272 3.52 6/16/2042 AAA 26,270 25,768

Navient Private Education Refi

Loan Trust 2018-DA144A 293,622 4.00 12/15/2059 AAA 305,548 280,892

Navient Private Education Refi

Loan Trust 2019-A144A 259,413 3.42 1/15/2043 AAA 259,316 247,892

Navient Private Education Refi

Loan Trust 2019-CA144A 202,305 3.13 2/15/2068 AAA 203,237 191,004

Navient Private Education Refi

Loan Trust 2019-D144A 521,272 3.01 12/15/2059 AAA 521,060 474,738

Navient Private Education Refi

Loan Trust 2019-FA144A 312,279 2.60 8/15/2068 AAA 312,173 288,917

Navient Private Education Refi

Loan Trust 2020-BA144A 184,194 2.12 1/15/2069 AAA 184,121 167,209
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Corporate asset-backed securities (Continued)

Navient Private Education Refi

Loan Trust 2020-EA144A 1,062,049 1.69% 5/15/2069 AAA $ 1,072,691 $ 955,388

Navient Private Education Refi

Loan Trust 2020-GA144A 239,529 1.17 9/16/2069 AAA 239,486 212,448

Navient Private Education Refi

Loan Trust 2020-HA144A 245,322 1.31 1/15/2069 AAA 244,990 220,171

Navient Private Education Refi

Loan Trust 2020-IA144A 801,888 1.33 4/15/2069 AAA 801,741 683,355

Navient Private Education Refi

Loan Trust 2021-A144A 174,132 0.84 5/15/2069 AAA 173,437 150,556

Navient Private Education Refi

Loan Trust 2021-BA144A 133,286 0.94 7/15/2069 AAA 133,282 112,572

Navient Private Education Refi

Loan Trust 2021-CA144A 629,581 1.06 10/15/2069 AAA 629,441 535,215

Navient Private Education Refi

Loan Trust 2021-EA144A 994,620 0.97 12/16/2069 992,102 833,213

Navient Private Education Refi

Loan Trust 2021-FA144A 537,906 1.11 2/18/2070 537,810 452,854

Navient Private Education Refi

Loan Trust 2021-GA144A 376,409 1.58 4/15/2070 375,854 318,730

Navient Private Education Refi

Loan Trust 2022-A144A 1,296,836 2.23 7/15/2070 1,296,812 1,125,271

Navient Student Loan Trust

2019-BA144A 387,496 3.39 12/15/2059 AAA 387,477 366,061

Navient Student Loan Trust

2021-3144A 593,228 1.77 8/25/2070 AA+ 592,964 511,996

Nelnet Student Loan Trust

2004-3(1) 121,879 4.54 10/27/2036 AA+ 120,152 118,391

Nelnet Student Loan Trust

2004-4(1) 268,716 4.52 1/25/2037 AAA 265,684 263,002

Nelnet Student Loan Trust

2005-1(1) 960,488 4.47 10/25/2033 AAA 946,378 926,769

Nelnet Student Loan Trust

2005-2(1) 808,651 4.85 3/23/2037 AAA 797,749 784,351

Nelnet Student Loan Trust

2005-3(1) 615,784 4.87 12/24/2035 AAA 608,364 596,629

Nelnet Student Loan Trust

2005-4(1) 113,487 4.93 3/22/2032 AA+ 110,866 110,316

Nissan Auto Lease Trust 2022-A 709,000 3.81 5/15/2025 AAA 708,995 698,165

Nissan Auto Receivables Owner

Trust 2022-B 484,000 4.45 11/15/2029 AAA 483,992 476,827

PenFed Auto Receivables Owner

Trust 2022-A144A 407,000 3.96 4/15/2026 AAA 406,942 400,887

PenFed Auto Receivables Owner

Trust 2022-A144A 200,000 4.18 12/15/2028 AAA 199,964 196,556

Santander Drive Auto Receivables

Trust 2022-3 411,000 3.40 12/15/2026 AAA 410,966 403,462

Santander Drive Auto Receivables

Trust 2022-4 542,000 4.14 2/16/2027 AAA 541,983 530,772
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Corporate asset-backed securities (Continued)

Santander Drive Auto Receivables

Trust 2022-5 485,000 4.11% 8/17/2026 AAA $ 484,983 $ 476,015

Santander Drive Auto Receivables

Trust 2022-6 1,008,000 4.49 11/16/2026 AAA 1,007,975 995,500

Santander Drive Auto Receivables

Trust 2022-7 332,000 5.75 4/15/2027 AAA 331,974 333,851

SLC Student Loan Trust 2010-1(1) 89,316 5.57 11/25/2042 AAA 90,374 88,668

SMB Private Education Loan

Trust 2016-B144A 98,868 2.43 2/17/2032 98,467 94,482

SMB Private Education Loan

Trust 2016-B144A,(1) 112,593 5.77 2/17/2032 112,819 111,774

SMB Private Education Loan

Trust 2016-C144A,(1) 98,014 5.42 9/15/2034 AAA 97,974 97,627

SMB Private Education Loan

Trust 2018-C144A 311,344 3.63 11/15/2035 AAA 318,209 292,647

SMB Private Education Loan

Trust 2019-A144A 680,829 3.44 7/15/2036 AAA 694,832 647,477

SMB Private Education Loan

Trust 2020-B144A 332,993 1.29 7/15/2053 AAA 332,932 293,759

SMB Private Education Loan

Trust 2020-PTA144A 471,997 1.60 9/15/2054 AAA 464,839 419,291

SMB Private Education Loan

Trust 2020-PTB144A 1,457,809 1.60 9/15/2054 AAA 1,460,358 1,287,613

SMB Private Education Loan

Trust 2021-A144A 1,161,250 1.07 1/15/2053 1,152,062 996,348

SMB Private Education Loan

Trust 2021-B144A 302,644 1.31 7/17/2051 302,639 270,101

SMB Private Education Loan

Trust 2021-C144A,(1) 636,342 5.12 1/15/2053 636,342 606,506

SMB Private Education Loan

Trust 2021-D144A 852,095 1.34 3/17/2053 AAA 852,057 746,426

SMB Private Education Loan

Trust 2021-E144A 666,911 1.68 2/15/2051 AAA 666,884 601,697

SMB Private Education Loan

Trust 2022-C144A 358,522 4.48 5/16/2050 AAA 358,516 342,851

SMB Private Education Loan

Trust 2022-D144A,(1) 643,888 5.61 10/15/2058 643,888 638,355

SoFi Professional Loan

Program LLC 2017-E144A 53,580 2.72 11/26/2040 AAA 53,380 53,206

SoFi Professional Loan Program

Trust 2020-C 144A 56,426 1.95 2/15/2046 AAA 56,418 50,534

SoFi Professional Loan Program

Trust 2021-A144A 196,538 1.03 8/17/2043 AAA 196,498 156,069

SoFi Professional Loan Program

Trust 2021-B 144A 486,230 1.14 2/15/2047 AAA 486,172 399,844

Synchrony Card Funding LLC

2022-A1 644,000 3.37 4/15/2028 AAA 643,949 621,303

Synchrony Card Funding LLC

2022-A2 631,000 3.86 7/15/2028 AAA 630,922 615,350

T Mobile US Trust 2022-1A144A 752,000 4.91 5/22/2028 751,908 750,750
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Corporate asset-backed securities (Continued)

Toyota Auto Loan Extended

Note Trust 2022-1A144A 489,000 3.82% 4/25/2035 AAA $ 488,805 $ 463,235

Toyota Auto Receivables Owner

Trust 2022-B 424,000 3.11 8/16/2027 AAA 423,916 402,183

Toyota Auto Receivables Owner

Trust 2022-C 441,000 3.77 2/15/2028 AAA 440,982 426,365

Toyota Auto Receivables Owner

Trust 2022-D 248,000 5.43 4/17/2028 247,924 252,518

Triton Container Finance

VIII LLC 2020-1A144A 183,586 2.11 9/20/2045 A 184,055 157,069

Verizon Master Trust 2022-4(1) 735,000 3.40 11/20/2028 734,966 711,642

Verizon Master Trust 2022-6(1) 718,000 3.67 1/22/2029 AAA 717,965 695,266

World Omni Automobile Lease

Securitization Trust 2022-A 400,000 3.21 2/18/2025 399,959 391,426

World Omni Automobile Lease

Securitization Trust 2022-A 235,000 3.34 6/15/2027 234,988 229,090

Total Corporate asset-backed securities 59,737,864 56,456,728

Corporate mortgage-backed securities: 2.70%

Angel Oak Mortgage Trust

2020-1144A,(1) 285,504 2.47 12/25/2059 AAA 286,837 266,663

Angel Oak Mortgage Trust

2020-2144A,(1) 32,622 2.53 1/26/2065 29,825 29,495

Bank 2022-BNK44(1) 450,000 5.75 11/15/2055 458,911 468,548

Barclays Commercial Mortgage

Trust 2018-C2 124,000 4.24 12/15/2051 AAA 136,937 119,374

Barclays Commercial Mortgage

Trust 2019-C3 473,000 3.32 5/15/2052 AAA 421,227 426,147

Barclays Commercial Mortgage

Trust 2022-C18(1) 187,000 5.71 12/15/2055 192,597 195,657

Benchmark Mortgage Trust

2020-B22 600,000 1.97 1/15/2054 590,534 477,313

Benchmark Mortgage Trust

2022-B35(1) 233,000 4.45 5/15/2055 238,895 222,640

Bunker Hill Loan Depositary Trust

2019-2144A,(1) 211,028 2.88 7/25/2049 AAA 212,529 194,022

Bunker Hill Loan Depositary Trust

2019-3144A,(1) 38,246 2.72 11/25/2059 AAA 38,774 36,808

BX Commercial Mortgage Trust

2021-VOLT144A,(1) 1,033,000 5.02 9/15/2036 AAA 1,033,000 995,058

CFCRE Commercial Mortgage

Trust 2017-C8 27,717 3.37 6/15/2050 29,583 26,449

Citigroup Commercial Mortgage

Trust 2022-GC48(1) 339,000 4.58 5/15/2054 348,942 326,563

Comm 2013-CCRE13 Mortgage

Trust(1) 202,000 4.19 11/10/2046 198,040 198,457

COMM Mortgage Trust

2013-CCRE10 (1) 20,000 4.21 8/10/2046 21,057 19,864

COMM Mortgage Trust

2013-CCRE11 1,481,000 4.26 8/10/2050 1,550,324 1,464,662
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Corporate mortgage-backed securities (Continued)

COMM Mortgage Trust

2013-CCRE6 370,535 3.10% 3/10/2046 $ 382,986 $ 369,345

COMM Mortgage Trust

2014-CCRE19 33,671 3.50 8/10/2047 34,726 32,969

COMM Mortgage Trust

2014-UBS4 384,000 3.42 8/10/2047 404,332 371,338

COMM Mortgage Trust

2015-CCRE26 381,114 3.37 10/10/2048 395,043 370,030

COMM Mortgage Trust

2015-DC1 246,441 3.14 2/10/2048 247,340 243,139

COMM Mortgage Trust

2015-LC19 948,439 2.92 2/10/2048 928,873 909,703

COMM Mortgage Trust

2015-LC23 188,000 3.52 10/10/2048 203,236 178,408

CSAIL Commercial Mortgage

Trust 2019-C16 206,000 3.07 6/15/2052 194,685 180,050

CSAIL Commercial Mortgage

Trust 2021-C20 227,000 2.80 3/15/2054 188,516 188,975

GS Mortgage Securities Trust

2013-GCJ14 207,000 4.24 8/10/2046 220,251 204,949

GS Mortgage Securities Trust

2014-GC18 531,000 4.07 1/10/2047 571,427 519,561

GS Mortgage Securities Trust

2015-GC32 219,669 3.50 7/10/2048 209,262 209,497

GS Mortgage Securities Trust

2020-GC47 208,000 2.38 5/12/2053 AAA 183,081 171,717

GS Mortgage Securities Trust

2020-GSA2 597,000 1.72 12/12/2053 AAA 512,590 468,336

Impact Funding Affordable

Multifamily Housing Mortgage

Loan Trust 2010-1144A 282,938 5.31 1/25/2051 AA+ 311,389 275,473

JP Morgan Chase Commercial

Mortgage Securities Trust

2013-C16 454,000 4.17 12/15/2046 486,287 447,596

JP Morgan Chase Commercial

Mortgage Securities Trust

2016-JP4 117,000 3.39 12/15/2049 126,504 108,221

JPMBB Commercial Mortgage

Securities Trust 2013-C12 410,000 3.66 7/15/2045 AAA 423,797 406,535

JPMBB Commercial Mortgage

Securities Trust 2013-C17 118,000 4.20 1/15/2047 123,003 116,085

JPMBB Commercial Mortgage

Securities Trust 2014-C23 150,966 3.67 9/15/2047 156,651 145,926

JPMBB Commercial Mortgage

Securities Trust 2015-C28 757,889 2.91 10/15/2048 762,134 719,440

JPMBB Commercial Mortgage

Securities Trust 2015-C30 321,000 3.82 7/15/2048 319,923 305,837

Morgan Stanley Capital I Trust

2016-UBS12 47,585 3.44 12/15/2049 49,596 45,186

Morgan Stanley Capital I Trust

2019-L2 302,000 3.81 3/15/2052 AAA 286,753 275,695
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Corporate mortgage-backed securities (Continued)

Morgan Stanley Capital I Trust

2020-HR8 291,000 1.79% 7/15/2053 $ 281,192 $ 231,115

Verus Securitization Trust

2019-4144A,(1) 297,294 2.64 11/25/2059 AAA 287,892 282,000

Verus Securitization Trust

2021-1144A,(1) 101,758 0.82 1/25/2066 AAA 84,931 84,802

Verus Securitization Trust

2021-7144A,(1) 520,487 1.83 10/25/2066 AAA 520,480 436,731

Verus Securitization Trust

2021-8144A,(1) 376,637 1.82 11/25/2066 AAA 376,634 317,202

Verus Securitization Trust

2021-R1144A,(1) 402,587 0.82 10/25/2063 AAA 402,827 359,382

Visio Trust 2020-1R144A 76,542 1.31 11/25/2055 AAA 67,426 68,864

Total Corporate mortgage-backed securities 15,531,779 14,511,827

Municipal bonds: 0.21%

County of Clark Department of

Aviation 290,000 6.82 7/01/2045 AA- 382,528 341,124

North Texas Tollway Authority 283,000 6.72 1/01/2049 AA- 374,450 335,415

Ohio State University Revenue 174,000 4.80 6/01/2111 AA 187,202 143,215

Port Authority of New York &

New Jersey 340,000 4.46 10/01/2062 AA- 349,412 295,032

Total Municipal bonds 1,293,592 1,114,786

Yield Shares
Short-term investments: 3.94%

Short-Term Investment Fund A(5) 4.49(6) 21,193,229 21,193,229 21,193,229

Total Short-term investments 21,193,229 21,193,229

Total Investments : 105.74% $ 613,061,616 $ 568,351,868

Percentages shown are based on total net assets.

144A The security may be resold in transactions exempt from registration, normally to qualified institutional buyers, pursuant to
Rule 144A. The Fund holds 9.66% of its portfolio in 144A securities.

(1) Variable/Floating Rate Security - Interest rate changes on these instruments are based on changes in a designated base rate. The rates
shown are those in effect on December 31, 2022.

(2) Zero coupon bond. Interest rate represents yield to maturity.
(3) Security is purchased on a when-issued basis.
(4) All or a portion of this security is segregated for when-issued securities.
(5) Short-Term Investment Fund A is a Allspring Collective Investment Trust sponsored collective trust fund. The Fund holds

approximately 0.43% of the total net assets of the Short-Term Investment Fund A.
(6) The rate represents the 7-day annualized yield at period end.

Abbreviations:
ACES Alternative Credit Enhancement Securities

ARM Adjustable Rate Mortgage

DAC Designated Activity Company

GNMA Government National Mortgage Association

REMIC Real Estate Mortgage Investment Conduit

TBA To Be Announced
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Rate

Maturity
Date

S&P Rating
(Unaudited) Cost

Fair
Value

Corporate bonds: 32.50%

Basic Materials: 1.49%

Celanese US Holdings LLC 40,000 6.38% 7/15/2032 BBB- $ 40,000 $ 38,038

Westlake Corp 100,000 1.63 7/17/2029 BBB 97,723 86,377

Yara International ASA144A 15,000 7.38 11/14/2032 BBB 15,000 15,648

Total Basic Materials 152,723 140,063

Communications: 2.12%

AT&T, Inc 25,000 3.55 9/15/2055 BBB 19,339 16,681

CCO Holdings LLC/CCO

Holdings Capital Corp144A 50,000 4.50 8/15/2030 BB- 43,774 41,308

Charter Communications

Operating LLC/Charter

Communications Operating

Capital 5,000 6.48 10/23/2045 BBB- 4,990 4,509

Charter Communications

Operating LLC/Charter

Communications Operating

Capital 20,000 4.40 12/01/2061 BBB- 14,945 12,794

Meta Platforms, Inc 65,000 3.85 8/15/2032 AA- 56,321 57,196

Rogers Communications, Inc144A 25,000 4.55 3/15/2052 BBB+ 22,494 19,382

Time Warner Cable LLC 15,000 5.50 9/01/2041 BBB- 12,222 12,448

Uber Technologies, Inc144A 40,000 4.50 8/15/2029 B- 35,049 34,850

Total Communications 209,134 199,168

Consumer, Cyclical: 3.19%

Carnival Corp144A 40,000 10.50 6/01/2030 B 39,861 32,538

Delta Air Lines Pass Through

Trust 2020-1 12,758 2.00 12/10/2029 A+ 11,578 10,864

Delta Air Lines, Inc/SkyMiles IP

Ltd144A 10,000 4.75 10/20/2028 9,872 9,400

Hyundai Capital America144A 15,000 1.30 1/08/2026 BBB+ 13,738 13,119

International Game Technology

PLC144A 100,000 3.50 6/15/2026 BB+ 104,776 101,633

JetBlue Pass-Through Trust

2020-1 Class A 8,691 4.00 11/15/2032 8,296 7,727

Michael Kors USA, Inc144A 55,000 4.25 11/01/2024 BBB- 53,621 52,555

Mileage Plus

Holdings LLC/Mileage Plus

Intellectual Property Assets

Ltd144A 58,504 6.50 6/20/2027 59,069 58,164

Warnermedia Holdings, Inc144A 20,000 5.14 3/15/2052 BBB- 17,313 14,539

Total Consumer, Cyclical 318,124 300,539

Consumer, Non-cyclical: 1.96%

BAT Capital Corp 15,000 5.65 3/16/2052 BBB+ 13,201 12,365

Bayer AG(1) 100,000 2.38 11/12/2079 BB+ 101,330 95,818

Global Payments, Inc 15,000 5.95 8/15/2052 BBB- 14,934 13,562

Philip Morris International, Inc 35,000 5.13 11/15/2024 A- 34,960 35,046

Reynolds American, Inc 5,000 7.00 8/04/2041 BBB+ 5,313 4,942

Smithfield Foods, Inc144A 25,000 2.63 9/13/2031 BBB- 20,652 17,880

UnitedHealth Group, Inc 5,000 5.88 2/15/2053 A+ 4,971 5,399

Total Consumer, Non-cyclical 195,361 185,012

Allspring Collective Investment Trust

Allspring Core Plus Bond CIT
Schedule of Investments

December 31, 2022

See accompanying notes to financial statements. 100



Par
Value

Interest
Rate

Maturity
Date

S&P Rating
(Unaudited) Cost

Fair
Value

Corporate bonds (Continued)

Energy: 1.91%

Boardwalk Pipelines LP 50,000 3.60% 9/01/2032 BBB- $ 40,122 $ 41,375

BP Capital Markets PLC(1) 20,000 4.88 3/22/2030 BBB 18,604 17,500

Cheniere Energy Partners LP 40,000 3.25 1/31/2032 BBB- 34,378 31,788

Devon Energy Corp 20,000 5.25 10/15/2027 BBB 20,488 19,791

EnLink Midstream LLC144A 40,000 5.63 1/15/2028 BB+ 39,275 38,100

MPLX LP 15,000 4.95 9/01/2032 BBB 14,918 14,065

Plains All American

Pipeline LP/PAA Finance Corp 20,000 3.55 12/15/2029 BBB- 18,405 17,341

Total Energy 186,190 179,960

Financial: 16.20%

AerCap Ireland Capital DAC

/AerCap Global Aviation Trust 150,000 2.45 10/29/2026 BBB 135,351 131,166

Ares Capital Corp 10,000 2.88 6/15/2028 BBB- 8,568 8,018

Athene Global Funding144A 20,000 2.95 11/12/2026 A+ 18,903 18,044

Athene Global Funding144A 15,000 1.99 8/19/2028 A+ 12,851 12,069

Athene Global Funding144A 15,000 2.55 11/19/2030 A+ 12,640 11,593

Avolon Holdings Funding Ltd144A 10,000 5.50 1/15/2026 BBB- 9,993 9,507

Avolon Holdings Funding Ltd144A 10,000 2.75 2/21/2028 BBB- 8,736 8,027

Banco Santander SA(1) 200,000 0.70 6/30/2024 A+ 195,503 194,474

Bank of America Corp(1) 10,000 6.10 3/17/2025 BBB- 9,974 9,650

Bank of America Corp(1) 10,000 4.38 1/27/2027 BBB- 8,496 8,469

Bank of America Corp(1) 35,000 4.38 4/27/2028 A- 34,882 33,471

Bank of America Corp(1) 40,000 6.20 11/10/2028 A- 40,066 41,299

Bank of America Corp(1) 15,000 2.65 3/11/2032 A- 13,128 12,006

Bank of America Corp(1) 20,000 4.57 4/27/2033 A- 19,913 18,294

Berkshire Hathaway Finance Corp 30,000 3.85 3/15/2052 AA 26,356 23,911

Blackstone Holdings Finance

Co LLC144A 5,000 5.00 6/15/2044 A+ 4,988 4,379

Blackstone Holdings Finance

Co LLC144A 25,000 3.20 1/30/2052 A+ 18,796 15,949

Brandywine Operating

Partnership LP 20,000 7.55 3/15/2028 19,814 19,614

Brookfield Finance, Inc 30,000 3.90 1/25/2028 A- 29,279 27,507

Brookfield Finance, Inc 25,000 3.50 3/30/2051 A- 18,839 15,869

Charles Schwab Corp(1) 15,000 5.38 6/01/2025 BBB 15,023 14,670

Charles Schwab Corp(1) 15,000 4.00 6/01/2026 BBB 13,274 13,013

CI Financial Corp 40,000 4.10 6/15/2051 BBB- 28,957 23,575

Citigroup, Inc(1) 50,000 4.00 12/10/2025 BB+ 43,923 43,556

Citigroup, Inc(1) 30,000 4.91 5/24/2033 BBB+ 30,342 28,093

Credit Agricole SA(1) 100,000 1.00 4/22/2026 A- 104,456 99,764

EPR Properties 20,000 3.75 8/15/2029 BBB- 17,833 15,659

EPR Properties 10,000 3.60 11/15/2031 BBB- 8,473 7,245

GLP Capital LP/GLP Financing II,

Inc 30,000 3.25 1/15/2032 BBB- 24,934 23,982

Goldman Sachs Group, Inc(1) 20,000 2.38 7/21/2032 BBB+ 16,736 15,518

Guardian Life Insurance Co of

America144A 10,000 4.85 1/24/2077 AA- 9,299 8,160

Hill City Funding Trust144A 100,000 4.05 8/15/2041 BBB 76,738 68,859
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Corporate bonds (Continued)

Jackson Financial, Inc 10,000 4.00% 11/23/2051 BBB $ 7,555 $ 6,347

JPMorgan Chase & Co(1) 20,000 5.15 5/01/2023 BBB- 19,679 19,525

JPMorgan Chase & Co(1) 15,000 3.65 6/01/2026 BBB- 12,674 12,844

JPMorgan Chase & Co(1) 15,000 1.04 2/04/2027 A- 13,615 13,048

JPMorgan Chase & Co(1) 25,000 2.07 6/01/2029 A- 22,108 20,880

JPMorgan Chase & Co(1) 15,000 4.57 6/14/2030 A- 15,000 14,113

JPMorgan Chase & Co(1) 10,000 5.72 9/14/2033 BBB+ 10,000 9,761

KKR Group Finance Co

VIII LLC144A 15,000 3.50 8/25/2050 A 11,567 10,028

Macquarie Group Ltd144A,(1) 35,000 2.69 6/23/2032 BBB+ 26,661 26,857

MetLife, Inc(1) 25,000 3.85 9/15/2025 BBB 23,126 23,219

MetLife, Inc 20,000 5.00 7/15/2052 A- 19,966 19,039

Morgan Stanley(1) 20,000 2.51 10/20/2032 A- 17,087 15,651

Morgan Stanley(1) 20,000 5.30 4/20/2037 BBB+ 19,894 18,287

National Life Insurance Co144A,(1) 10,000 5.25 7/19/2068 A- 9,445 8,360

Northwestern Mutual Life

Insurance Co144A 15,000 3.63 9/30/2059 AA- 11,895 10,322

Omega Healthcare Investors, Inc 15,000 3.38 2/01/2031 BBB- 12,720 11,563

PNC Financial Services Group

Inc(1) 5,000 6.00 5/15/2027 BBB- 4,900 4,698

Rocket Mortgage LLC/Rocket

Mortgage Co-Issuer, Inc144A 35,000 4.00 10/15/2033 BB 28,042 26,140

Sabra Health Care LP 30,000 5.13 8/15/2026 BBB- 30,007 28,542

Sammons Financial Group,

Inc144A 25,000 4.75 4/08/2032 BBB+ 23,594 20,875

Security Benefit Global

Funding144A 25,000 1.25 5/17/2024 A- 24,141 23,454

Simon Property Group LP 15,000 3.80 7/15/2050 A- 12,566 10,891

UBS Group AG144A,(1) 200,000 1.49 8/10/2027 A- 179,778 172,072

Westpac Banking Corp 20,000 2.96 11/16/2040 BBB+ 15,121 13,205

Total Financial 1,608,205 1,525,131

Industrial: 0.25%

Boeing Co 25,000 5.81 5/01/2050 BBB- 23,702 23,180

Total Industrial 23,702 23,180

Technology: 2.98%

Broadcom, Inc144A 60,000 3.19 11/15/2036 BBB- 44,959 43,097

Fidelity National Information

Services, Inc 5,000 5.63 7/15/2052 BBB 5,007 4,587

Fortinet, Inc 40,000 2.20 3/15/2031 BBB+ 33,666 30,789

Intel Corp 20,000 4.90 8/05/2052 A+ 19,960 17,693

KLA Corp 25,000 4.95 7/15/2052 A- 21,940 23,219

Kyndryl Holdings, Inc 40,000 2.05 10/15/2026 BBB- 35,707 32,636

Marvell Technology, Inc 50,000 4.88 6/22/2028 BBB- 50,598 47,656

Oracle Corp 30,000 2.88 3/25/2031 BBB 25,474 24,874

Oracle Corp 35,000 3.95 3/25/2051 BBB 26,330 24,935

Western Digital Corp 40,000 2.85 2/01/2029 BB 34,247 30,947

Total Technology 297,888 280,433
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Corporate bonds (Continued)

Utilities: 2.40%

Basin Electric Power

Cooperative144A 15,000 4.75% 4/26/2047 A $ 13,373 $ 11,395

Dominion Energy, Inc 35,000 5.38 11/15/2032 BBB 34,541 34,691

Edison International 20,000 6.95 11/15/2029 BBB- 19,822 20,886

Electricite de France SA144A 10,000 4.95 10/13/2045 BBB 8,932 8,044

NRG Energy, Inc144A 25,000 4.45 6/15/2029 BBB- 23,650 22,109

Oglethorpe Power Corp 10,000 5.05 10/01/2048 BBB+ 9,775 8,550

RWE AG 20,000 2.75 5/24/2030 18,156 19,495

Southern California Edison Co 10,000 3.65 2/01/2050 A- 7,816 7,303

Southern California Gas Co 25,000 6.35 11/15/2052 A+ 24,907 27,347

Southern Co(1) 10,000 4.00 1/15/2051 BBB- 9,038 9,100

Vistra Operations Co LLC144A 25,000 3.70 1/30/2027 BBB- 23,655 22,796

Vistra Operations Co LLC144A 40,000 4.38 5/01/2029 BB 35,959 34,465

Total Utilities 229,624 226,181

Total Corporate bonds 3,220,951 3,059,667

Foreign government bond: 1.06%

Germany: 1.06%

Bundesrepublik Deutschland

Bundesanleihe 100,000 1.70 8/15/2032 106,500 99,787

Total Germany 106,500 99,787

Total Foreign government bonds 106,500 99,787

Government/Agency bonds: 42.46%

Federal Agencies: 23.28%

Fannie Mae Single Family 15 yr

Pool #MA4832 86,999 3.50 12/01/2037 81,764 83,224

Fannie Mae Single Family 15 yr

TBA(2) 102,000 4.00 1/17/2038 99,992 99,414

Fannie Mae Single Family 30 yr

Pool # FS2898(1) 204,791 4.50 9/01/2052 191,971 197,313

Fannie Mae Single Family 30 yr

Pool #FS1172 248,378 3.00 11/01/2051 236,995 218,224

Fannie Mae Single Family 30 yr

Pool #FS1648 104,815 2.50 1/01/2052 96,282 88,844

Fannie Mae Single Family 30 yr

Pool #MA4547 438,949 2.00 2/01/2052 379,896 357,669

Fannie Mae Single Family 30 yr

Pool #MA4600 79,983 3.50 5/01/2052 78,291 72,666

Fannie Mae Single Family 30 yr

TBA(2) 80,000 4.00 1/12/2053 76,509 75,013

Fannie Mae Single Family 30 yr

TBA(2) 335,000 5.50 1/15/2053 339,313 335,826

Fannie Mae Single Family 30 yr

TBA(2) 130,000 2.50 1/15/2053 112,866 110,047

Fannie Mae Single Family 30 yr

TBA(2) 60,000 2.00 1/12/2053 50,041 48,808

Federal National Mortgage

Association 75,000 5.63 7/15/2037 AA+ 92,529 83,834

Federal National Mortgage

Association 35,000 6.21 8/06/2038 AA+ 41,903 40,472
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Government/Agency bonds (Continued)

Freddie Mac ARM

Pool #SD1302 57,171 5.00% 7/01/2052 $ 55,135 $ 56,381

GNMA II Single Family 30 yr

Pool #MA7936 121,089 2.50 3/20/2052 113,500 104,941

GNMA II Single Family 30 yr

Pool #MA8151 59,203 4.50 7/20/2052 58,406 57,442

GNMA II Single Family 30 yr

Pool #MA8269 44,698 5.00 9/20/2052 44,771 44,302

GNMA II Single Family 30 yr

TBA(2) 84,000 2.00 1/23/2053 73,333 70,378

Resolution Funding Corp Principal

Strip(3) 65,000 4.50 4/15/2030 47,709 47,156

Total Federal Agencies 2,271,206 2,191,954

US Government Notes & Bonds: 19.18%

US Treasury Bond 120,000 3.00 2/15/2049 108,349 98,822

US Treasury Bond 740,000 3.25 5/15/2042 639,560 648,772

US Treasury Bond 200,000 3.00 8/15/2052 180,887 164,781

US Treasury Note(4) 385,000 0.13 7/31/2023 375,342 374,864

US Treasury Note(4) 215,000 2.88 4/30/2029 210,090 201,361

US Treasury Note 95,000 3.25 8/31/2024 93,337 93,018

US Treasury Note(4) 220,000 4.13 11/15/2032 226,808 224,503

Total US Government Notes & Bonds 1,834,373 1,806,121

Total Government/Agency bonds 4,105,579 3,998,075

Corporate asset-backed securities: 17.77%

ACM Auto Trust 2022-1A144A 140,000 5.48 4/20/2029 140,279 137,099

Drive Auto Receivables Trust

2019-1 42,359 4.09 6/15/2026 AAA 42,266 42,255

MF1 Ltd 2022-FL8144A,(1) 100,000 5.18 2/19/2037 95,654 96,137

Mission Lane Credit Card Master

Trust 2021-A144A 130,000 1.59 9/15/2026 125,898 125,897

Octane Receivables Trust

2020-1A144A 66,803 1.71 2/20/2025 66,508 66,112

OnDeck Asset Securitization Trust

III LLC 2021-1A144A 140,000 1.59 5/17/2027 134,542 128,015

OneMain Financial Issuance Trust

2020-1A144A 45,009 3.84 5/14/2032 AAA 44,673 44,681

Palmer Square Loan Funding Ltd

2021-3A144A,(1) 250,000 5.64 7/20/2029 243,124 242,810

Santander Drive Auto Receivables

Trust 2020-2 32,964 1.46 9/15/2025 32,872 32,859

Sierra Timeshare Receivables

Funding LLC 2018-3A144A 109,436 4.17 9/20/2035 BBB 108,717 106,048

Starwood Commercial Mortgage

Trust 2022-FL3144A,(1) 150,000 5.16 11/15/2038 145,482 144,204

Taco Bell Funding LLC

2021-1A144A 148,500 2.54 8/25/2051 BBB 126,254 112,874

THL Credit Wind River CLO Ltd

2013-2144A,(1) 250,000 5.19 10/18/2030 AAA 246,225 245,996

TRTX Issuer Ltd 2022-FL5144A,(1) 100,000 5.46 2/15/2039 97,142 97,250

Allspring Collective Investment Trust

Allspring Core Plus Bond CIT
Schedule of Investments

December 31, 2022

See accompanying notes to financial statements. 104



Par
Value

Interest
Rate

Maturity
Date

S&P Rating
(Unaudited) Cost

Fair
Value

Corporate asset-backed securities (Continued)

Westlake Automobile Receivables

Trust 2020-1A144A 50,846 2.52% 4/15/2025 AAA $ 50,846 $ 50,678

Total Corporate asset-backed securities 1,700,482 1,672,915

Corporate mortgage-backed securities: 6.49%

BX Trust 2019-OC11144A 150,000 3.20 12/09/2041 138,054 125,486

BX Trust 2021-ARIA144A,(1) 100,000 6.21 10/15/2036 BBB- 94,941 92,476

Imperial Fund Mortgage Trust

2021-NQM3144A,(1) 179,736 1.60 11/25/2056 AAA 158,326 145,088

New Residential Mortgage Loan

Trust 2022-NQM1144A,(1) 153,000 2.28 4/25/2061 139,349 131,458

OBX Trust 2022-NQM1144A,(1) 136,473 2.31 11/25/2061 AAA 124,547 116,952

Total Corporate mortgage-backed securities 655,217 611,460

Shares
Exchange-traded funds: 3.24%

iShares J.P. Morgan EM High

Yield Bond ETF 3,800 140,242 132,905

VanEck J. P. Morgan EM Local

Currency Bond ETF 7,100 181,014 172,033

Total Exchange-traded funds 321,256 304,938

Yield
Short-term investments: 2.85%

Short-Term Investment Fund A(5) 4.49(6) 267,942 267,943 267,943

Total Short-term investments 267,943 267,943

Total Investments : 106.37% $ 10,377,928 $ 10,014,785

Foreign foreign currency contracts outstanding as of December 31, 2022, were as follows:

Currency Purchased Currency Sold Expiration Counterparty
Unrealized

Depreciation

USD (215,000) Euro (229,859) March 2023

Morgan Stanley

Capital Services,

Inc $ (1,661)

USD (284,500) Euro (303,553) March 2023

Morgan Stanley

Capital Services,

Inc (2,806)

Net unrealized depreciation December 31, 2022 $ (4,467)

Open futures contracts outstanding as of December 31, 2022, were as follows:

Contracts Description Value
Unrealized
gain (loss)

Financial Futures - Long:

1 US Treasury 10 Year Ultra, March 2023 $ 118,281 $ 342

4 US Treasury 2 Year Note, March 2023 820,313 (69)

7 US Treasury 5 Year Note, March 2023 755,508 (941)

2 US Treasury 10 Year Note, March 2023 224,594 (2,003)

Total Financial Futures - Long $ 1,918,696 $ (2,671)

Financial Futures - Short:

(1) Euro-Bund Future, March 2023 $ (142,295) $ 8,926
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Contracts Description Value
Unrealized
gain (loss)

(1) Euro-Bobl Future, March 2023 (123,905) 3,809

Total Financial Futures - Short $ (266,200) $ 12,735

Net unrealized gain (loss) $ 10,064

Percentages shown are based on total net assets.

144A The security may be resold in transactions exempt from registration, normally to qualified institutional buyers, pursuant to
Rule 144A. The Fund holds 34.57% of its portfolio in 144A securities.

(1) Variable/Floating Rate Security - Interest rate changes on these instruments are based on changes in a designated base rate. The rates
shown are those in effect on December 31, 2022.

(2) Security is purchased on a when-issued basis.
(3) Zero coupon bond. Interest rate represents yield to maturity.
(4) All or a portion of this security is segregated for when-issued securities.
(5) Short-Term Investment Fund A is a Allspring Collective Investment Trust sponsored collective trust fund. The Fund holds

approximately 0.01% of the total net assets of the Short-Term Investment Fund A.
(6) The rate represents the 7-day annualized yield at period end.

Abbreviations:
ARM Adjustable Rate Mortgage

DAC Designated Activity Company

GNMA Government National Mortgage Association

TBA To Be Announced
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Shares Cost
Fair

Value
Common stocks: 95.90%

Communication services: 2.05%

Bumble, Inc Class A 18,368 $ 598,909 $ 386,647

IAC, Inc 16,433 908,571 729,625

Total Communication

services 1,507,480 1,116,272

Consumer discretionary: 10.07%

Games Workshop Group PLC 9,815 1,131,903 1,016,310

Global-e Online Ltd 19,832 884,564 409,332

Mister Car Wash, Inc 56,940 926,299 525,556

Papa John's International, Inc 14,073 1,619,606 1,158,349

Topgolf Callaway Brands Corp 31,894 817,656 629,906

Wingstop, Inc 8,706 1,167,834 1,198,120

Xometry, Inc Class A 16,512 698,924 532,182

Total Consumer discretionary 7,246,786 5,469,755

Consumer staples: 2.38%

MGP Ingredients, Inc 12,132 1,079,606 1,290,602

Total Consumer staples 1,079,606 1,290,602

Financials: 2.84%

AGNC Investment Corp REIT 52,939 432,934 547,919

Morningstar, Inc 3,352 769,477 726,010

Open Lending Corp Class A 39,818 787,066 268,771

Total Financials 1,989,477 1,542,700

Health care: 26.94%

Apellis Pharmaceuticals, Inc 5,541 318,958 286,525

Arvinas, Inc 7,845 496,532 268,377

Ascendis Pharma AS ADR 4,183 530,818 510,870

Axonics, Inc 8,533 644,408 533,569

Azenta, Inc 10,827 814,173 630,348

Chimerix, Inc 79,890 430,387 148,595

CRISPR Therapeutics AG 3,862 269,390 156,990

CTI BioPharma Corp 42,433 268,496 255,022

Establishment Labs Holdings, Inc 5,473 333,477 359,302

Fate Therapeutics, Inc 8,916 344,589 89,962

Halozyme Therapeutics, Inc 17,152 820,050 975,949

HealthEquity, Inc 27,018 1,326,752 1,665,390

ICU Medical, Inc 2,916 612,742 459,212

Inari Medical, Inc 11,251 877,571 715,114

Inspire Medical Systems, Inc 5,688 1,208,705 1,432,693

iRhythm Technologies, Inc 7,509 763,881 703,368

Lantheus Holdings, Inc 11,325 709,874 577,122

MaxCyte, Inc 77,747 615,767 424,499

Mirati Therapeutics, Inc 3,008 364,196 136,293

Option Care Health, Inc 34,144 912,693 1,027,393

Shockwave Medical, Inc 3,182 558,867 654,251

Stevanato Group SpA 39,499 859,066 709,797

TransMedics Group, Inc 7,321 440,246 451,852

Treace Medical Concepts, Inc 29,816 523,580 685,470

UFP Technologies, Inc 5,267 485,167 620,927
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Shares Cost
Fair

Value
Common stocks (Continued)

Zentalis Pharmaceuticals, Inc 7,845 $ 487,754 $ 157,998

Total Health care 16,018,139 14,636,888

Industrials: 19.01%

Advanced Drainage Systems, Inc 6,392 785,910 523,952

Allied Motion Technologies, Inc 25,548 895,268 889,326

Axon Enterprise, Inc 4,519 477,179 749,838

Casella Waste Systems, Inc

Class A 17,928 1,447,128 1,421,870

FTI Consulting, Inc 4,142 713,321 657,750

ICF International, Inc 8,125 878,796 804,781

Ritchie Bros Auctioneers, Inc 7,782 479,236 450,033

Saia, Inc 6,772 1,983,533 1,419,953

Shoals Technologies Group, Inc

Class A 19,957 480,372 492,339

SiteOne Landscape Supply, Inc 9,258 1,918,335 1,086,148

Tetra Tech, Inc 9,651 1,535,702 1,401,229

Trex Co, Inc 10,147 1,043,680 429,522

Total Industrials 12,638,460 10,326,741

Information technology: 28.02%

Bill.com Holdings, Inc 5,948 1,159,807 648,094

CCC Intelligent Solutions

Holdings, Inc 45,234 445,172 393,536

Clearwater Analytics Holdings,

Inc Class A 24,901 322,552 466,894

CS Disco, Inc 22,996 656,898 145,335

Endava PLC ADR 9,352 714,452 715,428

Five9, Inc 10,589 1,283,271 718,570

Gitlab, Inc Class A 10,800 595,510 490,752

Impinj, Inc 7,395 569,127 807,386

indie Semiconductor, Inc Class A 47,607 348,810 277,549

Jamf Holding Corp 32,491 1,048,141 692,058

Keywords Studios PLC 34,807 1,290,961 1,146,257

Lattice Semiconductor Corp 6,269 328,075 406,733

Littelfuse, Inc 4,137 1,198,073 910,967

Nayax Ltd 21,307 678,109 401,849

nLight, Inc 41,284 845,191 418,620

Novanta, Inc 8,704 1,369,279 1,182,612

Olo, Inc Class A 68,626 1,011,556 428,912

SentinelOne, Inc Class A 16,111 434,599 235,059

Shift4 Payments, Inc Class A 17,702 890,610 990,073

SiTime Corp 4,000 380,366 406,480

Sprout Social, Inc Class A 14,926 1,197,304 842,722

StoneCo Ltd Class A 49,062 669,430 463,145

WNS Holdings Ltd ADR 16,349 1,368,365 1,307,757

Workiva, Inc Class A 8,635 1,016,219 725,081

Total Information technology 19,821,877 15,221,869

Materials: 1.18%

Aspen Aerogels, Inc 17,904 607,884 211,088
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Shares Cost
Fair

Value
Common stocks (Continued)

Ranpak Holdings Corp 74,858 $ 1,487,814 $ 431,931

Total Materials 2,095,698 643,019

Real estate: 3.41%

DigitalBridge Group, Inc 44,334 955,827 485,014

Rexford Industrial Realty, Inc

REIT 24,996 1,772,714 1,365,781

Total Real estate 2,728,541 1,850,795

Total Common stocks 65,126,064 52,098,641

Yield
Short-term investments: 4.41%

Short-Term Investment Fund A(1) 4.49%(2) 2,393,152 2,393,152 2,393,152

Total Short-term investments 2,393,152 2,393,152

Total Investments : 100.31% $ 67,519,216 $ 54,491,793

Percentages shown are based on total net assets.

(1) Short-Term Investment Fund A is a Allspring Collective Investment Trust sponsored collective trust fund. The Fund holds
approximately 0.05% of the total net assets of the Short-Term Investment Fund A.

(2) The rate represents the 7-day annualized yield at period end.

Abbreviations:
ADR American Depositary Receipt

REIT Real Estate Investment Trust
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Shares Cost
Fair

Value
Common stocks: 96.76%

Communication services: 7.12%

IAC, Inc 154,448 $ 14,243,418 $ 6,857,491

Liberty Media Corp-Liberty

Formula One Class C 187,655 11,708,272 11,218,016

Match Group, Inc 115,080 5,086,618 4,774,669

Warner Music Group Corp

Class A 291,800 11,038,734 10,218,836

ZoomInfo Technologies, Inc 282,684 12,806,011 8,511,616

Total Communication

services 54,883,053 41,580,628

Consumer discretionary: 12.21%

Chipotle Mexican Grill, Inc

Class A 6,070 6,889,701 8,422,064

Domino's Pizza, Inc 19,849 7,500,727 6,875,694

Global-e Online Ltd 289,311 12,649,047 5,971,379

Hyatt Hotels Corp Class A 53,491 5,226,407 4,838,261

MercadoLibre, Inc 13,436 14,142,603 11,370,081

MGM Resorts International 167,612 5,672,575 5,620,030

Mister Car Wash, Inc 499,279 9,459,207 4,608,345

On Holding AG Class A 290,180 10,343,477 4,979,489

Topgolf Callaway Brands Corp 401,627 11,635,538 7,932,133

Wingstop, Inc 77,319 8,059,317 10,640,641

Total Consumer discretionary 91,578,599 71,258,117

Financials: 4.09%

Goosehead Insurance, Inc Class A 122,310 13,458,909 4,200,126

MarketAxess Holdings, Inc 40,371 17,754,606 11,259,068

Morningstar, Inc 38,802 9,007,291 8,404,125

Total Financials 40,220,806 23,863,319

Health care: 22.75%

Ascendis Pharma AS ADR 45,741 7,573,731 5,586,348

Azenta, Inc 117,802 10,494,294 6,858,432

Bio-Rad Laboratories, Inc Class A 22,610 11,156,721 9,507,279

Bio-Techne Corp 173,816 17,288,254 14,405,870

CRISPR Therapeutics AG 48,512 4,037,056 1,972,013

Dexcom, Inc 95,872 8,166,387 10,856,545

Exact Sciences Corp 92,488 4,973,711 4,579,081

HealthEquity, Inc 129,120 9,082,448 7,958,957

ICU Medical, Inc 43,422 9,460,560 6,838,097

Inari Medical, Inc 127,903 9,830,323 8,129,515

Inspire Medical Systems, Inc 48,562 10,226,053 12,231,797

Insulet Corp 29,137 5,939,600 8,577,641

iRhythm Technologies, Inc 54,872 7,143,819 5,139,860

Mirati Therapeutics, Inc 43,855 7,156,663 1,987,070

Option Care Health, Inc 353,702 7,361,085 10,642,893

Sarepta Therapeutics, Inc 50,743 4,477,289 6,575,278

Shockwave Medical, Inc 46,812 5,630,766 9,625,015

Zentalis Pharmaceuticals, Inc 66,648 3,804,460 1,342,291

Total Health care 143,803,220 132,813,982
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Shares Cost
Fair

Value
Common stocks (Continued)

Industrials: 18.91%

Advanced Drainage Systems, Inc 91,715 $ 11,832,508 $ 7,517,878

Axon Enterprise, Inc 81,392 13,047,380 13,505,374

Casella Waste Systems, Inc

Class A 191,551 11,004,507 15,191,910

Clarivate PLC 347,194 7,968,436 2,895,598

FTI Consulting, Inc 45,426 7,740,496 7,213,649

JB Hunt Transport Services, Inc 43,391 7,339,188 7,565,655

Ritchie Bros Auctioneers, Inc 69,930 4,833,541 4,044,052

Rollins, Inc 238,733 8,076,724 8,723,304

Saia, Inc 40,743 6,364,683 8,542,992

SiteOne Landscape Supply, Inc 73,613 10,059,206 8,636,277

Tetra Tech, Inc 79,278 10,516,236 11,510,373

Trex Co, Inc 148,608 10,003,877 6,290,577

Watsco, Inc 35,182 9,583,777 8,774,391

Total Industrials 118,370,559 110,412,030

Information technology: 27.49%

Bill.com Holdings, Inc 81,423 10,909,827 8,871,850

CCC Intelligent Solutions

Holdings, Inc 798,223 7,596,681 6,944,540

Confluent, Inc Class A 192,969 4,263,411 4,291,631

Enphase Energy, Inc 28,898 5,334,348 7,656,814

Fair Isaac Corp 14,129 8,500,591 8,457,337

Five9, Inc 140,246 21,494,321 9,517,093

Globant SA 55,610 9,767,452 9,351,378

HubSpot, Inc 20,581 11,240,678 5,950,584

Impinj, Inc 95,742 7,686,091 10,453,111

MongoDB, Inc Class A 23,589 6,911,925 4,643,259

Monolithic Power Systems, Inc 14,375 4,910,917 5,083,144

Novanta, Inc 91,080 10,712,172 12,375,040

Olo, Inc Class A 578,329 14,346,444 3,614,556

StoneCo Ltd Class A 429,496 14,636,180 4,054,442

Teledyne Technologies, Inc 50,036 18,829,860 20,009,897

Tyler Technologies, Inc 29,380 9,387,914 9,472,406

WNS Holdings Ltd ADR 179,502 12,783,108 14,358,365

Wolfspeed, Inc 62,231 4,755,114 4,296,428

Zebra Technologies Corp Class A 18,532 5,248,862 4,751,790

Zscaler, Inc 56,301 7,706,789 6,300,082

Total Information technology 197,022,685 160,453,747

Real estate: 4.19%

Equity LifeStyle Properties, Inc

REIT 166,421 12,748,850 10,750,797

Rexford Industrial Realty, Inc

REIT 250,452 15,283,232 13,684,697

Total Real estate 28,032,082 24,435,494

Total Common stocks 673,911,004 564,817,317
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Yield Shares Cost
Fair

Value
Short-term investments: 3.12%

Short-Term Investment Fund A(1) 4.49%(2) 18,203,603 $ 18,203,603 $ 18,203,603

Total Short-term investments 18,203,603 18,203,603

Total Investments : 99.88% $ 692,114,607 $ 583,020,920

Percentages shown are based on total net assets.

(1) Short-Term Investment Fund A is a Allspring Collective Investment Trust sponsored collective trust fund. The Fund holds
approximately 0.37% of the total net assets of the Short-Term Investment Fund A.

(2) The rate represents the 7-day annualized yield at period end.

Abbreviations:
ADR American Depositary Receipt

REIT Real Estate Investment Trust
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Shares Cost
Fair

Value
Common stocks: 95.56%

Communication services: 0.36%

TechTarget, Inc 24,216 $ 2,252,795 $ 1,066,957

Total Communication

services 2,252,795 1,066,957

Consumer discretionary: 7.93%

Boot Barn Holdings, Inc 15,729 1,220,448 983,377

Crocs, Inc 25,434 2,945,207 2,757,809

Deckers Outdoor Corp 1,990 718,007 794,328

First Watch Restaurant Group, Inc 93,230 1,634,887 1,261,402

Fox Factory Holding Corp 48,428 6,676,400 4,418,086

Hilton Grand Vacations, Inc 114,536 5,364,057 4,414,217

Leslie's, Inc 101,960 2,414,060 1,244,932

Papa John's International, Inc 70,208 8,263,512 5,778,821

Wingstop, Inc 15,465 2,344,725 2,128,293

Total Consumer discretionary 31,581,303 23,781,265

Consumer staples: 6.26%

Celsius Holdings, Inc 24,245 1,653,955 2,522,450

Chefs' Warehouse, Inc 174,984 5,367,726 5,823,467

Duckhorn Portfolio, Inc 181,297 3,541,150 3,004,091

elf Beauty, Inc 57,012 2,485,081 3,152,764

MGP Ingredients, Inc 8,430 939,430 896,783

Simply Good Foods Co 88,852 3,330,026 3,379,042

Total Consumer staples 17,317,368 18,778,597

Energy: 3.62%

Helmerich & Payne, Inc 84,800 3,598,780 4,203,536

Matador Resources Co 48,880 2,804,988 2,797,891

Talos Energy, Inc 44,540 884,947 840,915

Viper Energy Partners LP 95,150 2,709,022 3,024,819

Total Energy 9,997,737 10,867,161

Financials: 4.19%

Kinsale Capital Group, Inc 37,352 6,692,919 9,768,295

Stifel Financial Corp 48,211 3,099,152 2,814,076

Total Financials 9,792,071 12,582,371

Health care: 25.43%

Akoya Biosciences, Inc 45,086 669,985 431,473

Amylyx Pharmaceuticals, Inc 63,674 1,310,419 2,352,754

Apellis Pharmaceuticals, Inc 23,530 1,551,595 1,216,736

Arcutis Biotherapeutics, Inc 253,868 5,430,662 3,757,246

Axonics, Inc 101,262 6,952,933 6,331,913

Castle Biosciences, Inc 84,048 5,457,405 1,978,490

Cytokinetics, Inc 43,796 1,693,831 2,006,733

Evolent Health, Inc Class A 78,556 2,750,162 2,205,852

Halozyme Therapeutics, Inc 70,914 2,809,719 4,035,007

Harmony Biosciences Holdings,

Inc 45,280 2,410,480 2,494,928

HealthEquity, Inc 64,600 4,516,040 3,981,944

Immunocore Holdings PLC ADR 22,630 1,118,598 1,291,494

Inari Medical, Inc 69,930 5,251,954 4,444,751

Inspire Medical Systems, Inc 20,508 4,269,554 5,165,555
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Shares Cost
Fair

Value
Common stocks (Continued)

iRhythm Technologies, Inc 35,971 $ 4,852,541 $ 3,369,404

Lantheus Holdings, Inc 39,487 2,537,590 2,012,258

OrthoPediatrics Corp 61,629 3,750,300 2,448,520

Outset Medical, Inc 65,560 2,816,500 1,692,759

Privia Health Group, Inc 61,777 1,878,022 1,402,956

Revance Therapeutics, Inc 116,948 2,779,455 2,158,860

Shockwave Medical, Inc 18,608 3,366,016 3,825,991

SI-BONE, Inc 165,257 3,737,922 2,247,495

Silk Road Medical, Inc 81,464 4,102,347 4,305,372

TransMedics Group, Inc 133,358 6,598,173 8,230,856

Treace Medical Concepts, Inc 83,220 1,915,098 1,913,228

Vericel Corp 37,510 1,726,928 988,013

Total Health care 86,254,229 76,290,588

Industrials: 15.70%

Applied Industrial Technologies,

Inc 37,180 3,975,237 4,685,796

Array Technologies, Inc 13,870 240,708 268,107

ASGN, Inc 91,194 9,209,629 7,430,487

Casella Waste Systems, Inc

Class A 110,073 7,712,837 8,729,890

Construction Partners, Inc Class A 48,860 1,527,879 1,304,073

Dycom Industries, Inc 12,209 1,356,430 1,142,762

Evoqua Water Technologies Corp 116,540 4,756,850 4,614,984

Marten Transport Ltd 58,880 1,223,263 1,164,646

Regal Rexnord Corp 6,002 772,626 720,120

Saia, Inc 9,151 2,028,670 1,918,782

Shoals Technologies Group, Inc

Class A 145,812 3,389,467 3,597,182

SiteOne Landscape Supply, Inc 30,315 5,420,039 3,556,556

SPX Technologies, Inc 54,931 3,634,620 3,606,220

Zurn Elkay Water Solutions Corp 206,643 6,219,995 4,370,500

Total Industrials 51,468,250 47,110,105

Information technology: 32.07%

Allegro MicroSystems, Inc 188,833 5,376,807 5,668,767

Calix, Inc 140,280 6,437,811 9,599,360

CyberArk Software Ltd 26,292 4,466,212 3,408,758

DigitalOcean Holdings, Inc 128,527 4,724,535 3,273,583

Diodes, Inc 79,403 6,876,753 6,045,744

Endava PLC ADR 40,632 4,823,724 3,108,348

EngageSmart, Inc 95,940 1,879,288 1,688,544

Evo Payments, Inc Class A 138,345 3,473,646 4,681,595

ExlService Holdings, Inc 34,240 5,770,157 5,801,283

Flywire Corp 180,869 4,423,230 4,425,864

Harmonic, Inc 88,990 1,212,346 1,165,769

Jamf Holding Corp 115,232 4,064,215 2,454,442

Novanta, Inc 57,426 7,996,007 7,802,471

Paycor HCM, Inc 177,555 5,761,610 4,344,771

Semtech Corp 162,714 8,349,344 4,668,265

Shift4 Payments, Inc Class A 81,140 3,563,935 4,538,160
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Shares Cost
Fair

Value
Common stocks (Continued)

Silicon Laboratories, Inc 21,545 $ 3,091,985 $ 2,923,010

Sprout Social, Inc Class A 69,840 5,648,428 3,943,166

SPS Commerce, Inc 85,449 10,464,664 10,974,215

Verint Systems, Inc 8,010 390,614 290,603

WNS Holdings Ltd ADR 43,240 3,612,184 3,458,767

Workiva, Inc Class A 23,374 3,105,662 1,962,715

Total Information technology 105,513,157 96,228,200

Total Common stocks 314,176,910 286,705,244

Yield
Short-term investments: 1.80%

Short-Term Investment Fund A(1) 4.49%(2) 5,405,632 5,405,632 5,405,632

Total Short-term investments 5,405,632 5,405,632

Total Investments : 97.36% $ 319,582,542 $ 292,110,876

Percentages shown are based on total net assets.

(1) Short-Term Investment Fund A is a Allspring Collective Investment Trust sponsored collective trust fund. The Fund holds
approximately 0.11% of the total net assets of the Short-Term Investment Fund A.

(2) The rate represents the 7-day annualized yield at period end.

Abbreviations:
ADR American Depositary Receipt
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Shares Cost
Fair

Value
Common stocks: 92.61%

Communication services: 16.90%

America Movil SAB de CV

Class L ADR 671,208 $ 10,088,760 $ 12,215,986

Bharti Airtel Ltd 939,574 6,636,298 9,154,969

Bilibili, Inc ADR 444,680 16,497,758 10,534,469

China Literature Ltd144A 802,800 4,137,603 3,116,392

IHS Holding Ltd 71,796 1,473,634 441,545

KT Corp ADR 773,513 9,321,850 10,442,426

MTN Group Ltd 833,900 5,730,634 6,247,655

NAVER Corp 42,600 6,275,441 6,058,612

PT Telkom Indonesia Persero Tbk

ADR 284,800 7,457,196 6,792,480

PT Telkom Indonesia Persero Tbk 8,400,000 2,106,618 2,023,446

Sitios Latinoamerica SAB de CV 685,208 555,019 323,502

SK Telecom Co Ltd 104,500 3,860,508 3,920,197

Tencent Holdings Ltd 712,800 35,955,083 30,501,150

Tencent Music Entertainment

Group ADR 762,783 7,548,631 6,315,843

Tongdao Liepin Group 230,800 462,488 271,444

Uxin Ltd Class A 3,150,000 929,880 302,400

Weibo Corp ADR 367,162 15,435,354 7,020,138

Yandex NV Class A(1) 184,924 7,931,005 0

Total Communication

services 142,403,760 115,682,654

Consumer discretionary: 15.21%

Alibaba Group Holding Ltd ADR 199,366 35,564,218 17,562,151

Alibaba Group Holding Ltd 50,000 431,634 552,498

Americanas SA 3,005,998 29,047,540 5,482,578

China Meidong Auto Holdings Ltd 1,940,600 4,896,109 3,982,911

Falabella SA 3,778,493 14,218,331 7,349,854

Fix Price Group PLC GDR(1) 244,303 2,367,108 0

GreenTree Hospitality Group Ltd

ADR 458,435 4,693,886 1,700,794

Johnson Electric Holdings Ltd 315,700 611,358 397,585

Li Ning Co Ltd 1,997,000 6,257,490 17,333,626

Lojas Renner SA 1,258,500 9,279,018 4,877,741

Magazine Luiza SA 3,574,700 6,481,529 1,854,495

Meituan Class B144A 766,400 13,619,152 17,153,409

MercadoLibre, Inc 4,076 3,317,430 3,449,274

Ozon Holdings PLC ADR(1) 23,890 761,920 0

PT Astra International Tbk 14,440,000 5,944,415 5,287,169

Trip.com Group Ltd ADR 202,594 6,282,141 6,969,234

Vipshop Holdings Ltd ADR 744,814 10,483,263 10,159,263

Total Consumer discretionary 154,256,542 104,112,582

Consumer staples: 18.22%

Atacadao SA 1,243,800 5,249,590 3,485,668

Becle SAB de CV 2,440,900 4,121,230 5,329,859

BRF SA ADR 1,573,200 9,946,899 2,485,656
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Shares Cost
Fair

Value
Common stocks (Continued)

Fomento Economico Mexicano

SAB de CV ADR 251,062 $ 19,995,148 $ 19,612,964

ITC Ltd 2,735,000 8,638,863 10,960,827

KT&G Corp 52,500 4,142,267 3,794,567

President Chain Store Corp 590,000 5,694,860 5,221,324

Raia Drogasil SA 80,000 332,512 360,291

San Miguel Food and Beverage,

Inc 570,000 954,847 397,674

Shoprite Holdings Ltd 518,700 5,083,858 6,899,210

Sun Art Retail Group Ltd 13,193,100 10,769,866 4,327,020

Thai Beverage PCL 14,250,000 8,075,079 7,287,778

Tiger Brands Ltd 294,100 4,249,227 3,635,217

Tsingtao Brewery Co Ltd Class H 913,500 6,252,025 9,023,292

Uni-President Enterprises Corp 7,208,000 18,001,833 15,618,838

Wal-Mart de Mexico SAB de CV 753,200 2,186,131 2,662,377

Want Want China Holdings Ltd 12,070,200 9,110,857 8,072,109

WH Group Ltd144A 21,775,412 18,863,465 12,665,557

Zhou Hei Ya International

Holdings Co Ltd144A 4,012,400 2,273,765 2,888,967

Total Consumer staples 143,942,322 124,729,195

Energy: 4.60%

LUKOIL PJSC(1) 61,537 5,222,091 0

PTT PCL 5,400,000 6,963,068 5,223,040

Reliance Industries Ltd GDR144A 384,455 15,298,433 23,643,982

Reliance Industries Ltd 85,000 2,762,281 2,617,092

Total Energy 30,245,873 31,484,114

Financials: 14.22%

AIA Group Ltd 1,578,700 16,683,571 17,555,831

Axis Bank Ltd 628,353 4,699,527 7,092,042

B3 SA - Brasil Bolsa Balcao 3,336,300 10,824,076 8,336,153

Bajaj Finance Ltd 59,149 3,250,517 4,701,034

Banco Bradesco SA ADR 1,025,230 5,946,077 2,952,662

Banco Santander Chile ADR 225,100 5,597,172 3,565,584

Bancolombia SA ADR 66,500 3,060,216 1,897,910

China Life Insurance Co Ltd

Class H 2,206,100 5,439,206 3,787,320

FinVolution Group ADR 814,820 2,819,614 4,041,507

Grupo Financiero Banorte SAB de

CV Class O 466,400 2,417,040 3,356,577

HDFC Bank Ltd ADR 267,872 15,270,073 18,325,124

Inter & Co, Inc 157,150 630,273 331,038

Kotak Mahindra Bank Ltd 61,059 1,184,190 1,348,605

PT Bank Central Asia Tbk 10,275,000 4,312,166 5,643,247

Samsung Life Insurance Co Ltd 117,000 7,290,787 6,570,150

SCB X PCL 1,340,000 5,353,628 4,139,743

Spandana Sphoorty Financial Ltd 51,428 733,678 365,585

Standard Bank Group Ltd 340,600 3,924,530 3,363,453

Total Financials 99,436,341 97,373,565
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Shares Cost
Fair

Value
Common stocks (Continued)

Health care: 2.43%

Diagnosticos da America SA 523,333 $ 4,713,133 $ 1,358,283

Hapvida Participacoes e

Investimentos SA144A 5,263,000 9,889,505 5,071,600

Hua Medicine144A 1,207,600 972,360 578,624

Shandong Weigao Group Medical

Polymer Co Ltd Class H 5,853,400 8,203,680 9,613,871

Total Health care 23,778,678 16,622,378

Industrials: 1.39%

Ayala Corp 246,000 3,919,360 3,079,212

HeadHunter Group PLC ADR(1) 30,104 543,992 0

InPost SA 342,801 3,736,749 2,890,841

SM Investments Corp 220,000 4,148,955 3,567,926

Total Industrials 12,349,056 9,537,979

Information technology: 15.47%

Agora, Inc ADR 251,474 3,781,004 983,263

MediaTek, Inc 395,000 6,292,161 8,032,243

Samsung Electronics Co Ltd 848,000 41,807,498 37,221,470

SK Hynix, Inc 107,500 7,552,740 6,413,880

Taiwan Semiconductor

Manufacturing Co Ltd ADR 623,000 41,751,726 46,407,270

Xiaomi Corp Class B144A 4,493,300 9,093,274 6,297,741

Zepp Health Corp ADR 358,906 3,639,080 520,414

Total Information technology 113,917,483 105,876,281

Materials: 2.03%

Cemex SAB de CV ADR 784,059 3,766,620 3,175,439

Cia Brasileira de Aluminio 849,300 1,796,033 1,831,272

Cia de Minas Buenaventura SAA

ADR 151,500 2,174,317 1,128,675

LG Chem Ltd 8,652 5,388,336 4,131,584

Southern Copper Corp 60,518 3,138,345 3,654,682

Total Materials 16,263,651 13,921,652

Real estate: 2.12%

Fibra Uno Administracion SA de

CV REIT 11,138,544 13,454,129 13,146,872

Multiplan Empreendimentos

Imobiliarios SA 331,900 1,212,827 1,375,213

Total Real estate 14,666,956 14,522,085

Utilities: 0.02%

ACEN Corp 738,000 124,553 101,472

Total Utilities 124,553 101,472

Total Common stocks 751,385,215 633,963,957

Exchange-traded funds: 1.04%

iShares MSCI Emerging Markets ETF 187,000 9,172,131 7,087,300

Total Exchange-traded funds 9,172,131 7,087,300
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Yield Shares Cost
Fair

Value
Short-term investments: 5.75%

Short-Term Investment Fund A(2) 4.49%(3) 39,407,373 $ 39,407,373 $ 39,407,373

Total Short-term investments 39,407,373 39,407,373

Total Investments : 99.40% $ 799,964,719 $ 680,458,630

Percentages shown are based on total net assets.

144A The security may be resold in transactions exempt from registration, normally to qualified institutional buyers, pursuant to
Rule 144A. The Fund holds 10.43% of its portfolio in 144A securities.

(1) Security is valued using significant unobservable inputs.
(2) Short-Term Investment Fund A is a Allspring Collective Investment Trust sponsored collective trust fund. The Fund holds

approximately 0.80% of the total net assets of the Short-Term Investment Fund A.
(3) The rate represents the 7-day annualized yield at period end.

Abbreviations:
ADR American Depositary Receipt

GDR Global Depositary Receipt

REIT Real Estate Investment Trust

Country Diversification

Country
% of Total

Investments
China 26.97%

Korea 11.55

India 11.49

Taiwan 11.07

Mexico 9.27

United States 6.83

Brazil 6.42

Hong Kong 4.50

South Africa 2.96

Indonesia 2.91

Thailand 2.45

Chile 1.60

Philippines 1.05

Other 0.93

100.00%
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Interest
Rate

Maturity
Date

S&P Rating
(Unaudited) Cost

Fair
Value

Corporate bonds: 31.82%

Basic Materials: 0.49%

Celanese US Holdings LLC 475,000 6.38% 7/15/2032 BBB- $ 475,000 $ 451,700

Total Basic Materials 475,000 451,700

Communications: 2.19%

Alibaba Group Holding Ltd 265,000 3.15 2/09/2051 A+ 217,530 164,502

AT&T, Inc 383,000 3.55 9/15/2055 BBB 350,643 255,554

CCO Holdings LLC/CCO

Holdings Capital Corp144A 225,000 4.25 1/15/2034 BB- 207,229 166,060

Charter Communications

Operating LLC/Charter

Communications Operating

Capital 125,000 5.38 4/01/2038 BBB- 132,858 104,069

Charter Communications

Operating LLC/Charter

Communications Operating

Capital 85,000 6.48 10/23/2045 BBB- 101,565 76,651

Charter Communications

Operating LLC/Charter

Communications Operating

Capital 250,000 4.40 12/01/2061 BBB- 227,891 159,918

Prosus NV144A 200,000 4.03 8/03/2050 BBB 157,119 124,765

Rogers Communications, Inc144A 295,000 4.55 3/15/2052 BBB+ 291,892 228,710

Sprint Spectrum Co LLC/Sprint

Spectrum Co II LLC/Sprint

Spectrum Co III LLC144A 261,563 4.74 9/20/2029 266,779 258,480

Sprint Spectrum Co LLC/Sprint

Spectrum Co II LLC/Sprint

Spectrum Co III LLC144A 200,000 5.15 9/20/2029 196,858 197,105

Telefonica Emisiones SA 175,000 5.21 3/08/2047 BBB- 190,975 140,524

Tencent Holdings Ltd144A 200,000 3.68 4/22/2041 A+ 184,590 147,059

Total Communications 2,525,929 2,023,397

Consumer, Cyclical: 2.69%

American Airlines, Inc(1) 100,000 0.00 4/20/2028 102,212 99,453

Delta Air Lines Pass Through

Trust 2015-1 332,349 4.25 1/30/2025 BB+ 337,821 325,781

Delta Air Lines Pass Through

Trust 2020-1 229,639 2.00 12/10/2029 A+ 221,747 195,550

Genm Capital Labuan Ltd144A 400,000 3.88 4/19/2031 BBB- 369,085 297,819

KB Home 220,000 4.80 11/15/2029 BB 220,495 191,310

Michael Kors USA, Inc144A 400,000 4.25 11/01/2024 BBB- 405,735 382,217

Mileage Plus Holdings LLC(1) 90,000 0.00 6/21/2027 93,354 92,453

Mileage Plus

Holdings LLC/Mileage Plus

Intellectual Property Assets

Ltd144A 490,532 6.50 6/20/2027 510,944 487,687

Nordstrom, Inc 300,000 4.00 3/15/2027 BB+ 290,228 249,780

Warnermedia Holdings, Inc144A 225,000 5.14 3/15/2052 BBB- 225,000 163,567

Total Consumer, Cyclical 2,776,621 2,485,617
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Corporate bonds (Continued)

Consumer, Non-cyclical: 1.44%

Allied Universal

Holdco LLC/Allied Universal

Finance Corp144A 20,000 6.63% 7/15/2026 B $ 20,333 $ 18,300

BAT Capital Corp 280,000 3.56 8/15/2027 BBB+ 283,723 255,797

BAT Capital Corp 155,000 5.65 3/16/2052 BBB+ 149,725 127,768

Global Payments, Inc 110,000 5.95 8/15/2052 BBB- 109,520 99,458

Howard University 140,000 5.21 10/01/2052 BBB- 140,000 108,636

JT International Financial Services

BV144A 215,000 6.88 10/24/2032 A+ 212,103 228,024

Perrigo Finance Unlimited Co 200,000 4.90 12/15/2044 BB- 181,198 135,289

Viterra Finance BV144A 385,000 4.90 4/21/2027 BBB- 383,769 362,212

Total Consumer, Non-cyclical 1,480,371 1,335,484

Energy: 1.62%

Devon Energy Corp 354,000 5.25 10/15/2027 BBB 362,636 350,294

Energy Transfer LP 335,000 5.75 2/15/2033 BBB- 334,637 327,750

Galaxy Pipeline Assets Bidco

Ltd144A 360,617 2.16 3/31/2034 338,074 306,385

MPLX LP 185,000 4.95 9/01/2032 BBB 183,992 173,472

Northriver Midstream

Finance LP144A 50,000 5.63 2/15/2026 BB 50,000 47,354

Occidental Petroleum Corp 150,000 4.30 8/15/2039 BB+ 143,575 119,936

Oceaneering International, Inc 100,000 6.00 2/01/2028 BB- 99,571 92,107

Petroleos Mexicanos 100,000 6.70 2/16/2032 BBB 96,109 78,525

Total Energy 1,608,594 1,495,823

Financial: 17.38%

AerCap Ireland Capital DAC

/AerCap Global Aviation Trust 550,000 2.45 10/29/2026 BBB 533,225 480,943

Athene Global Funding144A 500,000 2.95 11/12/2026 A+ 503,982 451,102

Avolon Holdings Funding Ltd144A 265,000 5.50 1/15/2026 BBB- 279,178 251,936

Banco de Bogota SA144A 200,000 6.25 5/12/2026 200,929 196,018

Banco del Estado de Chile144A 420,000 2.70 1/09/2025 A 419,778 395,796

Banco Mercantil del Norte

SA144A,(1) 210,000 6.75 9/27/2024 BB- 207,144 204,874

Banco Santander Mexico SA

Institucion de Banca Multiple

Grupo Financiero

Santand144A,(1) 240,000 5.95 10/01/2028 242,541 238,872

Bank of America Corp(1) 245,000 6.10 3/17/2025 BBB- 254,574 236,425

Bank of America Corp(1) 295,000 2.65 3/11/2032 A- 258,176 236,126

Bank of America Corp(1) 400,000 2.57 10/20/2032 A- 382,300 313,281

Berkshire Hathaway Finance Corp 165,000 3.85 3/15/2052 AA 164,433 131,513

Blackstone Holdings Finance

Co LLC144A 170,000 5.00 6/15/2044 A+ 196,949 148,873

BOC Aviation USA Corp144A 175,000 1.63 4/29/2024 A- 173,315 166,106

Brandywine Operating

Partnership LP 190,000 7.55 3/15/2028 188,230 186,329

Brookfield Finance, Inc 295,000 3.90 1/25/2028 A- 309,085 270,487

Brookfield Finance, Inc 305,000 3.50 3/30/2051 A- 281,046 193,597
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Corporate bonds (Continued)

Charles Schwab Corp(1) 500,000 5.38% 6/01/2025 BBB $ 519,784 $ 489,000

CI Financial Corp 220,000 4.10 6/15/2051 BBB- 165,515 129,661

Citigroup, Inc(1) 295,000 6.25 8/15/2026 BB+ 313,552 286,150

Citigroup, Inc(1) 305,000 4.91 5/24/2033 BBB+ 305,000 285,612

Credit Suisse Group AG144A,(1) 370,000 1.31 2/02/2027 BBB- 336,928 295,513

Danske Bank A/S144A 285,000 5.38 1/12/2024 BBB+ 293,641 282,639

EPR Properties 140,000 3.75 8/15/2029 BBB- 136,351 109,613

EPR Properties 125,000 3.60 11/15/2031 BBB- 119,517 90,563

Federation des Caisses Desjardins

du Quebec144A 550,000 4.55 8/23/2027 A- 549,934 528,353

GLP Capital LP/GLP Financing II,

Inc 290,000 3.25 1/15/2032 BBB- 275,992 231,822

Goldman Sachs Group, Inc(1) 170,000 2.38 7/21/2032 BBB+ 159,300 131,904

Guardian Life Insurance Co of

America144A 205,000 4.85 1/24/2077 AA- 239,529 167,284

HSBC Holdings PLC(1) 305,000 3.97 5/22/2030 A- 270,118 266,962

HSBC Holdings PLC(1) 375,000 5.40 8/11/2033 A- 375,000 347,259

Itau Unibanco Holding SA144A 215,000 3.25 1/24/2025 214,122 207,774

Jackson Financial, Inc 35,000 4.00 11/23/2051 BBB 31,866 22,215

JPMorgan Chase & Co(1) 455,000 5.15 5/01/2023 BBB- 456,311 444,194

JPMorgan Chase & Co(1) 180,000 4.57 6/14/2030 A- 180,000 169,355

JPMorgan Chase & Co(1) 95,000 5.72 9/14/2033 BBB+ 95,000 92,725

KKR Group Finance Co

VIII LLC144A 200,000 3.50 8/25/2050 A 186,142 133,704

Ladder Capital Finance

Holdings LLLP/Ladder Capital

Finance Corp144A 140,000 5.25 10/01/2025 BB- 140,000 131,536

Lincoln National Corp 120,000 7.00 6/15/2040 BBB+ 166,172 125,074

Macquarie Bank Ltd144A,(1) 395,000 3.05 3/03/2036 BBB 370,706 285,706

MetLife, Inc 155,000 5.00 7/15/2052 A- 154,739 147,552

MetLife, Inc 250,000 6.40 12/15/2066 BBB 277,944 241,775

Morgan Stanley(1) 500,000 2.94 1/21/2033 A- 494,597 404,489

Morgan Stanley(1) 205,000 5.30 4/20/2037 BBB+ 205,000 187,443

National Life Insurance Co144A,(1) 269,000 5.25 7/19/2068 A- 300,386 224,893

Nationwide Building Society144A 510,000 4.85 7/27/2027 A+ 509,572 497,016

NatWest Group PLC(1) 500,000 6.00 12/29/2025 B+ 513,078 461,723

Nippon Life Insurance Co144A,(1) 380,000 2.75 1/21/2051 A- 344,028 304,949

Omega Healthcare Investors, Inc 25,000 4.75 1/15/2028 BBB- 24,358 23,036

Omega Healthcare Investors, Inc 275,000 3.63 10/01/2029 BBB- 271,871 225,607

OneAmerica Financial Partners,

Inc144A 65,000 4.25 10/15/2050 A- 67,153 46,250

OneMain Finance Corp 200,000 5.38 11/15/2029 BB 199,777 163,580

PNC Financial Services Group,

Inc(1) 100,000 5.00 11/01/2026 BBB- 101,003 86,450

Prudential Financial, Inc(1) 195,000 5.13 3/01/2052 BBB+ 197,498 177,450

Sabra Health Care LP 360,000 5.13 8/15/2026 BBB- 380,109 342,502

Sammons Financial Group,

Inc144A 260,000 4.75 4/08/2032 BBB+ 259,771 217,097

SBA Tower Trust144A 405,000 1.63 5/15/2051 392,345 343,958
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Corporate bonds (Continued)

Simon Property Group LP 255,000 3.80% 7/15/2050 A- $ 260,522 $ 185,142

Sompo International Holdings Ltd 200,000 7.00 7/15/2034 A- 256,881 215,783

Swiss Re Finance Luxembourg

SA144A,(1) 500,000 5.00 4/02/2049 A 526,367 460,370

Toll Road Investors Partnership

II LP144A,(2) 625,000 7.57 2/15/2026 BB 549,218 497,622

Toll Road Investors Partnership

II LP144A,(2) 180,000 7.63 2/15/2027 BB 151,621 132,929

Toll Road Investors Partnership

II LP144A,(2) 200,000 7.64 2/15/2028 BB 161,074 137,108

Transatlantic Holdings, Inc 180,000 8.00 11/30/2039 AA 259,874 223,095

UBS Group AG144A,(1) 250,000 4.49 5/12/2026 A- 250,000 244,341

UBS Group AG144A,(1) 220,000 4.88 2/12/2027 BB 212,764 186,450

UniCredit SpA144A,(1) 200,000 5.46 6/30/2035 BB+ 198,718 162,490

WEA Finance LLC/Westfield UK

& Europe Finance PLC144A 225,000 4.75 9/17/2044 BBB+ 223,878 155,574

Total Financial 18,239,511 16,053,570

Industrial: 1.18%

Boeing Co 350,000 5.15 5/01/2030 BBB- 325,232 341,474

Boeing Co 295,000 5.81 5/01/2050 BBB- 350,772 273,517

Cellnex Finance Co SA144A 230,000 3.88 7/07/2041 BB+ 203,634 157,320

Fortress Transportation and

Infrastructure

Investors LLC144A 85,000 5.50 5/01/2028 B 80,032 72,514

General Electric Co(1) 250,000 8.10 3/15/2023 BBB- 235,756 245,610

Total Industrial 1,195,426 1,090,435

Technology: 2.29%

Dell International LLC/EMC Corp 71,000 8.35 7/15/2046 BBB 107,403 80,888

Fortinet, Inc 390,000 2.20 3/15/2031 BBB+ 364,344 300,198

Intel Corp 200,000 4.90 8/05/2052 A+ 189,115 176,931

KLA Corp 160,000 4.95 7/15/2052 A- 161,127 148,601

Marvell Technology, Inc 500,000 4.88 6/22/2028 BBB- 544,686 476,558

Oracle Corp 190,000 2.88 3/25/2031 BBB 160,796 157,534

Oracle Corp 370,000 3.95 3/25/2051 BBB 341,715 263,602

Renesas Electronics Corp144A 595,000 2.17 11/25/2026 BBB- 578,694 510,304

Total Technology 2,447,880 2,114,616

Utilities: 2.54%

Basin Electric Power

Cooperative144A 280,000 4.75 4/26/2047 A 302,764 212,712

CenterPoint Energy Resources

Corp 220,000 0.70 3/02/2023 BBB+ 219,676 218,413

CenterPoint Energy Resources

Corp(1) 126,000 5.28 3/02/2023 BBB+ 125,990 125,936

Comision Federal de

Electricidad144A 270,000 3.35 2/09/2031 BBB 242,985 210,743

Dominion Energy, Inc 375,000 5.38 11/15/2032 BBB 370,080 371,695

Electricite de France SA144A 225,000 5.00 9/21/2048 BBB 244,624 181,658

NRG Energy, Inc144A 235,000 4.45 6/15/2029 BBB- 243,983 207,822

Oglethorpe Power Corp 275,000 4.25 4/01/2046 BBB+ 275,420 201,353
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Corporate bonds (Continued)

Southern California Edison Co 40,000 3.65% 2/01/2050 A- $ 38,164 $ 29,213

Southern Co(1) 290,000 4.00 1/15/2051 BBB- 279,312 263,900

Vistra Operations Co LLC144A 350,000 3.70 1/30/2027 BBB- 350,209 319,138

Total Utilities 2,693,207 2,342,583

Total Corporate bonds 33,442,539 29,393,225

Foreign government bonds: 1.80%

Argentina: 0.07%

Argentine Republic Government

International Bond(1) 80,488 0.50 7/09/2030 CCC+ 31,010 21,706

Argentine Republic Government

International Bond(1) 147,461 1.50 7/09/2035 CCC+ 49,907 37,403

Argentine Republic Government

International Bond 15,113 1.00 7/09/2029 CCC+ 6,105 4,012

Total Argentina 87,022 63,121

Bermuda: 0.21%

Bermuda Government

International Bond144A 200,000 5.00 7/15/2032 A+ 198,757 198,631

Total Bermuda 198,757 198,631

Israel: 0.88%

Israel Government AID Bond 745,000 5.50 9/18/2033 AA+ 983,658 809,739

Total Israel 983,658 809,739

Mexico: 0.26%

Mexico Government International

Bond 310,000 4.28 8/14/2041 BBB 293,242 239,017

Total Mexico 293,242 239,017

Multi-National: 0.38%

African Export-Import Bank144A 200,000 3.80 5/17/2031 194,438 165,360

Banque Ouest Africaine de

Developpement144A 195,000 5.00 7/27/2027 200,978 182,875

Total Multi-National 395,416 348,235

Total Foreign government bonds 1,958,095 1,658,743

Government/Agency bonds: 43.19%

Federal Agencies: 32.96%

Fannie Mae

Pool #BL1842 395,977 3.62 3/01/2029 423,501 378,274

Fannie Mae

Pool #BL1852 141,331 3.48 3/01/2029 150,675 134,071

Fannie Mae

Pool #BL1877 141,267 3.77 3/01/2029 152,417 136,102

Fannie Mae ARM

Pool #AL7246(1) 34,580 3.80 8/01/2036 36,113 35,206

Fannie Mae ARM

Pool #BA6438(1) 76,030 2.39 3/01/2046 78,545 77,893

Fannie Mae ARM

Pool #BC2959(1) 36,042 2.53 5/01/2046 37,222 36,735

Fannie Mae Grantor Trust

2001-T5(1) 105,545 7.50 6/19/2041 116,804 108,256

Fannie Mae Grantor Trust

2002-T16 120,592 6.50 7/25/2042 132,499 124,131

Fannie Mae Principal Strip(2) 1,155,000 4.91 8/06/2038 780,969 546,729
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Government/Agency bonds (Continued)

Fannie Mae Principal Strip(2) 135,000 4.76% 7/15/2037 $ 93,386 $ 68,653

Fannie Mae REMIC 2,908 5.00 8/25/2023 2,930 2,895

Fannie Mae Single Family 15 yr

Pool #BK9093 35,025 3.00 1/01/2034 36,005 32,895

Fannie Mae Single Family 15 yr

Pool #BV2286 934,034 2.00 2/01/2037 933,725 831,886

Fannie Mae Single Family 15 yr

Pool #FM1077 205,324 3.50 4/01/2034 212,502 199,127

Fannie Mae Single Family 15 yr

Pool #MA3409 38,619 3.00 7/01/2033 39,707 36,275

Fannie Mae Single Family 15 yr

Pool #MA3828 230,925 3.00 11/01/2034 237,420 216,739

Fannie Mae Single Family 15 yr

Pool #MA4566 352,785 1.50 3/01/2037 346,094 305,474

Fannie Mae Single Family 30 yr 2,101,546 4.50 9/01/2052 1,969,985 2,024,805

Fannie Mae Single Family 30 yr

Pool #995231 18,281 6.50 1/01/2039 21,354 19,175

Fannie Mae Single Family 30 yr

Pool #AE0443 10,469 6.50 10/01/2039 12,249 10,983

Fannie Mae Single Family 30 yr

Pool #AS4774 37,317 3.00 4/01/2045 38,414 33,552

Fannie Mae Single Family 30 yr

Pool #AS4805 145,861 3.50 4/01/2045 152,700 135,753

Fannie Mae Single Family 30 yr

Pool #AS5699 164,157 3.50 8/01/2045 171,808 152,645

Fannie Mae Single Family 30 yr

Pool #AS6181 114,610 3.00 11/01/2045 117,947 102,833

Fannie Mae Single Family 30 yr

Pool #AS6389 170,861 3.00 12/01/2045 175,786 153,358

Fannie Mae Single Family 30 yr

Pool #AS7245 18,809 3.50 5/01/2046 19,635 17,479

Fannie Mae Single Family 30 yr

Pool #AS8269 457,813 3.00 11/01/2046 469,230 409,492

Fannie Mae Single Family 30 yr

Pool #BC0574 38,881 3.50 12/01/2045 40,647 36,178

Fannie Mae Single Family 30 yr

Pool #BC0835 436,645 4.00 4/01/2046 461,867 418,235

Fannie Mae Single Family 30 yr

Pool #BC2891 48,461 3.50 2/01/2046 50,619 45,012

Fannie Mae Single Family 30 yr

Pool #BP6546 225,734 3.00 8/01/2050 230,089 199,095

Fannie Mae Single Family 30 yr

Pool #CA1686 82,347 3.50 3/01/2048 85,403 76,273

Fannie Mae Single Family 30 yr

Pool #FM4416 416,241 3.00 9/01/2050 423,263 368,453

Fannie Mae Single Family 30 yr

Pool #MA3305 183,089 3.50 3/01/2048 189,882 169,350

Fannie Mae Single Family 30 yr

Pool #MA3331 493,091 3.00 4/01/2048 503,473 438,363
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Government/Agency bonds (Continued)

Fannie Mae Single Family 30 yr

Pool #MA3374 39,922 5.00% 5/01/2048 $ 43,339 $ 39,983

Fannie Mae Single Family 30 yr

Pool #MA3444 43,341 4.50 8/01/2048 45,849 42,318

Fannie Mae Single Family 30 yr

Pool #MA3522 153,350 4.50 11/01/2048 162,475 149,987

Fannie Mae Single Family 30 yr

Pool #MA3815 84,549 4.50 10/01/2049 89,406 82,450

Fannie Mae Single Family 30 yr

Pool #MA3938 92,191 4.00 2/01/2050 96,481 87,258

Fannie Mae Single Family 30 yr

Pool #MA4380 276,801 3.00 7/01/2051 281,138 243,229

Fannie Mae Single Family 30 yr

Pool #MA4562 1,870,592 2.00 3/01/2052 1,810,463 1,524,067

Fannie Mae Single Family 30 yr

Pool #MA4563 2,477,859 2.50 3/01/2052 2,461,524 2,100,010

Fannie Mae Single Family 30 yr

TBA(3) 2,095,000 5.50 1/15/2053 2,121,760 2,100,167

Fannie Mae Single Family 30 yr

TBA(3) 1,110,000 2.50 1/15/2053 961,841 939,631

Fannie Mae-Aces 141,181 2.16 10/25/2023 141,411 138,894

Federal Home Loan Banks 420,000 5.50 7/15/2036 AA+ 516,186 461,282

Freddie Mac ARM

Pool #848057(1) 48,729 4.10 1/01/2036 50,353 48,895

Freddie Mac ARM

Pool #SD1302 490,719 5.00 7/01/2052 473,242 483,933

Freddie Mac REMIC 10,028 2.50 8/15/2040 10,144 9,658

Freddie Mac Single Family 15 yr

Pool #SB8006 62,761 3.00 9/01/2034 64,524 58,909

Freddie Mac Single Family 30 yr

Pool #G04776 69,291 5.50 7/01/2038 78,225 71,935

Freddie Mac Single Family 30 yr

Pool #G07068 304,439 5.00 7/01/2041 335,905 310,756

Freddie Mac Single Family 30 yr

Pool #G08676 112,400 3.50 11/01/2045 117,576 104,668

Freddie Mac Single Family 30 yr

Pool #G08681 10,458 3.50 12/01/2045 10,940 9,729

Freddie Mac Single Family 30 yr

Pool #QB2462 198,399 3.00 8/01/2050 201,865 175,384

Freddie Mac Single Family 30 yr

Pool #QD5469 1,896,065 2.00 1/01/2052 1,835,127 1,544,798

Freddie Mac Single Family 30 yr

Pool #SD8012 174,616 4.00 9/01/2049 182,791 165,704

Freddie Mac Single Family 30 yr

Pool #SD8194 776,299 2.50 2/01/2052 771,182 658,121

Freddie Mac Single Family 30 yr

Pool #SD8199 3,408,528 2.00 3/01/2052 3,298,963 2,775,366

Freddie Mac Single Family 30 yr

Pool #ZA6946 127,919 4.00 5/01/2049 133,983 121,899
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Government/Agency bonds (Continued)

Freddie Mac Whole Loan

Securities Trust 2015-SC01 15,484 3.50% 5/25/2045 $ 15,601 $ 14,309

GNMA II Single Family 30 yr

Pool #004747 23,376 5.00 7/20/2040 25,562 23,688

GNMA II Single Family 30 yr

Pool #MA3243 150,692 3.00 11/20/2045 155,953 137,090

GNMA II Single Family 30 yr

Pool #MA4900 253,669 3.50 12/20/2047 264,193 236,573

GNMA II Single Family 30 yr

Pool #MA4901 110,631 4.00 12/20/2047 116,393 106,217

GNMA II Single Family 30 yr

Pool #MA4962 82,938 3.50 1/20/2048 86,228 77,495

GNMA II Single Family 30 yr

Pool #MA6092 43,554 4.50 8/20/2049 45,842 42,491

GNMA II Single Family 30 yr

Pool #MA7313 1,306,956 3.00 4/20/2051 1,334,256 1,169,222

GNMA II Single Family 30 yr

Pool #MA7827 2,118,797 2.50 1/20/2052 2,128,408 1,837,567

GNMA II Single Family 30 yr

Pool #MA7880 1,192,034 2.00 2/20/2052 1,174,029 999,284

GNMA II Single Family 30 yr

Pool #MA8151 493,356 4.50 7/20/2052 486,714 478,686

GNMA II Single Family 30 yr

Pool #MA8269 392,350 5.00 9/20/2052 392,987 388,873

Resolution Funding Corp Principal

Strip(2) 655,000 4.50 4/15/2030 480,758 475,188

Tennessee Valley Authority 835,000 5.88 4/01/2036 1,170,214 915,698

Tennessee Valley Authority

Principal Strip(2) 515,000 4.96 11/01/2025 488,464 448,966

Tennessee Valley Authority

Principal Strip(2) 1,085,000 5.22 4/01/2056 410,446 199,749

US International Development

Finance Corp 372,500 2.12 3/20/2024 373,728 366,184

Total Federal Agencies 34,391,334 30,448,686

US Government Notes & Bonds: 10.23%

US Treasury Bond 3,390,000 3.13 5/15/2048 3,108,701 2,849,057

US Treasury Bond 590,000 3.00 2/15/2049 532,717 485,874

US Treasury Bond(4) 620,000 2.00 8/15/2051 603,342 405,955

US Treasury Bond 430,000 3.25 5/15/2042 371,636 376,989

US Treasury Bond 250,000 3.00 8/15/2052 212,580 205,977

US Treasury Bond 200,000 3.38 8/15/2042 181,539 178,750

US Treasury Coupon Strip(2) 120,000 4.26 11/15/2039 83,020 59,346

US Treasury Coupon Strip(2) 1,450,000 4.30 5/15/2040 981,773 697,548

US Treasury Coupon Strip(2) 860,000 4.40 5/15/2044 516,570 342,487

US Treasury Coupon Strip(2) 1,325,000 4.15 11/15/2027 1,223,209 1,086,972

US Treasury Note(4) 310,000 3.00 6/30/2024 309,027 302,577

US Treasury Note(4) 170,000 2.75 8/15/2032 156,632 154,806

US Treasury Note(4) 610,000 3.13 8/31/2029 573,885 579,095

US Treasury Note(4) 275,000 3.50 9/15/2025 270,199 269,500

US Treasury Note(4) 1,175,000 4.13 11/15/2032 1,221,866 1,199,051
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Government/Agency bonds (Continued)

US Treasury Note(4) 255,000 3.88% 11/30/2027 $ 256,525 $ 253,605

Total US Government Notes & Bonds 10,603,221 9,447,589

Total Government/Agency bonds 44,994,555 39,896,275

Corporate asset-backed securities: 12.69%

ACM Auto Trust 2022-1A144A 565,000 5.48 4/20/2029 564,979 553,294

AMMC CLO XIV Ltd

2014-14A144A,(1) 476,892 5.38 7/25/2029 474,428 472,338

Apidos CLO XXXI

2019-31A144A,(1) 500,000 7.18 4/15/2031 BBB- 494,381 465,300

Aqua Finance Trust 2021-A144A 416,650 1.54 7/17/2046 408,295 380,947

BHG Securitization Trust

2021-A144A 325,000 2.79 11/17/2033 322,771 272,236

Black Diamond CLO Ltd

2017-1A144A,(1) 330,815 5.37 4/24/2029 329,980 325,853

Bojangles Issuer LLC

2020-1A144A 620,313 3.83 10/20/2050 627,640 556,129

CIFC Funding Ltd

2012-2RA144A,(1) 284,787 5.04 1/20/2028 283,145 281,756

CPS Auto Receivables Trust

2021-A144A 990,000 1.16 12/15/2026 A+ 975,572 937,730

Domino's Pizza Master Issuer LLC

2015-1A144A 596,900 4.47 10/25/2045 BBB+ 607,026 568,813

Dryden 72 CLO Ltd

2019-72A144A,(1) 500,000 6.46 5/15/2032 A 496,219 465,577

Exeter Automobile Receivables

Trust 2021-3A 500,000 0.96 10/15/2026 A 467,154 474,284

FirstKey Homes Trust

2021-SFR1144A 395,000 1.89 8/17/2038 373,001 334,736

FirstKey Homes Trust

2021-SFR2144A 470,000 1.61 9/17/2038 442,578 395,857

Five Guys Funding LLC

2017-1A144A 306,125 4.60 7/25/2047 BBB- 311,761 286,552

Hertz Vehicle Financing LLC

2021-1A144A 300,000 1.56 12/26/2025 294,120 274,837

Magnetite XVI Ltd

2015-16A144A,(1) 353,495 4.99 1/18/2028 353,027 350,791

Navient Private Education Refi

Loan Trust 2021-EA144A 312,213 0.97 12/16/2069 302,582 261,547

Octagon Investment Partners 30

Ltd 2017-1A144A,(1) 605,000 5.69 3/17/2030 599,683 579,788

Octane Receivables Trust

2020-1A144A 93,662 1.71 2/20/2025 93,682 92,693

Octane Receivables Trust

2022-2A144A 276,257 5.11 2/22/2028 AA 276,255 272,875

Pagaya AI Debt Selection Trust

2021-HG1144A 340,538 1.22 1/16/2029 337,118 321,263

Parallel Ltd 2021-1A144A,(1) 500,000 7.53 7/15/2034 BBB- 490,452 427,345

Service Experts Issuer LLC

2021-1A144A 490,803 2.67 2/02/2032 483,742 445,746

ServiceMaster Funding LLC144A 294,750 2.84 1/30/2051 BBB- 282,951 236,118
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Corporate asset-backed securities (Continued)

SoFi Consumer Loan Program

Trust 2021-1A144A 185,502 0.49% 9/25/2030 AAA $ 183,978 $ 181,106

Vibrant CLO VI Ltd

2017-6A144A,(1) 279,409 5.70 6/20/2029 278,503 274,978

Wingstop Funding LLC

2020-1A144A 287,100 2.84 12/05/2050 283,477 242,623

Zais CLO 6 Ltd 2017-1A144A,(1) 500,000 6.73 7/15/2029 495,920 484,443

Zaxby's Funding LLC

2021-1A144A 622,125 3.24 7/30/2051 610,044 500,735

Total Corporate asset-backed securities 12,544,464 11,718,290

Corporate mortgage-backed securities: 6.06%

BANK 2019-BNK17 485,000 3.46 4/15/2052 AAA 502,475 440,400

BRAVO Residential Funding

Trust 2020-RPL1144A,(1) 487,382 2.50 5/26/2059 490,738 461,530

Cascade Funding Mortgage Trust

2018-RM2144A,(1) 432,179 4.00 10/25/2068 438,726 415,950

CD 2017-CD6 Mortgage Trust 190,000 3.46 11/13/2050 196,922 175,389

CSMC Trust 2020-AFC1 144A,(1) 168,842 2.51 2/25/2050 AA 168,223 154,607

FREED Mortgage Trust

2022-HE1144A,(1) 410,621 7.00 10/25/2037 408,746 408,051

FWD Securitization Trust

2020-INV1144A,(1) 183,468 2.44 1/25/2050 AA 182,424 160,813

Imperial Fund Mortgage Trust

2020-NQM1144A,(1) 251,690 1.38 10/25/2055 AAA 249,632 221,763

Imperial Fund Mortgage Trust

2021-NQM1144A,(1) 371,652 1.07 6/25/2056 AAA 360,469 300,013

Imperial Fund Mortgage Trust

2022-NQM3144A,(1) 795,000 4.46 5/25/2067 751,197 654,787

New Residential Mortgage Loan

Trust 2020-RPL1144A,(1) 586,336 2.75 11/25/2059 592,885 534,316

Tharaldson Hotel Portfolio Trust

2018-THPT144A,(1) 672,367 5.27 11/11/2034 AAA 666,064 653,506

Towd Point Mortgage Trust

2015-2144A,(1) 384,115 3.44 11/25/2060 388,999 375,011

UBS Commercial Mortgage Trust

2017-C5 200,000 3.47 11/15/2050 207,709 184,511

UBS Commercial Mortgage Trust

2018-NYCH144A,(1) 312,701 5.17 2/15/2032 AA+ 310,322 304,824

Visio Trust 2019-2144A,(1) 164,052 2.72 11/25/2054 AAA 163,665 152,123

Total Corporate mortgage-backed securities 6,079,196 5,597,594

Municipal bonds: 1.13%

Alameda Corridor Transportation

Authority(2) 210,000 5.74 10/01/2028 BBB+ 178,674 152,363

City of New York(1) 370,000 3.40 6/01/2044 AA 370,000 370,000

Metropolitan Pier & Exposition

Authority(2) 300,000 3.63 6/15/2026 AA 278,347 265,165
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Municipal bonds (Continued)

Will County Community High

School District No 210

Lincoln-Way(2) 270,000 3.36% 1/01/2025 $ 260,103 $ 252,698

Total Municipal bonds 1,087,124 1,040,226

Yield Shares
Short-term investments: 5.73%

Short-Term Investment Fund A(5) 4.49(6) 5,295,306 5,295,306 5,295,306

Total Short-term investments 5,295,306 5,295,306

Total Investments : 102.42% $ 105,401,279 $ 94,599,659

Open futures contracts outstanding as of December 31, 2022, were as follows:

Contracts Description Value
Unrealized
gain (loss)

Financial Futures - Long:

45 US Treasury 2 Year Note, March 2023 $ 9,228,516 $ 9,490

6 US Treasury 10 Year Ultra, March 2023 709,687 2,063

78 US Treasury 5 Year Note, March 2023 8,418,516 (10,359)

Total Financial Futures - Long $ 18,356,719 $ 1,194

Financial Futures - Short:

(2) US Treasury Ultra Bond, March 2023 $ (268,625) $ 7,750

(5) US Treasury 10 Year Note, March 2023 (561,484) 7,656

Total Financial Futures - Short $ (830,109) $ 15,406

Net unrealized gain (loss) $ 16,600

Percentages shown are based on total net assets.

144A The security may be resold in transactions exempt from registration, normally to qualified institutional buyers, pursuant to
Rule 144A. The Fund holds 32.02% of its portfolio in 144A securities.

(1) Variable/Floating Rate Security - Interest rate changes on these instruments are based on changes in a designated base rate. The rates
shown are those in effect on December 31, 2022.

(2) Zero coupon bond. Interest rate represents yield to maturity.
(3) Security is purchased on a when-issued basis.
(4) All or a portion of this security is segregated for when-issued securities.
(5) Short-Term Investment Fund A is a Allspring Collective Investment Trust sponsored collective trust fund. The Fund holds

approximately 0.11% of the total net assets of the Short-Term Investment Fund A.
(6) The rate represents the 7-day annualized yield at period end.

Abbreviations:
ARM Adjustable Rate Mortgage

DAC Designated Activity Company

GNMA Government National Mortgage Association

REMIC Real Estate Mortgage Investment Conduit

TBA To Be Announced
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Fair

Value
Common stocks: 97.87%

Communication services: 6.85%

Activision Blizzard, Inc 14,114 $ 1,098,719 $ 1,080,427

Alphabet, Inc Class A 59,608 1,514,002 5,259,214

Alphabet, Inc Class C 54,805 1,931,428 4,862,848

AT&T, Inc 64,757 1,607,209 1,192,176

Comcast Corp Class A 44,638 1,375,599 1,560,991

Interpublic Group of Cos, Inc 8,560 316,631 285,134

Meta Platforms, Inc Class A 24,387 2,645,649 2,934,731

Netflix, Inc 3,487 1,235,118 1,028,246

Verizon Communications, Inc 47,779 2,509,528 1,882,493

Walt Disney Co 4,133 537,011 359,075

Total Communication

services 14,770,894 20,445,335

Consumer discretionary: 9.15%

Amazon.com, Inc 75,158 3,718,134 6,313,272

AutoZone, Inc 388 529,356 956,878

Booking Holdings, Inc 206 490,083 415,148

Boyd Gaming Corp 6,010 329,295 327,725

Chipotle Mexican Grill, Inc

Class A 357 424,866 495,334

Darden Restaurants, Inc 2,700 395,683 373,491

DR Horton, Inc 12,011 653,329 1,070,661

Ford Motor Co 101,596 1,326,183 1,181,561

Home Depot, Inc 11,765 2,034,214 3,716,093

Lennar Corp Class A 9,822 768,589 888,891

Lowe's Cos, Inc 9,022 1,282,053 1,797,543

McDonald's Corp 8,405 1,417,036 2,214,970

NIKE, Inc Class B 6,226 555,258 728,504

PulteGroup, Inc 6,983 295,226 317,936

Starbucks Corp 8,156 615,435 809,075

Tapestry, Inc 13,378 498,213 509,434

Target Corp 6,366 709,477 948,789

Tesla, Inc 24,195 5,313,117 2,980,340

Ulta Beauty, Inc 2,744 1,104,471 1,287,128

Total Consumer discretionary 22,460,018 27,332,773

Consumer staples: 6.66%

Altria Group, Inc 24,074 1,180,833 1,100,423

Archer-Daniels-Midland Co 18,059 1,252,576 1,676,778

Bunge Ltd 7,740 644,039 772,220

Coca-Cola Co 23,893 1,197,196 1,519,834

Costco Wholesale Corp 5,910 2,020,541 2,697,915

Hershey Co 1,541 350,007 356,849

Kroger Co 27,931 1,314,731 1,245,164

Monster Beverage Corp 2,656 217,329 269,664

PepsiCo, Inc 6,926 873,041 1,251,251

Performance Food Group Co 10,393 609,083 606,847

Philip Morris International, Inc 11,617 881,263 1,175,757

Pilgrim's Pride Corp 17,322 402,626 411,051

Procter & Gamble Co 21,697 1,678,198 3,288,397
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Common stocks (Continued)

Tyson Foods, Inc Class A 14,882 $ 962,138 $ 926,405

Walmart, Inc 18,355 1,686,493 2,602,555

Total Consumer staples 15,270,094 19,901,110

Energy: 5.10%

Chevron Corp 16,771 1,396,134 3,010,227

ConocoPhillips 20,015 1,577,138 2,361,770

Devon Energy Corp 5,688 342,467 349,869

EOG Resources, Inc 6,473 375,651 838,383

EQT Corp 25,120 1,063,151 849,810

Exxon Mobil Corp 47,207 2,473,142 5,206,932

Marathon Petroleum Corp 6,747 834,840 785,283

Phillips 66 8,252 683,083 858,868

Valero Energy Corp 7,563 794,191 959,442

Total Energy 9,539,797 15,220,584

Financials: 12.03%

Ally Financial, Inc 8,989 477,266 219,781

Arch Capital Group Ltd 16,393 645,071 1,029,153

Bank of America Corp 51,774 1,487,614 1,714,755

Bank of New York Mellon Corp 29,640 1,286,789 1,349,213

Berkshire Hathaway, Inc Class B 18,747 3,592,442 5,790,948

Capital One Financial Corp 11,825 1,331,936 1,099,252

Carlyle Group, Inc 8,002 391,199 238,780

Charles Schwab Corp 7,318 507,357 609,297

Chubb Ltd 5,019 930,523 1,107,191

Citigroup, Inc 19,789 1,303,750 895,056

Citizens Financial Group, Inc 18,733 774,928 737,518

CME Group, Inc 2,853 590,689 479,760

Everest Re Group Ltd 4,102 1,106,368 1,358,870

F&G Annuities & Life, Inc 318 6,996 6,363

Fidelity National Financial, Inc 4,691 231,473 176,475

Goldman Sachs Group, Inc 4,272 975,275 1,466,919

Hartford Financial Services Group,

Inc 7,319 311,969 555,000

Interactive Brokers Group, Inc

Class A 12,103 934,649 875,652

Jefferies Financial Group, Inc 33,876 1,024,570 1,161,269

JPMorgan Chase & Co 33,032 2,921,812 4,429,591

Lincoln National Corp 14,211 1,044,363 436,562

MetLife, Inc 22,132 957,307 1,601,693

Northern Trust Corp 12,141 1,098,477 1,074,357

Popular, Inc 10,908 773,930 723,419

Prudential Financial, Inc 13,256 1,187,142 1,318,442

Regions Financial Corp 53,483 1,035,689 1,153,093

Reinsurance Group of America,

Inc 3,093 354,919 439,484

Signature Bank 4,126 458,397 475,398

Synchrony Financial 17,903 696,030 588,293

US Bancorp 33,211 1,562,801 1,448,332

W R Berkley Corp 12,897 797,018 935,935
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Common stocks (Continued)

Wells Fargo & Co 10,437 $ 507,636 $ 430,944

Total Financials 31,306,385 35,926,795

Health care: 15.66%

Abbott Laboratories 20,228 1,758,775 2,220,832

AbbVie, Inc 21,928 1,979,883 3,543,784

AmerisourceBergen Corp 8,483 879,155 1,405,718

Amgen, Inc 1,287 251,091 338,018

Bristol-Myers Squibb Co 33,091 1,793,616 2,380,898

Centene Corp 7,526 623,027 617,207

CVS Health Corp 24,372 1,950,244 2,271,227

Danaher Corp 3,271 716,136 868,189

Edwards Lifesciences Corp 7,989 682,571 596,059

Elevance Health, Inc 3,063 920,390 1,571,227

Eli Lilly & Co 4,803 1,163,034 1,757,130

Exelixis, Inc 66,177 1,209,569 1,061,479

Gilead Sciences, Inc 5,618 349,820 482,305

Hologic, Inc 12,468 871,707 932,731

Intuitive Surgical, Inc 2,008 517,104 532,823

Jazz Pharmaceuticals PLC 4,115 623,503 655,561

Johnson & Johnson 29,190 2,845,998 5,156,414

McKesson Corp 4,293 698,138 1,610,390

Medtronic PLC 9,546 797,201 741,915

Merck & Co, Inc 31,557 2,068,231 3,501,249

Moderna, Inc 5,973 949,474 1,072,870

Molina Healthcare, Inc 3,767 991,554 1,243,939

Pfizer, Inc 67,712 2,376,131 3,469,563

Thermo Fisher Scientific, Inc 2,789 988,402 1,535,874

United Therapeutics Corp 4,068 724,563 1,131,270

UnitedHealth Group, Inc 7,363 675,757 3,903,715

Veeva Systems, Inc Class A 2,666 530,564 430,239

Vertex Pharmaceuticals, Inc 6,017 1,383,603 1,737,589

Total Health care 31,319,241 46,770,215

Industrials: 8.60%

3M Co 1,888 324,577 226,409

Acuity Brands, Inc 4,440 876,366 735,308

Alaska Air Group, Inc 6,726 314,994 288,814

AMETEK, Inc 5,384 554,282 752,253

Builders FirstSource, Inc 12,556 817,126 814,633

Copart, Inc 5,962 247,181 363,026

Crane Holdings Co 6,746 636,090 677,636

CSX Corp 32,138 1,020,173 995,635

Cummins, Inc 3,268 499,144 791,804

Eaton Corp PLC 1,103 97,888 173,116

Emerson Electric Co 3,727 236,294 358,016

Expeditors International of

Washington, Inc 6,934 710,285 720,581

FedEx Corp 7,351 2,000,880 1,273,193

General Dynamics Corp 4,839 1,021,140 1,200,604
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Common stocks (Continued)

Honeywell International, Inc 1,579 $ 239,066 $ 338,380

Illinois Tool Works, Inc 2,001 344,761 440,820

Lockheed Martin Corp 4,701 1,429,312 2,286,990

Masco Corp 23,977 1,301,303 1,119,007

Norfolk Southern Corp 2,011 415,332 495,551

nVent Electric PLC 8,805 290,884 338,728

Owens Corning 13,448 1,246,214 1,147,114

Parker-Hannifin Corp 4,733 1,323,975 1,377,303

Quanta Services, Inc 2,997 117,167 427,073

Raytheon Technologies Corp 1,657 152,180 167,224

Regal Rexnord Corp 6,112 815,506 733,318

Republic Services, Inc Class A 2,370 322,287 305,706

Snap-on, Inc 2,967 662,695 677,930

Southwest Airlines Co 20,341 789,841 684,882

Timken Co 10,352 775,584 731,576

Union Pacific Corp 5,592 1,200,172 1,157,935

United Parcel Service, Inc Class B 5,146 595,816 894,581

United Rentals, Inc 2,472 799,568 878,598

Waste Management, Inc 10,516 1,252,654 1,649,750

WW Grainger, Inc 856 430,031 476,150

Total Industrials 23,860,768 25,699,644

Information technology: 25.56%

Accenture PLC Class A 7,614 1,336,222 2,031,720

Adobe, Inc 6,533 2,036,677 2,198,550

Advanced Micro Devices, Inc 9,658 999,523 625,549

Apple, Inc 140,307 2,054,020 18,230,088

Applied Materials, Inc 7,892 434,410 768,523

Broadcom, Inc 5,908 1,824,123 3,303,340

Cadence Design Systems, Inc 3,114 254,487 500,233

Cisco Systems, Inc 63,742 1,981,782 3,036,669

Cognizant Technology Solutions

Corp Class A 20,525 1,228,148 1,173,825

Enphase Energy, Inc 2,134 642,185 565,425

FleetCor Technologies, Inc 6,795 1,236,249 1,248,106

Fortinet, Inc 19,461 748,106 951,448

HP, Inc 14,666 416,107 394,075

Jabil, Inc 10,913 765,180 744,267

Keysight Technologies, Inc 4,298 589,914 735,259

KLA Corp 4,388 1,564,627 1,654,408

Lam Research Corp 629 195,815 264,369

Mastercard, Inc Class A 10,249 1,899,504 3,563,885

Microchip Technology, Inc 10,206 743,629 716,971

Micron Technology, Inc 17,618 942,365 880,548

Microsoft Corp 71,424 4,018,425 17,128,904

NVIDIA Corp 22,851 1,710,892 3,339,445

ON Semiconductor Corp 6,345 353,915 395,738

Oracle Corp 2,323 106,260 189,882

Paychex, Inc 2,543 300,714 293,869
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PayPal Holdings, Inc 8,539 $ 990,701 $ 608,147

QUALCOMM, Inc 17,015 1,278,127 1,870,629

Roper Technologies, Inc 673 285,870 290,796

Salesforce, Inc 8,420 1,656,943 1,116,408

Snowflake, Inc Class A 2,776 676,396 398,467

Synopsys, Inc 4,970 1,551,590 1,586,871

Texas Instruments, Inc 1,857 162,134 306,813

Visa, Inc Class A 20,603 2,392,536 4,280,479

VMware, Inc Class A 6,445 767,496 791,188

Zoom Video Communications, Inc

Class A 2,597 361,759 175,921

Total Information technology 38,506,831 76,360,815

Materials: 2.17%

Berry Global Group, Inc 11,082 616,343 669,685

Celanese Corp Class A 5,179 861,820 529,501

CF Industries Holdings, Inc 4,330 463,420 368,916

Linde PLC 1,077 342,251 351,296

Louisiana-Pacific Corp 4,512 249,444 267,110

LyondellBasell Industries NV

Class A 17,003 1,270,182 1,411,759

Nucor Corp 7,381 1,029,108 972,890

Reliance Steel & Aluminum Co 5,090 548,378 1,030,419

Westlake Corp 8,631 802,365 885,023

Total Materials 6,183,311 6,486,599

Real estate: 2.68%

Alexandria Real Estate Equities,

Inc REIT 6,985 1,137,890 1,017,505

American Tower Corp REIT 1,768 257,506 374,568

AvalonBay Communities, Inc

REIT 1,253 251,001 202,385

Equity Residential REIT 10,134 636,694 597,906

Extra Space Storage, Inc REIT 7,525 1,428,165 1,107,529

First Industrial Realty Trust, Inc

REIT 6,291 289,933 303,604

Invitation Homes, Inc REIT 12,368 358,191 366,588

Prologis, Inc REIT 12,639 847,655 1,424,794

Public Storage REIT 3,168 950,852 887,642

SBA Communications Corp

Class A REIT 2,793 793,977 782,906

Simon Property Group, Inc REIT 7,951 817,377 934,083

Total Real estate 7,769,241 7,999,510

Utilities: 3.41%

AES Corp 29,904 501,909 860,039

American Electric Power Co, Inc 11,279 1,066,214 1,070,941

Avangrid, Inc 7,232 350,908 310,831

Brookfield Renewable Corp

Class A 15,485 527,995 426,457

DTE Energy Co 10,293 1,218,233 1,209,736

National Fuel Gas Co 17,801 1,152,663 1,126,803
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NextEra Energy, Inc 16,929 $ 1,226,402 $ 1,415,265

Sempra Energy 9,718 1,182,551 1,501,820

Southern Co 17,806 1,028,918 1,271,527

UGI Corp 27,061 988,150 1,003,151

Total Utilities 9,243,943 10,196,570

Total Common stocks 210,230,523 292,339,950

Yield
Short-term investments: 1.79%

Short-Term Investment Fund A(1) 4.49%(2) 5,341,998 5,341,998 5,341,998

Total Short-term investments 5,341,998 5,341,998

Total Investments : 99.66% $ 215,572,521 $ 297,681,948

Open futures contracts outstanding as of December 31, 2022, were as follows:

Contracts Description Value
Unrealized
gain (loss)

Financial Futures - Long:

28 S&P 500 E-Mini Index March 2023 $ 5,405,400 $ (190,727)

Percentages shown are based on total net assets.

(1) Short-Term Investment Fund A is a Allspring Collective Investment Trust sponsored collective trust fund. The Fund holds
approximately 0.11% of the total net assets of the Short-Term Investment Fund A.

(2) The rate represents the 7-day annualized yield at period end.

Abbreviations:
REIT Real Estate Investment Trust
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Common stocks: 96.70%

Communication services: 7.06%

Alphabet, Inc Class A 21,389 $ 1,305,038 $ 1,887,152

Alphabet, Inc Class C 19,139 1,423,670 1,698,203

Altice USA, Inc Class A 46,801 254,387 215,285

AMC Entertainment Holdings, Inc

Class A 1,792 10,671 7,293

AT&T, Inc 26,905 636,411 495,321

Charter Communications, Inc

Class A 280 107,577 94,948

Comcast Corp Class A 11,772 442,138 411,667

Electronic Arts, Inc 1,007 124,531 123,035

Fox Corp Class A 2,068 77,032 62,805

Interpublic Group of Cos, Inc 847 27,346 28,214

Lumen Technologies, Inc 21,321 178,700 111,296

Madison Square Garden Sports

Corp 189 30,407 34,649

Meta Platforms, Inc Class A 8,693 2,621,072 1,046,116

Netflix, Inc 1,480 599,749 436,422

Nexstar Media Group, Inc Class A 394 56,033 68,962

Omnicom Group, Inc 1,601 118,861 130,594

Paramount Global Class B 380 7,664 6,414

Paramount Global Class A 5,010 126,130 98,246

Pinterest, Inc Class A 930 21,962 22,580

Playtika Holding Corp 5,649 58,799 48,073

Sirius XM Holdings, Inc 3,050 19,449 17,812

Spotify Technology SA 580 59,304 45,791

T-Mobile US, Inc 2,101 207,343 294,140

TripAdvisor, Inc 10,758 231,205 193,429

Verizon Communications, Inc 11,196 593,988 441,122

Walt Disney Co 6,185 1,006,185 537,353

World Wrestling Entertainment,

Inc Class A 4,704 245,667 322,318

Total Communication

services 10,591,319 8,879,240

Consumer discretionary: 9.93%

Advance Auto Parts, Inc 290 45,758 42,639

Amazon.com, Inc 30,799 5,128,306 2,587,116

Aramark 4,584 162,715 189,503

AutoNation, Inc 2,159 237,699 231,661

AutoZone, Inc 57 61,558 140,572

Bath & Body Works, Inc 821 32,066 34,597

Best Buy Co, Inc 1,782 151,692 142,934

Booking Holdings, Inc 101 214,231 203,543

BorgWarner, Inc 4,388 181,455 176,617

Boyd Gaming Corp 2,021 116,549 110,205

Brunswick Corp 67 5,651 4,829

Capri Holdings Ltd 198 11,108 11,349

Carter's, Inc 973 82,114 72,596
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Chipotle Mexican Grill, Inc

Class A 75 $ 55,394 $ 104,062

Darden Restaurants, Inc 1,290 163,563 178,446

Dick's Sporting Goods, Inc 774 94,718 93,104

Dollar General Corp 407 60,672 100,224

Dollar Tree, Inc 23 3,102 3,253

Domino's Pizza, Inc 233 98,466 80,711

eBay, Inc 2,135 86,614 88,538

Ford Motor Co 32,403 449,188 376,847

General Motors Co 8,826 372,345 296,907

Gentex Corp 1,121 31,959 30,570

Genuine Parts Co 961 139,987 166,743

Grand Canyon Education, Inc 1,680 133,585 177,509

H&R Block, Inc 2,661 63,245 97,153

Hanesbrands, Inc 8,398 67,419 53,411

Harley-Davidson, Inc 5,550 212,008 230,880

Hilton Worldwide Holdings, Inc 680 89,426 85,925

Home Depot, Inc 2,967 676,377 937,157

Hyatt Hotels Corp Class A 155 15,521 14,020

Lear Corp 1,720 233,574 213,314

Lennar Corp Class A 235 17,988 21,267

Lithia Motors, Inc Class A 137 33,867 28,049

LKQ Corp 1,960 89,542 104,684

Lowe's Cos, Inc 1,748 186,492 348,272

Macy's, Inc 3,845 67,418 79,399

Marriott International, Inc Class A 1,135 164,814 168,990

Marriott Vacations Worldwide

Corp 493 59,817 66,353

Mattel, Inc 3,186 68,802 56,838

McDonald's Corp 2,209 419,269 582,138

NIKE, Inc Class B 1,805 246,345 211,203

Nordstrom, Inc 4,990 107,773 80,539

NVR, Inc 3 14,110 13,838

O'Reilly Automotive, Inc 124 64,754 104,660

Penske Automotive Group, Inc 1,449 152,393 166,534

Polaris, Inc 744 79,142 75,144

PulteGroup, Inc 302 12,837 13,750

Ralph Lauren Corp Class A 601 66,846 63,508

Six Flags Entertainment Corp 1,686 67,202 39,199

Starbucks Corp 3,422 240,173 339,462

Tapestry, Inc 428 14,459 16,298

Target Corp 902 91,771 134,434

Tesla, Inc 8,498 2,665,000 1,046,784

Thor Industries, Inc 3,189 269,011 240,738

TJX Cos, Inc 3,824 257,171 304,390

Toll Brothers, Inc 48 2,019 2,396

Tractor Supply Co 287 33,619 64,566

Travel + Leisure Co 4,193 211,493 152,625

Ulta Beauty, Inc 116 32,001 54,412
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Under Armour, Inc Class A 1,547 $ 22,049 $ 15,718

Victoria's Secret & Co 2,052 88,211 73,421

Wayfair, Inc Class A 8,450 387,005 277,920

Wendy's Co 886 18,554 20,050

Whirlpool Corp 120 18,121 16,975

Williams-Sonoma, Inc 725 75,276 83,317

Wyndham Hotels & Resorts, Inc 672 51,097 47,920

Yum! Brands, Inc 796 79,237 101,952

Total Consumer discretionary 15,953,743 12,494,678

Consumer staples: 6.55%

Altria Group, Inc 7,131 378,166 325,958

Archer-Daniels-Midland Co 2,884 153,660 267,779

BJ's Wholesale Club Holdings, Inc 1,410 104,841 93,286

Boston Beer Co, Inc Class A 286 102,635 94,243

Brown-Forman Corp Class A 176 12,071 11,574

Bunge Ltd 2,020 168,989 201,535

Campbell Soup Co 2,701 131,849 153,282

Clorox Co 1,056 155,661 148,188

Coca-Cola Co 12,274 578,073 780,749

Colgate-Palmolive Co 3,318 239,004 261,425

Conagra Brands, Inc 1,843 68,067 71,324

Constellation Brands, Inc Class A 282 59,526 65,354

Costco Wholesale Corp 1,222 319,630 557,843

Coty, Inc Class A 9,321 84,950 79,788

Estee Lauder Cos, Inc Class A 383 80,674 95,026

Flowers Foods, Inc 3,011 75,834 86,536

General Mills, Inc 2,932 188,933 245,848

Hershey Co 362 54,094 83,828

Ingredion, Inc 82 7,222 8,030

J M Smucker Co 510 65,148 80,815

Kellogg Co 2,076 141,230 147,894

Keurig Dr Pepper, Inc 2,448 85,331 87,296

Kimberly-Clark Corp 1,554 193,157 210,955

Kraft Heinz Co 100 4,029 4,071

Kroger Co 2,258 74,066 100,662

Lamb Weston Holdings, Inc 739 61,945 66,037

Molson Coors Beverage Co

Class B 2,761 142,719 142,247

Mondelez International, Inc

Class A 2,271 108,120 151,362

PepsiCo, Inc 5,041 616,201 910,707

Performance Food Group Co 78 4,713 4,554

Philip Morris International, Inc 4,449 398,299 450,283

Pilgrim's Pride Corp 850 22,537 20,171

Post Holdings, Inc 595 54,398 53,705

Procter & Gamble Co 7,643 744,403 1,158,373

Reynolds Consumer Products, Inc 3,733 107,440 111,915

Sysco Corp 1,795 129,044 137,228

Tyson Foods, Inc Class A 1,804 146,153 112,299
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Walgreens Boots Alliance, Inc 745 $ 34,939 $ 27,833

Walmart, Inc 4,426 495,927 627,563

Total Consumer staples 6,593,678 8,237,566

Energy: 4.43%

Antero Resources Corp 872 33,167 27,023

APA Corp 1,830 44,849 85,424

Baker Hughes Co Class A 699 19,386 20,642

Cheniere Energy, Inc 1,056 85,834 158,358

Chesapeake Energy Corp 609 59,761 57,471

Chevron Corp 6,347 835,810 1,139,223

ConocoPhillips 3,506 333,472 413,708

Devon Energy Corp 905 37,692 55,667

EOG Resources, Inc 1,112 106,065 144,026

Exxon Mobil Corp 14,401 1,076,592 1,588,430

HF Sinclair Corp 2,458 126,083 127,546

Marathon Oil Corp 1,786 30,455 48,347

Marathon Petroleum Corp 3,081 224,338 358,598

Occidental Petroleum Corp 3,474 135,906 218,827

Ovintiv, Inc 2,968 154,380 150,507

Phillips 66 2,813 259,411 292,777

Pioneer Natural Resources Co 216 50,547 49,332

Schlumberger Ltd 3,041 75,020 162,572

Southwestern Energy Co 7,421 52,125 43,413

Targa Resources Corp 1,123 52,982 82,541

Valero Energy Corp 2,698 250,352 342,268

Total Energy 4,044,227 5,566,700

Financials: 10.09%

Affiliated Managers Group, Inc 342 44,614 54,183

Aflac, Inc 1,544 93,060 111,075

Allstate Corp 1,825 204,637 247,470

American Express Co 1,513 250,886 223,546

American Financial Group, Inc 832 107,003 114,217

American International Group, Inc 1,881 104,591 118,954

Ameriprise Financial, Inc 618 161,404 192,427

Aon PLC Class A 83 17,895 24,912

Arch Capital Group Ltd 365 16,131 22,915

Ares Management Corp Class A 232 16,912 15,878

Assurant, Inc 902 136,416 112,804

Axis Capital Holdings Ltd 988 52,554 53,520

Bank of America Corp 20,184 887,162 668,494

Bank of New York Mellon Corp 2,580 125,689 117,442

Bank OZK 2,186 88,357 87,571

Berkshire Hathaway, Inc Class B 6,025 1,279,019 1,861,122

BlackRock, Inc 510 354,868 361,401

Blackstone, Inc 1,721 175,726 127,681

BOK Financial Corp 341 31,068 35,392

Brighthouse Financial, Inc 1,127 59,962 57,781

Capital One Financial Corp 356 39,792 33,094
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Carlyle Group, Inc 712 $ 29,330 $ 21,246

Cboe Global Markets, Inc 880 99,395 110,414

Charles Schwab Corp 3,392 271,264 282,418

Chubb Ltd 1,062 171,100 234,277

Citigroup, Inc 5,998 347,334 271,289

Citizens Financial Group, Inc 402 16,282 15,827

Comerica, Inc 127 10,182 8,490

Commerce Bancshares, Inc 485 31,218 33,014

Credit Acceptance Corp 26 13,691 12,334

Discover Financial Services 613 63,146 59,970

Equitable Holdings, Inc 5,184 153,639 148,781

Erie Indemnity Co Class A 118 26,258 29,349

Evercore, Inc Class A 2,011 259,185 219,360

Everest Re Group Ltd 169 49,696 55,985

Fifth Third Bancorp 1,637 54,121 53,710

FNB Corp 4,849 58,519 63,279

Franklin Resources, Inc 2,661 71,423 70,197

Globe Life, Inc 332 37,203 40,023

Goldman Sachs Group, Inc 996 284,134 342,006

Hanover Insurance Group, Inc 593 79,226 80,132

Hartford Financial Services Group,

Inc 936 54,634 70,977

Huntington Bancshares, Inc 3,194 46,680 45,035

Intercontinental Exchange, Inc 637 60,774 65,350

Invesco Ltd 7,620 130,226 137,084

Janus Henderson Group PLC 3,041 78,448 71,524

Jefferies Financial Group, Inc 4,134 138,049 141,713

JPMorgan Chase & Co 9,080 1,425,780 1,217,628

KeyCorp 914 17,350 15,922

Lincoln National Corp 683 22,051 20,982

LPL Financial Holdings, Inc 1,642 248,137 354,951

M&T Bank Corp 603 106,780 87,471

Marsh & McLennan Cos, Inc 920 86,283 152,242

MetLife, Inc 2,470 143,547 178,754

MGIC Investment Corp 17 233 221

Morgan Stanley 3,617 319,825 307,517

Nasdaq, Inc 587 35,956 36,012

Old Republic International Corp 643 15,124 15,528

OneMain Holdings, Inc 2,072 76,529 69,018

PNC Financial Services Group,

Inc 673 131,553 106,294

Popular, Inc 1,467 119,150 97,291

Principal Financial Group, Inc 264 23,833 22,155

Progressive Corp 2,059 161,760 267,073

Prudential Financial, Inc 965 79,585 95,979

Raymond James Financial, Inc 1,277 102,984 136,447

Regions Financial Corp 3,159 59,665 68,108

Reinsurance Group of America,

Inc 528 74,403 75,023
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Rithm Capital Corp REIT 12,204 $ 110,740 $ 99,707

Rocket Cos, Inc Class A 20,376 151,212 142,632

S&P Global, Inc 255 70,840 85,410

SLM Corp 6,031 87,323 100,115

State Street Corp 1,547 118,386 120,001

Stifel Financial Corp 1,188 68,790 69,344

Synchrony Financial 1,795 57,201 58,984

Synovus Financial Corp 350 14,183 13,142

T Rowe Price Group, Inc 233 25,966 25,411

Travelers Cos Inc 823 121,626 154,304

Truist Financial Corp 2,360 122,358 101,551

Umpqua Holdings Corp 6,263 115,458 111,795

Unum Group 5,321 190,098 218,321

US Bancorp 2,992 158,722 130,481

UWM Holdings Corp 6,934 32,347 22,952

Virtu Financial, Inc Class A 14,718 370,790 300,394

Voya Financial, Inc 2,638 161,213 162,211

W R Berkley Corp 670 43,467 48,622

Willis Towers Watson PLC 34 6,967 8,316

Wintrust Financial Corp 632 56,318 53,417

Zions Bancorp NA 204 13,191 10,029

Total Financials 12,230,627 12,687,418

Health care: 15.99%

Abbott Laboratories 5,724 424,927 628,438

AbbVie, Inc 7,136 696,514 1,153,249

Agilent Technologies, Inc 1,478 157,578 221,183

Amgen, Inc 2,487 495,748 653,186

Avantor, Inc 737 15,775 15,543

Baxter International, Inc 1,723 125,890 87,821

Becton Dickinson and Co 1,461 345,643 371,532

Biogen, Inc 992 272,301 274,705

Boston Scientific Corp 6,037 215,179 279,332

Bristol-Myers Squibb Co 9,359 567,286 673,380

Bruker Corp 1,395 94,677 95,348

Centene Corp 2,334 174,667 191,411

Charles River Laboratories

International, Inc 114 25,321 24,841

Chemed Corp 2 940 1,021

Cigna Corp 1,532 324,298 507,613

CVS Health Corp 5,202 384,764 484,774

Danaher Corp 2,111 288,518 560,302

DaVita, Inc 69 5,166 5,152

Definitive Healthcare Corp

Class A 2,791 33,534 30,673

DENTSPLY SIRONA, Inc 4,506 185,804 143,471

Dexcom, Inc 600 59,589 67,944

Doximity, Inc Class A 614 21,542 20,606

Edwards Lifesciences Corp 786 43,231 58,643

Elevance Health, Inc 852 214,066 437,050

Allspring Collective Investment Trust

Allspring Factor Enhanced Large Cap Core CIT
Schedule of Investments

December 31, 2022

See accompanying notes to financial statements. 142



Shares Cost
Fair

Value
Common stocks (Continued)

Eli Lilly & Co 2,669 $ 358,805 $ 976,427

Enovis Corp 355 19,427 19,000

Envista Holdings Corp 5,135 186,313 172,895

Exelixis, Inc 6,078 115,898 97,491

Gilead Sciences, Inc 6,250 460,839 536,563

Globus Medical, Inc Class A 1,163 86,114 86,376

HCA Healthcare, Inc 391 40,751 93,824

Henry Schein, Inc 430 29,703 34,344

Hologic, Inc 1,451 101,858 108,549

Humana, Inc 446 146,040 228,437

IDEXX Laboratories, Inc 209 56,214 85,264

Incyte Corp 1,225 94,322 98,392

Integra LifeSciences Holdings

Corp 2,058 119,081 115,392

Intuitive Surgical, Inc 588 195,087 156,026

Ionis Pharmaceuticals, Inc 4,533 174,983 171,211

IQVIA Holdings, Inc 1,199 177,405 245,663

Johnson & Johnson 8,803 1,260,713 1,555,050

Masimo Corp 50 7,060 7,398

Medtronic PLC 5,286 454,574 410,828

Merck & Co, Inc 8,803 565,974 976,693

Mettler-Toledo International, Inc 121 108,080 174,899

Moderna, Inc 1,384 176,445 248,594

Molina Healthcare, Inc 380 96,016 125,484

Neurocrine Biosciences, Inc 852 97,834 101,763

Organon & Co 6,536 185,912 182,550

Perrigo Co PLC 4,863 168,151 165,780

Pfizer, Inc 18,090 683,863 926,932

QIAGEN NV 1,466 66,425 73,109

Quest Diagnostics, Inc 130 16,536 20,337

QuidelOrtho Corp 1,361 111,574 116,597

Regeneron Pharmaceuticals, Inc 449 233,342 323,949

ResMed, Inc 546 77,322 113,639

Stryker Corp 1,299 256,294 317,593

Syneos Health, Inc 6,691 373,304 245,426

Tandem Diabetes Care, Inc 825 37,861 37,084

Teladoc Health, Inc 5,901 165,258 139,559

Teleflex, Inc 433 100,281 108,090

Tenet Healthcare Corp 1,089 60,031 53,132

Thermo Fisher Scientific, Inc 1,280 356,186 704,883

United Therapeutics Corp 337 70,514 93,716

UnitedHealth Group, Inc 3,056 1,087,858 1,620,230

Universal Health Services, Inc

Class B 262 33,642 36,913

Veeva Systems, Inc Class A 151 25,410 24,368

Vertex Pharmaceuticals, Inc 1,306 339,087 377,147

Viatris, Inc 11,069 116,143 123,198

Waters Corp 577 159,293 197,669

West Pharmaceutical Services, Inc 293 54,357 68,958
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Zimmer Biomet Holdings, Inc 1,691 $ 200,386 $ 215,603

Zoetis, Inc 68 7,022 9,965

Total Health care 15,288,546 20,110,208

Industrials: 9.05%

3M Co 1,867 364,607 223,891

Acuity Brands, Inc 1,157 218,519 191,611

Advanced Drainage Systems, Inc 203 17,928 16,640

AECOM 1,364 95,023 115,845

AGCO Corp 950 109,510 131,756

Allison Transmission Holdings,

Inc 3,602 132,529 149,843

AMETEK, Inc 417 55,207 58,263

Boeing Co 900 174,093 171,441

Booz Allen Hamilton Holding

Corp 2,031 181,536 212,280

Builders FirstSource, Inc 1,723 93,578 111,788

BWX Technologies, Inc 809 47,060 46,987

CACI International, Inc Class A 461 116,847 138,572

Carlisle Cos, Inc 101 12,143 23,801

Carrier Global Corp 2,964 124,049 122,265

Caterpillar, Inc 1,689 336,699 404,617

CH Robinson Worldwide, Inc 1,949 185,842 178,450

Cintas Corp 283 82,294 127,808

Clean Harbors, Inc 811 91,939 92,551

Core & Main, Inc Class A 1,539 31,696 29,718

Crane Holdings Co 878 87,791 88,195

CSX Corp 1,242 37,539 38,477

Cummins, Inc 732 158,611 177,356

Curtiss-Wright Corp 115 14,856 19,204

Deere & Co 792 304,146 339,578

Delta Air Lines, Inc 827 34,427 27,175

Donaldson Co Inc 544 32,425 32,025

Eaton Corp PLC 1,252 112,949 196,501

Emerson Electric Co 1,893 131,679 181,842

Esab Corp 932 36,082 43,729

Expeditors International of

Washington, Inc 381 43,162 39,594

FedEx Corp 745 151,015 129,034

Flowserve Corp 1,677 50,372 51,450

FTI Consulting, Inc 864 122,721 137,203

Generac Holdings, Inc 809 121,572 81,434

General Dynamics Corp 1,160 228,430 287,808

General Electric Co 3,571 314,253 299,214

Hertz Global Holdings, Inc 832 15,005 12,804

Honeywell International, Inc 1,937 289,281 415,099

Howmet Aerospace, Inc 463 12,217 18,247

Hubbell, Inc Class B 812 151,707 190,560

Huntington Ingalls Industries, Inc 789 171,988 182,007

Illinois Tool Works, Inc 530 87,779 116,759
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ITT, Inc 281 $ 20,318 $ 22,789

Jacobs Solutions, Inc 369 31,948 44,306

JB Hunt Transport Services, Inc 458 75,332 79,857

Johnson Controls International

PLC 789 51,794 50,496

KBR, Inc 2,666 127,155 140,765

L3Harris Technologies, Inc 819 149,492 170,524

Landstar System, Inc 847 143,074 137,976

Leidos Holdings, Inc 1,809 177,460 190,289

Lincoln Electric Holdings, Inc 278 34,589 40,168

Lockheed Martin Corp 1,062 369,203 516,652

ManpowerGroup, Inc 2,980 268,228 247,966

Masco Corp 774 35,528 36,123

MDU Resources Group, Inc 128 3,932 3,884

MSC Industrial Direct Co, Inc

Class A 882 74,532 72,059

Northrop Grumman Corp 757 283,302 413,027

nVent Electric PLC 3,038 107,136 116,872

Oshkosh Corp 199 17,308 17,550

Otis Worldwide Corp 852 66,157 66,720

Owens Corning 1,379 113,904 117,629

PACCAR, Inc 1,779 152,176 176,068

Parker-Hannifin Corp 3 599 873

Quanta Services, Inc 115 12,336 16,388

Raytheon Technologies Corp 4,420 386,521 446,066

Regal Rexnord Corp 84 11,877 10,078

Republic Services, Inc Class A 332 33,093 42,825

Robert Half International, Inc 441 43,708 32,559

Rockwell Automation, Inc 121 23,368 31,166

Rollins, Inc 1,128 41,069 41,217

Ryder System, Inc 1,498 121,540 125,188

Schneider National, Inc Class B 8,324 212,297 194,782

Science Applications International

Corp 2,387 214,006 264,790

Sensata Technologies Holding

PLC 424 20,352 17,121

Snap-on, Inc 174 38,075 39,757

Stericycle, Inc 205 10,528 10,227

Tetra Tech, Inc 250 33,409 36,298

Timken Co 1,029 66,476 72,719

Toro Co 160 17,836 18,112

Trane Technologies PLC 327 57,295 54,965

U-Haul Holding Co 378 24,311 22,752

Union Pacific Corp 1,127 214,448 233,368

United Parcel Service, Inc Class B 2,273 284,952 395,138

Univar Solutions, Inc 1,720 47,780 54,696

Valmont Industries, Inc 25 8,316 8,267

Vertiv Holdings Co Class A 12,575 157,546 171,774

Waste Management, Inc 1,322 129,299 207,395
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Shares Cost
Fair

Value
Common stocks (Continued)

Watsco, Inc 101 $ 26,900 $ 25,189

WESCO International, Inc 1,209 157,097 151,367

WW Grainger, Inc 195 80,219 108,469

XPO, Inc 7,007 261,171 233,263

Total Industrials 10,220,098 11,381,951

Information technology: 25.68%

Accenture PLC Class A 2,221 405,977 592,652

Adobe, Inc 1,570 1,007,547 528,352

Advanced Micro Devices, Inc 3,219 212,652 208,495

Akamai Technologies, Inc 416 41,965 35,069

Allegro MicroSystems, Inc 698 23,645 20,954

Alteryx, Inc Class A 1,963 93,606 99,465

Amdocs Ltd 3,414 262,118 310,333

Amphenol Corp Class A 163 12,047 12,411

Analog Devices, Inc 636 91,440 104,323

Apple, Inc 51,059 9,107,665 6,634,096

Applied Materials, Inc 3,207 441,617 312,298

Arrow Electronics, Inc 2,035 240,212 212,800

Aspen Technology, Inc 24 4,988 4,930

Atlassian Corp Ltd Class A 1,466 395,390 188,645

Autodesk, Inc 878 173,673 164,072

Automatic Data Processing, Inc 944 165,158 225,484

Avnet, Inc 7,035 274,684 292,515

Broadcom, Inc 1,356 854,880 758,180

Broadridge Financial Solutions,

Inc 453 60,220 60,761

Cadence Design Systems, Inc 1,138 112,855 182,808

CDW Corp 481 56,451 85,897

Ciena Corp 1,492 65,547 76,062

Cirrus Logic, Inc 2,435 188,879 181,359

Cisco Systems, Inc 13,910 632,461 662,672

Cognizant Technology Solutions

Corp Class A 4,185 312,006 239,340

Concentrix Corp 1,363 226,843 181,497

Corning, Inc 1,113 36,621 35,549

Crowdstrike Holdings, Inc Class A 202 34,573 21,268

DocuSign, Inc Class A 2,011 192,784 111,450

Dolby Laboratories, Inc Class A 2,535 179,814 178,819

DoubleVerify Holdings, Inc 732 18,304 16,075

Dropbox, Inc Class A 10,876 254,019 243,405

DXC Technology Co 12,140 376,823 321,710

Enphase Energy, Inc 148 44,964 39,214

EPAM Systems, Inc 210 46,591 68,825

Euronet Worldwide, Inc 1,313 144,193 123,921

Fair Isaac Corp 404 159,987 241,826

Fidelity National Information

Services, Inc 2,530 257,189 171,660

First Solar, Inc 624 93,778 93,469

Fiserv, Inc 2,238 237,525 226,195
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Value
Common stocks (Continued)

Five9, Inc 438 $ 37,624 $ 29,723

Fortinet, Inc 3,316 114,087 162,119

Gartner, Inc 402 108,501 135,128

Gen Digital, Inc 1,958 50,676 41,960

Genpact Ltd 4,567 209,854 211,543

Global Payments, Inc 1,159 135,172 115,112

GoDaddy, Inc Class A 1,294 96,954 96,817

Hewlett Packard Enterprise Co 4,530 70,240 72,299

HP, Inc 4,481 102,523 120,404

Informatica, Inc Class A 9,680 219,512 157,687

Intel Corp 12,995 556,281 343,458

International Business Machines

Corp 4,482 595,720 631,469

Intuit, Inc 735 182,131 286,077

Jabil, Inc 3,418 202,649 233,108

Jack Henry & Associates, Inc 1,010 158,909 177,316

Jamf Holding Corp 524 11,494 11,161

Juniper Networks, Inc 4,263 132,356 136,245

KLA Corp 494 86,113 186,253

Kyndryl Holdings, Inc 8,889 143,120 98,846

Lam Research Corp 596 347,501 250,499

Lumentum Holdings, Inc 1,247 87,889 65,056

Manhattan Associates, Inc 713 94,450 86,558

Marvell Technology, Inc 155 6,601 5,741

Mastercard, Inc Class A 2,516 869,866 874,889

Microchip Technology, Inc 2,390 182,332 167,897

Micron Technology, Inc 3,014 249,301 150,640

Microsoft Corp 24,798 8,419,659 5,947,056

MKS Instruments, Inc 748 65,400 63,378

Motorola Solutions, Inc 277 38,145 71,386

NCR Corp 9,954 320,590 233,023

New Relic, Inc 1,693 117,612 95,570

Nutanix, Inc Class A 1,152 25,994 30,010

NVIDIA Corp 6,917 2,088,830 1,010,850

ON Semiconductor Corp 2,851 131,414 177,817

Oracle Corp 7,199 428,303 588,446

Palantir Technologies, Inc Class A 3,647 29,627 23,414

Palo Alto Networks, Inc 1,090 108,362 152,099

Paychex, Inc 677 60,845 78,234

PayPal Holdings, Inc 2,768 251,347 197,137

Pegasystems, Inc 3,038 111,973 104,021

PTC, Inc 1,100 126,768 132,044

Qorvo, Inc 913 90,959 82,754

QUALCOMM, Inc 4,053 657,770 445,587

RingCentral, Inc Class A 1,452 60,977 51,401

Roper Technologies, Inc 423 172,221 182,774

Salesforce, Inc 2,364 575,093 313,443

ServiceNow, Inc 311 171,066 120,752

Allspring Collective Investment Trust

Allspring Factor Enhanced Large Cap Core CIT
Schedule of Investments

December 31, 2022

See accompanying notes to financial statements. 147



Shares Cost
Fair
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Common stocks (Continued)

Shift4 Payments, Inc Class A 1,515 $ 79,621 $ 84,734

Skyworks Solutions, Inc 173 16,733 15,765

Smartsheet, Inc Class A 1,543 62,468 60,732

Splunk, Inc 2,046 188,570 176,140

Synopsys, Inc 615 103,084 196,363

TD SYNNEX Corp 1,427 145,362 135,151

Teradata Corp 9,829 367,673 330,844

Teradyne, Inc 1,217 97,125 106,305

Texas Instruments, Inc 2,972 397,354 491,034

Visa, Inc Class A 5,087 1,077,593 1,056,875

Vontier Corp 608 11,634 11,753

Western Union Co 20,729 305,708 285,438

WEX, Inc 17 2,817 2,782

Workday, Inc Class A 202 48,143 33,801

Zoom Video Communications, Inc

Class A 1,505 115,914 101,949

Total Information technology 39,666,301 32,307,723

Materials: 2.61%

Air Products and Chemicals, Inc 68 20,260 20,962

Alcoa Corp 1,852 99,850 84,210

Amcor PLC 4,448 51,824 52,976

CF Industries Holdings, Inc 2,158 144,329 183,861

Chemours Co 4,143 134,573 126,859

Cleveland-Cliffs, Inc 5,175 89,040 83,369

Corteva, Inc 2,616 158,655 153,768

Crown Holdings, Inc 34 3,133 2,795

Dow, Inc 3,594 178,758 181,102

DuPont de Nemours, Inc 90 6,563 6,177

Eagle Materials, Inc 1,062 126,990 141,087

Eastman Chemical Co 1,002 90,501 81,603

FMC Corp 247 25,944 30,826

Freeport-McMoRan, Inc 451 17,537 17,138

Graphic Packaging Holding Co 3,355 65,572 74,649

Huntsman Corp 3,840 117,069 105,523

International Paper Co 2,322 89,374 80,411

Linde PLC 1,266 354,455 412,944

LyondellBasell Industries NV

Class A 1,793 154,618 148,873

Mosaic Co 3,884 164,795 170,391

Newmont Corp 638 34,163 30,114

Nucor Corp 1,335 125,535 175,966

Olin Corp 2,915 163,764 154,320

Packaging Corp of America 90 12,285 11,512

Reliance Steel & Aluminum Co 921 137,087 186,447

RPM International, Inc 547 50,644 53,305

Sherwin-Williams Co 267 42,362 63,367

Silgan Holdings, Inc 1,450 62,609 75,168

Sonoco Products Co 1,434 82,218 87,058

Steel Dynamics, Inc 1,698 99,441 165,894
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Common stocks (Continued)

United States Steel Corp 3,135 $ 82,312 $ 78,532

Westlake Corp 179 17,137 18,355

Westrock Co 589 21,590 20,709

Total Materials 3,024,987 3,280,271

Real estate: 2.53%

American Tower Corp REIT 1,034 246,782 219,063

Americold Realty Trust, Inc REIT 2,074 59,659 58,715

Apartment, Income Corp REIT 65 3,141 2,230

Boston Properties, Inc REIT 158 16,701 10,678

Brixmor Property Group, Inc

REIT 4,222 96,545 95,713

CBRE Group, Inc Class A REIT 1,579 118,379 121,520

Crown Castle, Inc REIT 1,392 193,671 188,811

Digital Realty Trust, Inc REIT 94 11,215 9,425

EPR Properties REIT 3,148 135,282 118,743

Equinix, Inc REIT 154 101,122 100,875

Extra Space Storage, Inc REIT 623 91,725 91,693

Federal Realty Investment Trust

REIT 97 10,443 9,801

Gaming and Leisure Properties,

Inc REIT 1,174 57,782 61,154

Host Hotels & Resorts, Inc REIT 15,519 269,654 249,080

Iron Mountain, Inc REIT 4,158 200,931 207,276

JBG SMITH Properties REIT 675 13,470 12,811

Jones Lang LaSalle, Inc REIT 658 158,640 104,865

Lamar Advertising Co Class A

REIT 1,065 102,761 100,536

Life Storage, Inc REIT 178 19,072 17,533

Mid-America Apartment

Communities, Inc REIT 123 15,817 19,310

National Retail Properties, Inc

REIT 663 29,626 30,339

Omega Healthcare Investors, Inc

REIT 4,654 141,568 130,079

Park Hotels & Resorts, Inc REIT 13,321 181,998 157,055

Prologis, Inc REIT 2,048 193,901 230,871

Public Storage REIT 530 128,050 148,501

Rayonier, Inc REIT 4,519 158,699 148,946

Regency Centers Corp REIT 676 44,446 42,250

SBA Communications Corp

Class A REIT 186 36,506 52,138

Simon Property Group, Inc REIT 1,155 147,929 135,689

Ventas, inc REIT 470 25,506 21,173

VICI Properties, Inc REIT 1,270 42,132 41,148

Welltower, Inc REIT 93 7,386 6,096

Weyerhaeuser Co REIT 6,530 223,949 202,430

WP Carey, Inc REIT 346 29,401 27,040

Zillow Group, Inc Class A 501 16,791 15,636

Total Real estate 3,330,680 3,189,223
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Common stocks (Continued)

Utilities: 2.78%

AES Corp 3,306 $ 64,341 $ 95,081

Alliant Energy Corp 88 4,948 4,858

Ameren Corp 155 14,058 13,783

American Electric Power Co, Inc 1,725 149,193 163,789

American Water Works Co, Inc 681 84,007 103,798

CenterPoint Energy, Inc 1,592 43,884 47,744

CMS Energy Corp 1,811 119,313 114,691

Consolidated Edison, Inc 1,663 146,899 158,501

Constellation Energy Corp 490 36,207 42,243

Dominion Energy, Inc 2,161 160,758 132,513

DTE Energy Co 2,014 238,159 236,705

Duke Energy Corp 1,958 169,606 201,654

Edison International 989 66,595 62,920

Entergy Corp 990 113,068 111,375

Essential Utilities, Inc 1,309 61,608 62,479

Evergy, Inc 695 43,640 43,736

Eversource Energy 651 56,429 54,580

Exelon Corp 5,568 205,117 240,705

FirstEnergy Corp 2,857 110,849 119,823

Hawaiian Electric Industries, Inc 2,237 90,663 93,618

IDACORP, Inc 57 5,734 6,147

National Fuel Gas Co 515 32,093 32,600

NextEra Energy, Inc 3,763 189,559 314,587

NiSource, Inc 2,003 54,672 54,922

NRG Energy, Inc 813 30,953 25,870

OGE Energy Corp 638 22,381 25,233

PG&E Corp 4,565 60,291 74,227

Pinnacle West Capital Corp 225 17,778 17,109

PPL Corp 3,695 108,630 107,968

Public Service Enterprise Group,

Inc 763 41,280 46,749

Sempra Energy 849 105,152 131,204

Southern Co 3,328 190,462 237,652

UGI Corp 943 36,763 34,957

Vistra Corp 3,365 72,167 78,068

WEC Energy Group, Inc 936 89,185 87,759

Xcel Energy, Inc 1,722 108,137 120,729

Total Utilities 3,144,579 3,500,377

Total Common stocks 124,088,785 121,635,355

Yield
Short-term investments: 2.87%

Short-Term Investment Fund A(1) 4.49%(2) 3,612,929 3,612,929 3,612,929

Total Short-term investments 3,612,929 3,612,929

Total Investments : 99.57% $ 127,701,714 $ 125,248,284
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Open futures contracts outstanding as of December 31, 2022, were as follows:

Contracts Description Value
Unrealized
gain (loss)

Financial Futures - Long:

19 S&P 500 E-Mini Index March 2023 $ 3,667,950 $ (155,419)

Percentages shown are based on total net assets.

(1) Short-Term Investment Fund A is a Allspring Collective Investment Trust sponsored collective trust fund. The Fund holds
approximately 0.07% of the total net assets of the Short-Term Investment Fund A.

(2) The rate represents the 7-day annualized yield at period end.

Abbreviations:
REIT Real Estate Investment Trust
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Shares Cost
Fair

Value
Common stocks: 97.23%

Communication services: 7.64%

Alphabet, Inc Class A 44,858 $ 2,775,924 $ 3,957,821

Alphabet, Inc Class C 13,669 1,152,490 1,212,850

Live Nation Entertainment, Inc 2,848 207,752 198,620

ZoomInfo Technologies, Inc 26,009 1,035,011 783,131

Total Communication

services 5,171,177 6,152,422

Consumer discretionary: 13.98%

Airbnb, Inc Class A 5,190 601,896 443,745

Amazon.com, Inc 44,086 3,354,645 3,703,224

Chipotle Mexican Grill, Inc

Class A 522 531,226 724,270

Five Below, Inc 5,090 679,043 900,268

Floor & Decor Holdings, Inc

Class A 9,711 996,097 676,177

Leslie's, Inc 71,414 1,533,706 871,965

Lululemon Athletica, Inc 2,286 697,455 732,389

On Holding AG Class A 17,655 331,697 302,960

O'Reilly Automotive, Inc 301 219,472 254,053

Papa John's International, Inc 8,049 865,591 662,513

Petco Health & Wellness Co, Inc

Class A 33,021 640,996 313,039

Planet Fitness, Inc Class A 9,877 764,272 778,307

Ulta Beauty, Inc 1,899 692,363 890,764

Total Consumer discretionary 11,908,459 11,253,674

Consumer staples: 1.52%

Constellation Brands, Inc Class A 2,087 470,300 483,662

Estee Lauder Cos, Inc Class A 788 113,023 195,511

Sysco Corp 7,169 542,427 548,070

Total Consumer staples 1,125,750 1,227,243

Financials: 10.80%

BlackRock, Inc 537 347,386 380,534

Charles Schwab Corp 14,302 1,148,072 1,190,785

CME Group, Inc 7,609 1,384,696 1,279,530

Interactive Brokers Group, Inc

Class A 7,767 529,773 561,943

Intercontinental Exchange, Inc 4,102 396,874 420,824

LPL Financial Holdings, Inc 6,790 1,236,359 1,467,794

MarketAxess Holdings, Inc 2,393 789,363 667,384

Progressive Corp 2,071 262,636 268,629

Raymond James Financial, Inc 1,318 138,414 140,828

Tradeweb Markets, Inc Class A 35,682 2,082,796 2,316,832

Total Financials 8,316,369 8,695,083

Health care: 15.29%

Agilent Technologies, Inc 1,319 170,690 197,388

Argenx SE ADR 350 126,832 132,591

BioMarin Pharmaceutical, Inc 4,014 361,332 415,409

Bio-Techne Corp 2,840 241,556 235,379

Boston Scientific Corp 41,699 1,534,787 1,929,413
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Value
Common stocks (Continued)

Cardinal Health, Inc 2,663 $ 204,433 $ 204,705

Catalent, Inc 2,104 210,076 94,701

Edwards Lifesciences Corp 4,362 310,435 325,449

Hologic, Inc 6,577 443,743 492,025

Horizon Therapeutics PLC 7,655 639,689 871,139

Insulet Corp 2,253 353,355 663,261

Intuitive Surgical, Inc 3,732 750,212 990,286

iRhythm Technologies, Inc 1,962 266,457 183,781

Penumbra, Inc 700 138,636 155,722

Repligen Corp 2,793 388,631 472,883

Revance Therapeutics, Inc 12,190 295,778 225,027

Royalty Pharma PLC Class A 8,398 355,563 331,889

Seagen, Inc 2,870 479,971 368,824

Stryker Corp 1,628 363,949 398,030

Thermo Fisher Scientific, Inc 416 232,856 229,087

UnitedHealth Group, Inc 3,029 1,564,886 1,605,915

Veeva Systems, Inc Class A 3,874 497,416 625,186

Vertex Pharmaceuticals, Inc 1,730 495,365 499,589

West Pharmaceutical Services, Inc 1,694 394,247 398,683

Zoetis, Inc 1,822 261,434 267,014

Total Health care 11,082,329 12,313,376

Industrials: 7.16%

Casella Waste Systems, Inc

Class A 6,388 196,654 506,632

Copart, Inc 32,434 1,251,728 1,974,906

Fortive Corp 7,600 474,923 488,300

JB Hunt Transport Services, Inc 2,531 475,325 441,305

Shoals Technologies Group, Inc

Class A 20,472 456,870 505,044

TransDigm Group, Inc 192 99,320 120,893

Union Pacific Corp 6,796 1,447,452 1,407,248

United Parcel Service, Inc Class B 1,850 322,027 321,604

Total Industrials 4,724,299 5,765,932

Information technology: 37.83%

Allegro MicroSystems, Inc 42,383 1,121,960 1,272,338

Apple, Inc 43,616 3,495,137 5,667,027

Black Knight, Inc 10,247 644,485 632,752

Crowdstrike Holdings, Inc Class A 4,011 816,422 422,318

DigitalOcean Holdings, Inc 15,395 508,506 392,111

Dynatrace, Inc 11,142 344,414 426,739

Fair Isaac Corp 1,191 568,919 712,909

Flywire Corp 24,759 616,071 605,853

Intuit, Inc 1,146 454,236 446,046

Jamf Holding Corp 6,859 236,256 146,097

Mastercard, Inc Class A 9,225 2,135,103 3,207,809

Microchip Technology, Inc 20,481 961,146 1,438,790

Microsoft Corp 32,670 4,155,505 7,834,919

MongoDB, Inc Class A 3,095 529,638 609,220

Monolithic Power Systems, Inc 4,238 836,472 1,498,599
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Shares Cost
Fair

Value
Common stocks (Continued)

NVIDIA Corp 4,354 $ 743,862 $ 636,294

Palo Alto Networks, Inc 4,306 665,945 600,859

Paycor HCM, Inc 14,528 402,122 355,500

PayPal Holdings, Inc 10,426 905,235 742,540

QUALCOMM, Inc 2,692 424,249 295,958

ServiceNow, Inc 965 241,427 374,680

Sprout Social, Inc Class A 1,641 85,215 92,651

Thoughtworks Holding, Inc 49,791 873,774 507,370

Trimble, Inc 4,306 265,756 217,711

Visa, Inc Class A 4,884 876,100 1,014,700

Workiva, Inc Class A 511 67,554 42,909

Zebra Technologies Corp Class A 1,055 329,089 270,513

Total Information technology 23,304,598 30,465,212

Materials: 1.60%

Linde PLC 3,942 874,363 1,285,802

Total Materials 874,363 1,285,802

Real estate: 1.41%

CBRE Group, Inc Class A REIT 6,971 492,168 536,488

Equinix, Inc REIT 308 202,274 201,749

SBA Communications Corp

Class A REIT 1,422 427,799 398,601

Total Real estate 1,122,241 1,136,838

Total Common stocks 67,629,585 78,295,582

Yield
Short-term investments: 2.88%

Short-Term Investment Fund A(1) 4.49%(2) 2,314,356 2,314,356 2,314,356

Total Short-term investments 2,314,356 2,314,356

Total Investments : 100.11% $ 69,943,941 $ 80,609,938

Percentages shown are based on total net assets.

(1) Short-Term Investment Fund A is a Allspring Collective Investment Trust sponsored collective trust fund. The Fund holds
approximately 0.05% of the total net assets of the Short-Term Investment Fund A.

(2) The rate represents the 7-day annualized yield at period end.

Abbreviations:
ADR American Depositary Receipt

REIT Real Estate Investment Trust
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Shares Cost
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Value
Common stocks: 95.92%

Communication services: 8.86%

Alphabet, Inc Class A 18,161 $ 1,355,539 $ 1,602,345

Alphabet, Inc Class C 3,810 226,348 338,061

Liberty Media Corp-Liberty

Formula One Class C 2,960 177,992 176,949

Live Nation Entertainment, Inc 4,268 375,794 297,650

T-Mobile US, Inc 2,220 329,608 310,800

ZoomInfo Technologies, Inc 7,869 343,216 236,936

Total Communication

services 2,808,497 2,962,741

Consumer discretionary: 15.43%

Amazon.com, Inc 14,298 1,492,671 1,201,032

AutoZone, Inc 181 398,585 446,379

Chipotle Mexican Grill, Inc

Class A 258 361,968 357,972

Deckers Outdoor Corp 2,169 531,417 865,778

Five Below, Inc 319 45,199 56,422

Hilton Worldwide Holdings, Inc 3,073 407,534 388,304

Lululemon Athletica, Inc 2,254 571,482 722,136

MercadoLibre, Inc 231 217,770 195,481

Tractor Supply Co 1,638 363,871 368,501

Ulta Beauty, Inc 1,183 488,411 554,910

Total Consumer discretionary 4,878,908 5,156,915

Consumer staples: 1.11%

Costco Wholesale Corp 811 427,447 370,221

Total Consumer staples 427,447 370,221

Financials: 8.03%

Charles Schwab Corp 6,643 518,147 553,096

Kinsale Capital Group, Inc 850 237,022 222,292

LPL Financial Holdings, Inc 1,409 223,831 304,583

MarketAxess Holdings, Inc 412 133,846 114,903

MSCI, Inc 580 246,845 269,799

Progressive Corp 2,300 286,535 298,333

S&P Global, Inc 1,132 390,097 379,152

Tradeweb Markets, Inc Class A 8,349 516,163 542,101

Total Financials 2,552,486 2,684,259

Health care: 14.80%

Agilent Technologies, Inc 2,100 273,169 314,265

Argenx SE ADR 751 276,227 284,501

BioMarin Pharmaceutical, Inc 2,460 221,119 254,585

Boston Scientific Corp 13,683 557,143 633,112

Humana, Inc 330 166,445 169,023

Insulet Corp 1,900 367,591 559,341

Neurocrine Biosciences, Inc 2,884 305,574 344,465

Penumbra, Inc 1,720 318,166 382,631

Repligen Corp 2,045 269,914 346,239

Royalty Pharma PLC Class A 3,028 121,088 119,667

Sarepta Therapeutics, Inc 1,600 193,286 207,328

UnitedHealth Group, Inc 1,295 619,549 686,583
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Shares Cost
Fair

Value
Common stocks (Continued)

Veeva Systems, Inc Class A 1,112 $ 231,999 $ 179,455

Vertex Pharmaceuticals, Inc 1,620 371,504 467,824

Total Health care 4,292,774 4,949,019

Industrials: 6.41%

Advanced Drainage Systems, Inc 4,126 462,655 338,208

Copart, Inc 3,702 173,633 225,415

Fortive Corp 5,244 335,460 336,927

HEICO Corp 3,667 532,452 563,398

JB Hunt Transport Services, Inc 1,430 245,052 249,335

Johnson Controls International

PLC 4,195 282,614 268,480

WillScot Mobile Mini Holdings

Corp 3,560 163,496 160,805

Total Industrials 2,195,362 2,142,568

Information technology: 38.57%

Allegro MicroSystems, Inc 5,257 157,702 157,815

Apple, Inc 10,883 1,801,086 1,414,028

Arista Networks, Inc 3,283 401,876 398,392

Crowdstrike Holdings, Inc Class A 1,146 268,550 120,662

Datadog, Inc Class A 1,716 169,750 126,126

Dynatrace, Inc 10,459 343,725 400,580

Enphase Energy, Inc 902 197,433 238,994

Fair Isaac Corp 503 229,277 301,086

Five9, Inc 3,710 264,134 251,761

Intuit, Inc 1,170 502,303 455,387

Jack Henry & Associates, Inc 1,470 269,099 258,073

Keysight Technologies, Inc 1,440 255,346 246,341

Mastercard, Inc Class A 5,258 1,768,045 1,828,364

Microchip Technology, Inc 7,258 371,520 509,875

Microsoft Corp 15,810 2,489,113 3,791,554

Monolithic Power Systems, Inc 1,184 276,452 418,674

NVIDIA Corp 3,031 582,942 442,950

NXP Semiconductors NV 2,092 270,452 330,599

Palo Alto Networks, Inc 2,516 429,137 351,083

PayPal Holdings, Inc 3,908 371,588 278,328

QUALCOMM, Inc 3,292 500,817 361,922

ServiceNow, Inc 544 217,428 211,219

Total Information technology 12,137,775 12,893,813

Materials: 1.56%

Linde PLC 1,598 370,020 521,236

Total Materials 370,020 521,236

Real estate: 1.15%

CBRE Group, Inc Class A REIT 3,824 355,943 294,295

SBA Communications Corp

Class A REIT 325 109,972 91,101

Total Real estate 465,915 385,396

Total Common stocks 30,129,184 32,066,168
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Yield Shares Cost
Fair

Value
Short-term investments: 4.07%

Short-Term Investment Fund A(1) 4.49%(2) 1,361,898 $ 1,361,898 $ 1,361,898

Total Short-term investments 1,361,898 1,361,898

Total Investments : 99.99% $ 31,491,082 $ 33,428,066

Percentages shown are based on total net assets.

(1) Short-Term Investment Fund A is a Allspring Collective Investment Trust sponsored collective trust fund. The Fund holds
approximately 0.03% of the total net assets of the Short-Term Investment Fund A.

(2) The rate represents the 7-day annualized yield at period end.

Abbreviations:
ADR American Depositary Receipt

REIT Real Estate Investment Trust

Allspring Collective Investment Trust

Allspring Premier Large Company Growth CIT
Schedule of Investments

December 31, 2022
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Shares Cost
Fair

Value
Common stocks: 97.37%

Communication services: 2.10%

Metropole Television SA 15,271 $ 197,923 $ 250,924

S4 Capital PLC 133,058 217,989 304,348

Total Communication

services 415,912 555,272

Consumer discretionary: 6.03%

De' Longhi SpA 11,399 214,254 255,999

Domino's Pizza Group PLC 110,689 370,281 392,621

Gildan Activewear, Inc 7,400 210,225 202,653

JD Sports Fashion PLC 64,303 93,182 98,068

MYT Netherlands Parent BV ADR 17,411 260,940 155,132

SSP Group PLC 86,988 261,812 240,826

Stanley Electric Co Ltd 8,100 154,810 156,087

THG PLC Class B 180,220 136,054 95,648

Total Consumer discretionary 1,701,558 1,597,034

Consumer staples: 14.22%

Britvic PLC 59,522 605,194 559,122

Ezaki Glico Co Ltd 6,500 172,439 179,290

Inghams Group Ltd 142,966 297,839 278,388

Nomad Foods Ltd 23,415 416,459 403,674

Primo Water Corp 36,800 451,505 571,297

San-A Co Ltd 13,300 411,212 436,273

Tate & Lyle PLC 62,337 594,713 535,977

Viscofan SA 12,415 713,677 800,036

Total Consumer staples 3,663,038 3,764,057

Energy: 2.49%

PrairieSky Royalty Ltd 41,100 546,339 658,693

Total Energy 546,339 658,693

Financials: 5.36%

Azimut Holding SpA 12,054 203,963 270,064

Canadian Western Bank 23,800 487,802 422,916

Lancashire Holdings Ltd 57,242 315,964 449,817

SpareBank 1 SMN 21,149 256,756 275,027

Total Financials 1,264,485 1,417,824

Health care: 6.48%

Ansell Ltd 61,319 1,150,963 1,178,993

Gerresheimer AG 5,471 335,016 367,784

PHC Holdings Corp 15,000 188,111 168,356

Total Health care 1,674,090 1,715,133

Industrials: 29.84%

Aeon Delight Co Ltd 32,200 681,272 743,417

Arbonia AG 24,607 346,605 343,830

ATS Corp 11,600 380,877 360,594

Azelis Group NV 11,251 261,061 319,397

Bossard Holding AG Class A 1,589 338,704 343,354

Bucher Industries AG 746 265,864 312,067

Daiseki Co Ltd 18,000 526,000 622,676

Finning International, Inc 10,300 202,312 256,055
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Shares Cost
Fair

Value
Common stocks (Continued)

GVS SpA144A 58,027 $ 566,126 $ 251,566

Interpump Group SpA 9,111 367,994 411,181

Kamigumi Co Ltd 20,700 407,824 423,810

Krones AG 4,197 368,240 471,731

Loomis AB Class B 18,047 493,166 494,635

Meitec Corp 41,900 799,259 764,953

Montana Aerospace AG144A 9,915 176,931 153,767

Morgan Advanced Materials PLC 44,018 156,228 167,363

Sohgo Security Services Co Ltd 8,700 234,470 238,315

Stabilus SE 2,722 148,831 183,276

Sumitomo Warehouse Co Ltd/The 23,500 387,276 350,423

Taikisha Ltd 13,900 325,931 353,219

TKH Group NV 8,305 330,458 330,355

Total Industrials 7,765,429 7,895,984

Information technology: 16.42%

Alten SA 8,695 1,150,348 1,087,123

Atea ASA 21,385 249,442 248,845

Barco NV 24,522 598,134 605,840

CANCOM SE 13,742 439,999 402,469

DTS Corp 26,100 679,169 593,037

Horiba Ltd 8,500 405,447 371,114

Spectris PLC 28,593 1,016,016 1,037,717

Total Information technology 4,538,555 4,346,145

Materials: 9.56%

Buzzi Unicem SpA 18,997 341,706 366,036

Elementis PLC 158,768 220,181 231,099

Elopak ASA 40,514 78,637 103,386

Fuji Seal International, Inc 26,500 299,650 341,043

Hexpol AB 30,956 308,879 329,589

Mayr Melnhof Karton AG 1,556 241,707 251,842

Nihon Parkerizing Co Ltd 34,000 239,911 243,005

Orora Ltd 137,912 327,315 271,363

Vidrala SA 4,561 282,480 392,538

Total Materials 2,340,466 2,529,901

Real estate: 4.87%

Irish Residential Properties REIT

PLC REIT 178,102 244,726 212,383

Orix JREIT, Inc REIT 583 824,651 828,478

TAG Immobilien AG 38,486 414,866 249,039

Total Real estate 1,484,243 1,289,900

Total Common stocks 25,394,115 25,769,943
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Yield Shares Cost
Fair

Value
Short-term investments: 2.52%

Short-Term Investment Fund A(1) 4.49%(2) 667,366 $ 667,366 $ 667,366

Total Short-term investments 667,366 667,366

Total Investments : 99.89% $ 26,061,481 $ 26,437,309

Percentages shown are based on total net assets.

144A The security may be resold in transactions exempt from registration, normally to qualified institutional buyers, pursuant to
Rule 144A. The Fund holds 1.53% of its portfolio in 144A securities.

(1) Short-Term Investment Fund A is a Allspring Collective Investment Trust sponsored collective trust fund. The Fund holds
approximately 0.01% of the total net assets of the Short-Term Investment Fund A.

(2) The rate represents the 7-day annualized yield at period end.

Abbreviations:
ADR American Depositary Receipt

REIT Real Estate Investment Trust

Country Diversification

Country
% of Total

Investments
Japan 25.79%

United Kingdom 17.07

Canada 7.19

Germany 6.92

Australia 6.54

Italy 5.88

France 5.06

United States 4.68

Spain 4.52

Switzerland 4.36

Belgium 3.50

Sweden 3.12

Norway 2.37

Netherlands 1.25

Other 1.75

100.00%
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Shares Cost
Fair

Value
Common stocks: 95.19%

Communication services: 0.67%

Match Group, Inc 61,686 $ 2,641,207 $ 2,559,352

Total Communication

services 2,641,207 2,559,352

Consumer discretionary: 10.38%

Aptiv PLC 39,737 3,838,954 3,700,707

DR Horton, Inc 122,977 9,618,829 10,962,170

Helen of Troy Ltd 12,059 2,086,786 1,337,463

Lear Corp 27,039 3,629,501 3,353,377

LKQ Corp 224,692 10,001,609 12,000,800

Wendy's Co 128,498 2,548,835 2,907,910

Yum China Holdings, Inc 102,567 4,833,216 5,605,286

Total Consumer discretionary 36,557,730 39,867,713

Consumer staples: 7.70%

Church & Dwight Co, Inc 118,720 9,968,008 9,570,019

Keurig Dr Pepper, Inc 263,780 8,749,874 9,406,395

Reynolds Consumer Products, Inc 353,632 10,167,936 10,601,887

Total Consumer staples 28,885,818 29,578,301

Energy: 6.40%

Baker Hughes Co Class A 126,799 3,273,380 3,744,375

Devon Energy Corp 72,162 2,792,399 4,438,685

EOG Resources, Inc 55,522 4,571,128 7,191,209

NOV Inc 162,497 2,893,877 3,394,562

Valero Energy Corp 45,913 4,003,216 5,824,523

Total Energy 17,534,000 24,593,354

Financials: 16.43%

Allstate Corp 64,807 7,854,829 8,787,829

Annaly Capital Management, Inc

REIT 378,521 10,683,386 7,979,223

Arch Capital Group Ltd 203,864 8,015,025 12,798,582

Axis Capital Holdings Ltd 28,877 1,656,892 1,564,267

Brown & Brown, Inc 160,667 8,313,435 9,153,199

Discover Financial Services 50,410 4,304,315 4,931,610

Fifth Third Bancorp 169,296 5,137,770 5,554,602

Loews Corp 90,160 4,763,645 5,259,033

PacWest Bancorp 51,348 1,673,992 1,178,437

Pershing Square Tontine Holdings

Ltd(1) 242,572 0 0

Regions Financial Corp 210,073 3,548,706 4,529,174

Zions Bancorp NA 28,027 1,318,935 1,377,807

Total Financials 57,270,930 63,113,763

Health care: 8.00%

Alcon, Inc 129,743 8,411,992 8,893,883

Charles River Laboratories

International, Inc 31,282 6,985,737 6,816,348

Humana, Inc 4,382 1,793,221 2,244,417

Teleflex, Inc 19,939 4,507,347 4,977,372

Universal Health Services, Inc

Class B 8,128 919,245 1,145,154
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Shares Cost
Fair

Value
Common stocks (Continued)

Zimmer Biomet Holdings, Inc 52,371 $ 6,536,091 $ 6,677,302

Total Health care 29,153,633 30,754,476

Industrials: 19.07%

AerCap Holdings NV 220,676 10,061,452 12,869,824

API Group Corp 155,300 2,783,038 2,921,193

Builders FirstSource, Inc 56,200 3,204,111 3,646,256

Carlisle Cos, Inc 40,525 7,491,159 9,549,716

Donaldson Co Inc 108,456 6,066,867 6,384,805

Dun & Bradstreet Holdings, Inc 299,980 4,691,222 3,677,755

Gates Industrial Corp PLC 268,637 3,946,342 3,065,148

Jacobs Solutions, Inc 92,649 10,351,739 11,124,366

MasTec, Inc 93,321 7,691,862 7,963,081

Republic Services, Inc Class A 93,603 10,398,710 12,073,851

Total Industrials 66,686,502 73,275,995

Information technology: 8.14%

Amdocs Ltd 133,716 9,898,622 12,154,784

Euronet Worldwide, Inc 75,381 8,157,449 7,114,459

Juniper Networks, Inc 39,198 988,996 1,252,768

NCR Corp 163,341 5,172,264 3,823,813

ON Semiconductor Corp 37,792 2,409,513 2,357,087

Synopsys, Inc 14,264 4,262,879 4,554,353

Total Information technology 30,889,723 31,257,264

Materials: 5.38%

AptarGroup, Inc 26,181 2,763,223 2,879,387

Freeport-McMoRan, Inc 156,680 5,073,260 5,953,840

Huntsman Corp 42,757 1,182,184 1,174,962

Vulcan Materials Co 60,954 9,979,922 10,673,655

Total Materials 18,998,589 20,681,844

Real estate: 5.93%

Boston Properties, Inc REIT 78,217 5,671,578 5,285,905

CBRE Group, Inc Class A REIT 134,047 8,833,742 10,316,257

Gaming and Leisure Properties,

Inc REIT 137,628 6,290,812 7,169,042

Total Real estate 20,796,132 22,771,204

Utilities: 7.09%

American Electric Power Co, Inc 108,248 9,808,424 10,278,148

American Water Works Co, Inc 49,230 6,913,113 7,503,637

FirstEnergy Corp 225,260 9,493,361 9,447,404

Total Utilities 26,214,898 27,229,189

Total Common stocks 335,629,162 365,682,455

Shares
Warrant: 0.00%

Financials: 0.00%

Pershing Square Tontine Holdings

Ltd (1) 16,471 67,023 0

Total Financials 67,023 0

Total Warrants 67,023 0
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Yield Shares Cost
Fair

Value
Short-term investments: 5.28%

Short-Term Investment Fund A(2) 4.49%(3) 20,279,305 $ 20,279,305 $ 20,279,305

Total Short-term investments 20,279,305 20,279,305

Total Investments : 100.47% $ 355,975,490 $ 385,961,760

Percentages shown are based on total net assets.

(1) Security is valued using significant unobservable inputs.
(2) Short-Term Investment Fund A is a Allspring Collective Investment Trust sponsored collective trust fund. The Fund holds

approximately 0.41% of the total net assets of the Short-Term Investment Fund A.
(3) The rate represents the 7-day annualized yield at period end.

Abbreviations:
REIT Real Estate Investment Trust

Allspring Collective Investment Trust

Allspring Special Mid Cap Value CIT
Schedule of Investments

December 31, 2022
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Shares Cost
Fair

Value
Common stocks: 96.10%

Communication services: 0.51%

AST SpaceMobile, Inc 11,133 $ 61,231 $ 53,661

DallasNews Corp 3,004 26,499 11,535

Thryv Holdings, Inc 8,904 238,297 169,176

Total Communication

services 326,027 234,372

Consumer discretionary: 5.55%

Delta Apparel, Inc 5,567 127,598 59,066

Denny's Corp 43,404 630,627 399,751

Dine Brands Global, Inc 8,692 613,144 561,503

Franchise Group, Inc 4,361 166,214 103,879

Helen of Troy Ltd 4,778 905,509 529,928

Holley, Inc 55,507 619,230 117,675

Jack in the Box, Inc 6,845 587,913 467,034

Levi Strauss & Co Class A 2,129 33,233 33,042

Steven Madden Ltd 7,189 282,985 229,761

Tupperware Brands Corp 12,670 241,739 52,454

Urban Outfitters, Inc 951 23,514 22,681

Total Consumer discretionary 4,231,706 2,576,774

Consumer staples: 9.28%

Central Garden & Pet Co 3,482 188,326 130,401

Central Garden & Pet Co Class A 16,797 663,001 601,333

J & J Snack Foods Corp 9,676 1,458,344 1,448,594

Nomad Foods Ltd 31,135 711,792 536,767

Primo Water Corp 30,056 470,313 467,070

Spectrum Brands Holdings, Inc 14,663 1,238,115 893,270

Tootsie Roll Industries, Inc 5,375 172,031 228,814

Total Consumer staples 4,901,922 4,306,249

Energy: 7.26%

Alto Ingredients, Inc 19,229 121,444 55,379

Berry Corp 20,244 157,004 161,952

Callon Petroleum Co 4,512 219,488 167,350

Chord Energy Corp 3,457 328,570 472,952

Forum Energy Technologies, Inc 1,920 35,340 56,640

Liberty Energy, Inc 15,054 171,320 241,014

Magnolia Oil & Gas Corp Class A 23,366 368,645 547,933

Nordic American Tankers Ltd 33,978 87,374 103,973

Northern Oil and Gas, Inc 8,580 195,734 264,436

Patterson-UTI Energy, Inc 44,775 375,662 754,011

Southwestern Energy Co 93,166 423,141 545,021

Total Energy 2,483,722 3,370,661

Financials: 17.46%

AGNC Investment Corp REIT 39,585 471,946 409,705

Apollo Commercial Real Estate

Finance, Inc REIT 22,783 302,387 245,145

Associated Banc-Corp 17,847 362,499 412,087

CNO Financial Group, Inc 2,023 45,498 46,225

CVB Financial Corp 5,111 106,029 131,608

Enstar Group Ltd 3,021 649,098 697,972
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Shares Cost
Fair

Value
Common stocks (Continued)

First Hawaiian, Inc 9,818 $ 252,443 $ 255,661

Hancock Whitney Corp 10,697 450,405 517,628

Hanover Insurance Group, Inc 4,978 600,033 672,677

Jackson Financial, Inc Class A 11,980 401,431 416,784

MidCap Financial Investment

Corp 18,059 224,411 205,873

National Western Life Group, Inc

Class A 653 138,419 183,493

New Mountain Finance Corp 23,834 289,302 294,827

New York Mortgage Trust, Inc

REIT 112,007 417,327 286,738

Pershing Square Tontine Holdings

Ltd 13,787 0 0

ProAssurance Corp 11,918 318,152 208,207

Renasant Corp 10,799 376,103 405,934

SouthState Corp 6,218 470,926 474,806

Stewart Information Services,

Corp 12,386 736,086 529,254

Two Harbors Investment Corp

REIT 31,609 751,121 498,474

UMB Financial Corp 13,934 1,190,565 1,163,768

Westwood Holdings Group, Inc 4,463 85,838 49,690

Total Financials 8,640,019 8,106,556

Health care: 4.90%

Azenta, Inc 7,003 378,793 407,715

Enovis Corp 3,423 170,747 183,199

Owens & Minor, Inc 11,207 398,408 218,873

Patterson Cos, Inc 11,511 333,431 322,653

Perrigo Co PLC 5,048 212,438 172,086

Premier, Inc Class A 6,570 236,308 229,819

Prestige Consumer Healthcare, Inc 6,591 335,832 412,596

Varex Imaging Corp 16,153 394,945 327,906

Total Health care 2,460,902 2,274,847

Industrials: 28.88%

Air Lease Corp 9,261 364,630 355,808

ACCO Brands Corp 36,888 296,723 206,204

Alamo Group, Inc 2,016 270,180 285,466

API Group Corp 31,577 647,539 593,963

Atkore, Inc 4,259 379,244 483,056

Babcock & Wilcox Enterprises,

Inc 15,092 110,656 87,081

CBIZ, Inc 11,128 378,303 521,347

Columbus McKinnon Corp 9,387 444,360 304,796

CSW Industrials, Inc 8,350 894,269 968,015

Custom Truck One Source, Inc 44,570 369,805 281,682

Douglas Dynamics, Inc 18,003 713,945 650,988

Ennis, Inc 12,182 231,558 269,953

Franklin Electric Co, Inc 16,254 1,266,065 1,296,256

Griffon Corp 13,666 328,992 489,106
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Shares Cost
Fair

Value
Common stocks (Continued)

GXO Logistics, Inc 3,725 $ 165,751 $ 159,020

Harsco Corp 11,313 161,088 71,159

Hillenbrand, Inc 6,286 277,838 268,224

Hillman Group Pipe 32,200 322,000 232,162

Hillman Solutions Corp 23,259 238,800 167,697

Janus International Group, Inc 23,365 289,053 222,435

JELD-WEN Holding, Inc 6,561 160,251 63,314

Kadant, Inc 2,975 523,463 528,449

Korn Ferry 10,018 608,396 507,111

Matthews International Corp

Class A 2,263 75,209 68,886

Mayville Engineering Co, Inc 15,483 169,548 196,015

Mueller Industries, Inc 26,562 1,243,271 1,567,158

NN, Inc 8,589 47,185 12,884

Parsons Corp 6,636 224,574 306,915

Quanex Building Products Corp 26,306 530,115 622,926

Simpson Manufacturing Co, Inc 6,292 663,886 557,849

UFP Industries, Inc 5,635 438,410 446,574

Viad Corp 9,989 392,704 243,632

Werner Enterprises, Inc 9,194 403,926 370,150

Total Industrials 13,631,737 13,406,281

Information technology: 4.47%

Belden, Inc 11,576 639,374 832,314

Concentrix Corp 1,620 195,737 215,719

E2open Parent Holdings, Inc 30,172 246,491 177,110

Euronet Worldwide, Inc 1,380 119,369 130,244

Kyndryl Holdings, Inc 27,072 386,821 301,041

Maximus, Inc 5,382 403,602 394,662

Synchronoss Technologies, Inc 42,354 105,012 26,179

Total Information technology 2,096,406 2,077,269

Materials: 16.48%

Avient Corp 31,138 1,349,548 1,051,219

Diversey Holdings Ltd 19,042 132,861 81,119

Eagle Materials, Inc 9,839 1,292,266 1,307,111

Ecovyst, Inc 37,309 419,144 330,558

Element Solutions, Inc 5,013 94,273 91,186

Innospec, Inc 16,136 1,426,786 1,659,749

Mativ Holdings, Inc 30,573 1,064,311 638,976

Minerals Technologies, Inc 2,228 153,511 135,284

Myers Industries, Inc 15,882 277,253 353,057

NewMarket Corp 2,320 810,592 721,775

Silgan Holdings, Inc 13,962 537,401 723,790

TriMas Corp 20,127 636,228 558,323

Total Materials 8,194,174 7,652,147

Real estate: 0.53%

Doma Holdings, Inc 8,020 36,460 3,632

Elme Communities REIT 13,633 346,937 242,668

Total Real estate 383,397 246,300
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Shares Cost
Fair

Value
Common stocks (Continued)

Utilities: 0.78%

Hawaiian Electric Industries, Inc 8,686 $ 350,836 $ 363,509

Total Utilities 350,836 363,509

Total Common stocks 47,700,848 44,614,965

Yield
Short-term investments: 3.64%

Short-Term Investment Fund A(1) 4.49%(2) 1,690,718 1,690,719 1,690,719

Total Short-term investments 1,690,719 1,690,719

Total Investments : 99.74% $ 49,391,567 $ 46,305,684

Percentages shown are based on total net assets.

(1) Short-Term Investment Fund A is a Allspring Collective Investment Trust sponsored collective trust fund. The Fund holds
approximately 0.03% of the total net assets of the Short-Term Investment Fund A.

(2) The rate represents the 7-day annualized yield at period end.

Abbreviations:
REIT Real Estate Investment Trust

Allspring Collective Investment Trust
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Schedule of Investments
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1. ORGANIZATION
Allspring Collective Investment Funds for Employee Benefit Trusts consists of the following funds (each a "Fund", collectively "the Funds"):

Allspring Core Bond CIT
(formerly Wells Fargo Core Bond CIT)

Allspring Enhanced Stock Market CIT
(formerly, Wells Fargo Enhanced Stock Market CIT)

Allspring Core Bond II CIT
(formerly Wells Fargo Core Bond II CIT)

Allspring Factor Enhanced Large Cap Core CIT
(formerly, Wells Fargo Factor Enhanced Large Cap Core CIT)

Allspring Core Plus Bond CIT Allspring Growth CIT
(formerly Wells Fargo Growth CIT)

Allspring Discovery Small Cap Growth CIT
(formerly Wells Fargo Fundamental Small Cap Growth CIT)

Allspring Premier Large Company Growth CIT
(formerly Wells Fargo Premier Large Company Growth CIT)

Allspring Discovery SMID Cap Growth CIT
(formerly Wells Fargo Discovery CIT)

Allspring Special International Small Cap CIT

Allspring Emerging Growth CIT
(formerly Wells Fargo Emerging Growth CIT)

Allspring Special Large Cap Value CIT
(formerly Wells Fargo Large Cap Intrinsic Value CIT)

Allspring Emerging Markets Equity CIT
(formerly Wells Fargo Emerging Markets Equity CIT)

Allspring Special Mid Cap Value CIT
(formerly Wells Fargo Special Mid Cap Value CIT)

Allspring Enhanced Core Bond CIT Allspring Special Small Cap Value CIT
(formerly Wells Fargo Special Small Cap Value CIT)

The Funds are established under the Allspring Collective Investment Trust Declaration of Trust, as amended and restated, dated December 19,

2022, and are each a collective investment fund managed and trusteed by SEI Trust Company (“SEI”) for retirement plans (the “participants")

qualified under Section 401(a) and tax-exempt under Section 501(a) of the Internal Revenue Code of 1986, as amended (the "Code"). Prior to

April 1, 2022, the Funds were established under the Wells Fargo Bank Declaration of Trust Establishing Investment Funds for Employee Benefit

Trusts, as amended and restated, dated December 16, 2021, and were each a collective investment fund managed and trusteed by Wells Fargo

Bank, N.A. ("Wells Fargo"). On April 1, 2022, Wells Fargo resigned as trustee and SEI assumed trusteeship of the Trust which became Allspring

Collective Investment Trust. Each Fund is an investment company and follows the accounting and reporting guidance of the Financial Accounting

Standards Board (“FASB”) Accounting Standards Codification Topic 946, Financial Services - Investment Companies.

On November 30 2022, Allspring Special Large Cap Value CIT's sole unitholder fully redeemed its units in the Fund. The Fund will remain open

in the event a future investor wishes to invest in the Fund.

The investment objective of each Fund is as follows:

Allspring Core Bond CIT
The Fund seeks total return consisting of current income and capital appreciation by investing in investment-grade debt securities, including

U.S. Government obligations, corporate bonds, and mortgage- and asset-backed securities.

Allspring Core Bond II CIT
The Fund seeks total return consisting of current income and capital appreciation by investing in investment-grade debt securities, including

U.S. Government obligations, corporate bonds, and mortgage- and asset-backed securities.

Allspring Core Plus Bond CIT
The Fund seeks total return consisting of current income and capital appreciation. There is no assurance that the Fund will achieve its objective.

Allspring Discovery Small Cap Growth CIT
The Fund seeks to achieve long-term capital appreciation primarily through investments in small cap growth companies.

Allspring Discovery SMID Cap Growth CIT
The Fund seeks long-term capital appreciation by principally investing in small- and mid-capitalization companies where growth is robust,

sustainable, and not fully recognized by the market.

Allspring Emerging Growth CIT
The Fund seeks long-term capital appreciation by principally investing in small-capitalization companies where growth is robust, sustainable,

and underappreciated by the market.

Allspring Emerging Markets Equity CIT
The Fund seeks long-term capital appreciation by investing in equity and equity-linked securities of emerging market companies.
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Allspring Enhanced Core Bond CIT
The Fund seeks total return consisting of current income and capital appreciation. There is no assurance that the Fund will achieve its objective.

Allspring Enhanced Stock Market CIT
The Fund seeks total returns in excess of the S&P 500 Index, while maintaining risk characteristics similar to the S&P 500 Index.

Allspring Factor Enhanced Large Cap Core CIT
The Fund seeks long term capital appreciation by investing in a diversified portfolio of U.S. large-capitalization equity securities.

Allspring Growth CIT
The Fund seeks long-term capital appreciation by principally investing in small-, mid-, and large-capitalization companies where growth is

robust, sustainable, and not fully recognized by the market.

Allspring Premier Large Company Growth CIT
The Fund seeks long-term capital appreciation by principally investing in mid- and large-capitalization companies where growth is robust,

sustainable, and not fully recognized by the market.

Allspring Special International Small Cap CIT
The Fund seeks long-term capital appreciation by principally investing in small- capitalization companies. There is no assurance that the Fund

will achieve its objective.

Allspring Special Large Cap Value CIT
The Fund seeks long-term capital appreciation by principally investing in large-capitalization companies.

Allspring Special Mid Cap Value CIT
The Fund seeks long-term capital appreciation by principally investing in mid-capitalization companies.

Allspring Special Small Cap Value CIT
The Fund seeks long-term capital appreciation by principally investing in small-capitalization companies.

2. SIGNIFICANT ACCOUNTING POLICIES
The following significant accounting policies, which are consistently followed in the preparation of the financial statements of each Fund, are in

conformity with U.S. generally accepted accounting principles which require management to make estimates and assumptions that affect the

reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial statements, and the reported

amounts of income and expenses during the reporting period. Actual results could differ from those estimates.

Securities valuation
All investments are valued each business day as of the close of regular trading on the New York Stock Exchange (generally 4 p.m. Eastern Time),

although the Funds may deviate from this calculation time under unusual or unexpected circumstances.

Equity securities and futures contracts that are listed on a foreign or domestic exchange or market are valued at the official closing price or, if none,

the last sales price. If no sale occurs on the principal exchange or market that day, a fair value price will be determined in accordance with the

Collective Fund Valuation Procedure.

The values of securities denominated in foreign currencies are translated into U.S. dollars at rates provided by an independent foreign currency

pricing source at a time each business day specified by the Trustee.

Many securities markets and exchanges outside the U.S. close prior to the close of the New York Stock Exchange and therefore may not fully

reflect trading or events that occur after the close of the principal exchange in which the foreign securities are traded, but before the close of the

New York Stock Exchange. If such trading or events are expected to materially affect the value of such securities, then fair value pricing procedures

approved by the Trustee are applied. These procedures take into account multiple factors including movements in U.S. securities markets after

foreign exchanges close. Foreign securities that are fair valued under these procedures are categorized as Level 2 and the application of these

procedures may result in transfers between Level 1 and Level 2. Depending on market activity, such fair valuations may be frequent. Such fair

value pricing may result in net asset values that are higher or lower than net asset values based on the last reported sales price or latest quoted bid

price. On December 31, 2022, such fair value pricing was used in pricing of certain foreign securities held in Allspring Discovery Small Cap

Growth CIT and Allspring Emerging Markets Equity CIT.

Debt securities are valued at the evaluated bid price provided by an independent pricing service (e. g. taking into account various factors, including

yields, maturities, or credit ratings) or, if a reliable price is not available, the quoted bid price from an independent broker-dealer.
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Investments in underlying collective investment funds are valued at net asset value per unit as reported by the underlying funds as of the close of

the regular trading on the New York Stock Exchange on each day the exchange is open for trading.

When market quotations are not readily available, securities are valued at fair value as determined in good faith by procedures established by the

Trustee. As of December 31, 2022, there were no securities valued in good faith by the Trustee that were material to net assets.

Futures contracts
Futures contracts are agreements between a Fund and a counterparty to buy or sell a specific amount of a commodity, financial instrument or

currency at a specified price and on a specified date. A Fund may buy and sell futures contracts in order to gain exposure to, or protect against,

changes in interest rates and security values and is subject to interest rate risk and equity price risk. The primary risks associated with the use of

futures contracts are the imperfect correlation between changes in market values of securities held by the Fund and the prices of futures contracts,

and the possibility of an illiquid market. Futures contracts are generally entered into on a regulated futures exchange and cleared through a

clearinghouse associated with the exchange. With futures contracts, there is minimal counterparty risk to the Fund since futures contracts are

exchange traded and the exchange’s clearinghouse, as the counterparty to all exchange traded futures, guarantees the futures contracts against

default.

Upon entering into a futures contracts, the Fund is required to deposit either cash or securities (initial margin) with the broker in an amount equal

to a certain percentage of the contract value. Subsequent payments (variation margin) are paid to or from the broker each day equal to the daily

changes in the contract value. Such payments are recorded as unrealized gains or losses and, if any, shown as variation margin receivable (payable)

in the Statements of Assets and Liabilities. Should the Fund fail to make requested variation margin payments, the broker can gain access to the

initial margin to satisfy the Fund’s payment obligations. When the contracts are closed, a realized gain or loss is recorded in the Statements of

Operations.

Foreign currency translation
The accounting records of each Fund are maintained in U.S. dollars. The values of other assets and liabilities denominated in foreign currencies

are translated into U.S. dollars at rates provided by an independent foreign currency pricing source at a time each business day specified by the

Trustee. Purchases and sales of securities, and income and expenses are converted at the rate of exchange on the respective dates of such

transactions. Net realized foreign exchange gains or losses arise from sales of foreign currencies, currency gains or losses realized between the

trade and settlement dates on securities transactions, and the difference between the amounts of dividends, interest and foreign withholding taxes

recorded and the U.S. dollar equivalent of the amounts actually paid or received. Net unrealized foreign exchange gains and losses arise from

changes in the fair value of assets and liabilities other than investments in securities resulting from changes in exchange rates. The changes in net

assets arising from changes in exchange rates of securities and the changes in net assets resulting from changes in market prices of securities are

not separately presented. Such changes are included in net realized and unrealized gains or losses from investments.

Forward foreign currency contracts
A forward foreign currency contract is an agreement between two parties to purchase or sell a specific currency for an agreed- upon price at a future

date. A Fund enters into forward foreign currency contracts to facilitate transactions in foreign- denominated securities and to attempt to minimize

the risk to the Fund from adverse changes in the relationship between currencies. Forward foreign currency contracts are recorded at the forward

rate and marked-to-market daily. When the contracts are closed, realized gains and losses arising from such transactions are recorded as realized

gains or losses on forward foreign currency contracts. The Fund is subject to foreign exchange risk and may be exposed to risks if the counterparties

to the contracts are unable to meet the terms of their contracts or if the value of the foreign currency changes unfavorably. The Fund's maximum

risk of loss from counterparty credit risk is the unrealized gains on the contracts. This risk may be mitigated if there is a master netting arrangement

between the Fund and the counterparty.

When-issued transactions
A Fund may purchase securities on a forward commitment or when-issued basis. A Fund records a when-issued transaction on the trade date and

will segregate assets in an amount at least equal in value to the Fund's commitment to purchase when-issued securities. Securities purchased on a

when-issued basis are marked-to-market daily and the Fund begins earning interest on the settlement date. Losses may arise due to changes in the

market value of the underlying securities or if the counterparty does not perform under the contract.

Security transactions and income recognition
Securities transactions are recorded on a trade date basis. Realized gains or losses are determined on an average cost basis.

Interest income is accrued daily and bond discounts are accreted and premiums are amortized daily. To the extent debt obligations are placed on

non-accrual status, any related interest income may be reduced by writing off interest receivables when the collection of all or a portion of interest

has been determined to be doubtful based on consistently applied procedures and the fair value has decreased. If the issuer subsequently resumes

interest payments or when the collectability of interest is reasonably assured, the debt obligation is removed from non-accrual status.

Dividend income is recognized on the ex-dividend date, except for certain dividends from foreign securities which are recorded as soon as the

custodian verifies the ex-dividend date.
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Income from foreign securities is recorded net of foreign taxes withheld where recovery of such taxes is not assured.

Subscriptions and redemptions of units and distributions to unitholders
Units of each Fund are purchased and redeemed at the current net asset value. Each Fund does not distribute its net investment income or realized

gains or losses to unitholders. Therefore, the appreciation or depreciation of units held and gain or loss on sale of units represent the sources of

income or loss to holders of each Fund.

Federal and other taxes
Each Fund maintains tax-exempt status by operating as collective investment trust funds, and as such no provision for income taxes is required.

It is intended that the Funds be exempt from taxation under Section 501(a) of the Code and qualify as a "group trust" under Revenue Ruling 81-100

and other applicable Internal Revenue Service rules and regulations.

Each Fund’s federal and state fiduciary and federal excise tax returns for the prior six tax years for which the applicable statutes of limitations have

not expired are subject to examination by the federal regulators and state jurisdictions. Management has analyzed each Fund’s tax positions for all

open tax years and does not believe that there are any uncertain tax positions that would call into question a Fund’s tax-exempt status and would

then require recognition of a tax liability.

Class allocations
The Trust has created unit classes of the Funds with differing imbedded fees. Class F unit class was primarily available to plans when Principal

acted in a 3(21) or 3(38) fiduciary capacity under the Employee Retirement Income Security Act of 1974 (ERISA). Class N unit class is available

to qualified retirement plan for Principal Financial Group Trust. Class E and Class EF unit classes are primarily used when the Trust exercises no

investment discretion for an externally record-kept account. Class G1 unit class is exclusively designated for clients who desire to have

management fees excluded from the daily net asset value calculation process. Class MD unit class is offered exclusively on the Mercer Direct

platform. Class TR unit class is exclusively used in the Target My Retirement offering. Only select Allspring CITs have the Target My Retirement
option. Class specific expenses are charged directly to that unit class. Investment income, common expenses, and realized and unrealized gains

(losses) on investments are allocated daily to each class of units based on the relative proportion of net assets of each class.

3. FAIR VALUE MEASUREMENTS
Fair value measurements of investments are classified within a fair value hierarchy based upon the various data inputs utilized in determining the

value of each Fund's investments. The three-level hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical

assets or liabilities (Level 1) and the lowest priority to unobservable inputs (Level 3). Each Fund's investments are classified within the fair value

hierarchy based on the lowest level of input that is significant to the fair value measurement. The inputs are summarized into three broad levels as

follows:

Level 1 - quoted prices in active markets for identical securities

Level 2 - other significant observable inputs (including quoted prices for similar securities, interest rates, prepayment speeds, credit risk,

etc.)

Level 3 - significant unobservable inputs (including the Fund's own assumptions in determining the fair value of investments)

The inputs or methodologies used for valuing investments in securities are not necessarily an indication of the risk associated with investing in

those securities.

The following is a summary of the inputs used in valuing each Fund's assets and liabilities as of December 31, 2022.

Investments in securities
Quoted prices

(Level 1)

Other significant
observable

inputs
(Level 2)

Significant
unobservable

inputs
(Level 3) Total

Allspring Core Bond CIT:
Value of investment securities:

Corporate bonds $ — $ 135,867,647 $ — $ 135,867,647

Foreign government bonds — 4,464,793 — 4,464,793

Government/Agency bonds 152,185,745 190,659,923 — 342,845,668

Corporate asset-backed securities — 70,350,132 — 70,350,132

Corporate mortgage-backed securities — 19,195,830 — 19,195,830

Municipal bonds — 2,009,574 — 2,009,574

Short-term investments 6,336,786 — — 6,336,786

Total $ 158,522,531 $ 422,547,899 $ — $ 581,070,430

Allspring Collective Investment Trust
Notes to Financial Statements

171



Investments in securities
Quoted prices

(Level 1)

Other significant
observable

inputs
(Level 2)

Significant
unobservable

inputs
(Level 3) Total

Allspring Core Bond II CIT:
Value of investment securities:

Corporate bonds $ — $ 123,161,749 $ — $ 123,161,749

Foreign government bonds — 4,113,284 — 4,113,284

Government/Agency bonds 170,417,125 177,383,140 — 347,800,265

Corporate asset-backed securities — 56,456,728 — 56,456,728

Corporate mortgage-backed securities — 14,511,827 — 14,511,827

Municipal bonds — 1,114,786 — 1,114,786

Short-term investments 21,193,229 — — 21,193,229

Total $ 191,610,354 $ 376,741,514 $ — $ 568,351,868

Allspring Core Plus Bond CIT:
Value of investment securities:

Corporate bonds $ — $ 3,059,667 $ — $ 3,059,667

Foreign government bond — 99,787 — 99,787

Government/Agency bonds 1,806,121 2,191,954 — 3,998,075

Corporate asset-backed securities — 1,672,915 — 1,672,915

Corporate mortgage-backed securities — 611,460 — 611,460

Exchange-traded funds 304,938 — — 304,938

Short-term investments 267,943 — — 267,943

Total $ 2,379,002 $ 7,635,783 $ — $ 10,014,785

Other financial instruments:

Assets:

Futures $ 13,077 $ — $ — $ 13,077

Liabilities:

Forwards — (4,467) — (4,467)

Futures (3,013) — — (3,013)

Total $ 10,064 $ (4,467) $ — $ 5,597

Allspring Discovery Small Cap Growth CIT:
Value of investment securities:

Common stocks
Communication services $ 1,116,272 $ — $ — $ 1,116,272

Consumer discretionary 5,469,755 — — 5,469,755

Consumer staples 1,290,602 — — 1,290,602

Financials 1,542,700 — — 1,542,700

Health care 14,636,888 — — 14,636,888

Industrials 10,326,741 — — 10,326,741

Information technology 14,820,020 401,849 — 15,221,869

Materials 643,019 — — 643,019

Real estate 1,850,795 — — 1,850,795

Short-term investments 2,393,152 — — 2,393,152

Total $ 54,089,944 $ 401,849 $ — $ 54,491,793
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Investments in securities
Quoted prices

(Level 1)

Other significant
observable

inputs
(Level 2)

Significant
unobservable

inputs
(Level 3) Total

Allspring Discovery SMID Cap Growth CIT:
Value of investment securities:

Common stocks
Communication services $ 41,580,628 $ — $ — $ 41,580,628

Consumer discretionary 71,258,117 — — 71,258,117

Financials 23,863,319 — — 23,863,319

Health care 132,813,982 — — 132,813,982

Industrials 110,412,030 — — 110,412,030

Information technology 160,453,747 — — 160,453,747

Real estate 24,435,494 — — 24,435,494

Short-term investments 18,203,603 — — 18,203,603

Total $ 583,020,920 $ — $ — $ 583,020,920

Allspring Emerging Growth CIT:
Value of investment securities:

Common stocks
Communication services $ 1,066,957 $ — $ — $ 1,066,957

Consumer discretionary 23,781,265 — — 23,781,265

Consumer staples 18,778,597 — — 18,778,597

Energy 10,867,161 — — 10,867,161

Financials 12,582,371 — — 12,582,371

Health care 76,290,588 — — 76,290,588

Industrials 47,110,105 — — 47,110,105

Information technology 96,228,200 — — 96,228,200

Short-term investments 5,405,632 — — 5,405,632

Total $ 292,110,876 $ — $ — $ 292,110,876

Allspring Emerging Markets Equity CIT:
Value of investment securities:

Common stocks
Communication services $ 105,401,445 $ 10,281,209 $ —* $ 115,682,654

Consumer discretionary 91,897,768 12,214,814 —* 104,112,582

Consumer staples 116,690,995 8,038,200 — 124,729,195

Energy 31,484,114 — —* 31,484,114

Financials 82,136,224 15,237,341 — 97,373,565

Health care 10,192,495 6,429,883 — 16,622,378

Industrials 2,890,841 6,647,138 —* 9,537,979

Information technology 62,240,931 43,635,350 — 105,876,281

Materials 7,958,796 5,962,856 — 13,921,652

Real estate 13,146,872 1,375,213 — 14,522,085

Utilities — 101,472 — 101,472

Exchange-traded funds 7,087,300 — — 7,087,300

Short-term investments 39,407,373 — — 39,407,373

Total $ 570,535,154 $ 109,923,476 $ — $ 680,458,630
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Investments in securities
Quoted prices

(Level 1)

Other significant
observable

inputs
(Level 2)

Significant
unobservable

inputs
(Level 3) Total

Allspring Enhanced Core Bond CIT:
Value of investment securities:

Corporate bonds $ — $ 29,393,225 $ — $ 29,393,225

Foreign government bonds — 1,658,743 — 1,658,743

Government/Agency bonds 7,261,236 32,635,039 — 39,896,275

Corporate asset-backed securities — 11,718,290 — 11,718,290

Corporate mortgage-backed securities — 5,597,594 — 5,597,594

Municipal bonds — 1,040,226 — 1,040,226

Short-term investments 5,295,306 — — 5,295,306

Total $ 12,556,542 $ 82,043,117 $ — $ 94,599,659

Other financial instruments:

Assets:

Futures $ 26,959 $ — $ — $ 26,959

Liabilities:

Futures (10,359) — — (10,359)

Total $ 16,600 $ — $ — $ 16,600

Allspring Enhanced Stock Market CIT:
Value of investment securities:

Common stocks
Communication services $ 20,445,335 $ — $ — $ 20,445,335

Consumer discretionary 27,332,773 — — 27,332,773

Consumer staples 19,901,110 — — 19,901,110

Energy 15,220,584 — — 15,220,584

Financials 35,926,795 — — 35,926,795

Health care 46,770,215 — — 46,770,215

Industrials 25,699,644 — — 25,699,644

Information technology 76,360,815 — — 76,360,815

Materials 6,486,599 — — 6,486,599

Real estate 7,999,510 — — 7,999,510

Utilities 10,196,570 — — 10,196,570

Short-term investments 5,341,998 — — 5,341,998

Total $ 297,681,948 $ — $ — $ 297,681,948

Other financial instruments:

Liabilities:

Futures (190,727) — — (190,727)
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Investments in securities
Quoted prices

(Level 1)

Other significant
observable

inputs
(Level 2)

Significant
unobservable

inputs
(Level 3) Total

Allspring Factor Enhanced Large Cap Core CIT:
Value of investment securities:

Common stocks
Communication services $ 8,879,240 $ — $ — $ 8,879,240

Consumer discretionary 12,494,678 — — 12,494,678

Consumer staples 8,237,566 — — 8,237,566

Energy 5,566,700 — — 5,566,700

Financials 12,687,418 — — 12,687,418

Health care 20,110,208 — — 20,110,208

Industrials 11,381,951 — — 11,381,951

Information technology 32,307,723 — — 32,307,723

Materials 3,280,271 — — 3,280,271

Real estate 3,189,223 — — 3,189,223

Utilities 3,500,377 — — 3,500,377

Short-term investments 3,612,929 — — 3,612,929

Total $ 125,248,284 $ — $ — $ 125,248,284

Other financial instruments:

Liabilities:

Futures (155,419) — — (155,419)

Allspring Growth CIT:
Value of investment securities:

Common stocks
Communication services $ 6,152,422 $ — $ — $ 6,152,422

Consumer discretionary 11,253,674 — — 11,253,674

Consumer staples 1,227,243 — — 1,227,243

Financials 8,695,083 — — 8,695,083

Health care 12,313,376 — — 12,313,376

Industrials 5,765,932 — — 5,765,932

Information technology 30,465,212 — — 30,465,212

Materials 1,285,802 — — 1,285,802

Real estate 1,136,838 — — 1,136,838

Short-term investments 2,314,356 — — 2,314,356

Total $ 80,609,938 $ — $ — $ 80,609,938

Allspring Collective Investment Trust
Notes to Financial Statements

175



Investments in securities
Quoted prices

(Level 1)

Other significant
observable

inputs
(Level 2)

Significant
unobservable

inputs
(Level 3) Total

Allspring Premier Large Company Growth CIT:
Value of investment securities:

Common stocks
Communication services $ 2,962,741 $ — $ — $ 2,962,741

Consumer discretionary 5,156,915 — — 5,156,915

Consumer staples 370,221 — — 370,221

Financials 2,684,259 — — 2,684,259

Health care 4,949,019 — — 4,949,019

Industrials 2,142,568 — — 2,142,568

Information technology 12,893,813 — — 12,893,813

Materials 521,236 — — 521,236

Real estate 385,396 — — 385,396

Short-term investments 1,361,898 — — 1,361,898

Total $ 33,428,066 $ — $ — $ 33,428,066

Allspring Special International Small Cap CIT:
Value of investment securities:

Common stocks
Communication services $ 555,272 $ — $ — $ 555,272

Consumer discretionary 1,597,034 — — 1,597,034

Consumer staples 3,764,057 — — 3,764,057

Energy 658,693 — — 658,693

Financials 1,417,824 — — 1,417,824

Health care 1,715,133 — — 1,715,133

Industrials 7,895,984 — — 7,895,984

Information technology 4,346,145 — — 4,346,145

Materials 2,529,901 — — 2,529,901

Real estate 1,289,900 — — 1,289,900

Short-term investments 667,366 — — 667,366

Total $ 26,437,309 $ — $ — $ 26,437,309
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Investments in securities
Quoted prices

(Level 1)

Other significant
observable

inputs
(Level 2)

Significant
unobservable

inputs
(Level 3) Total

Allspring Special Mid Cap Value CIT:
Value of investment securities:

Common stocks
Communication services $ 2,559,352 $ — $ — $ 2,559,352

Consumer discretionary 39,867,713 — — 39,867,713

Consumer staples 29,578,301 — — 29,578,301

Energy 24,593,354 — — 24,593,354

Financials 63,113,763 — —* 63,113,763

Health care 30,754,476 — — 30,754,476

Industrials 73,275,995 — — 73,275,995

Information technology 31,257,264 — — 31,257,264

Materials 20,681,844 — — 20,681,844

Real estate 22,771,204 — — 22,771,204

Utilities 27,229,189 — — 27,229,189

Warrant
Financials — — —* —

Short-term investments 20,279,305 — — 20,279,305

Total $ 385,961,760 $ — $ — $ 385,961,760

Allspring Special Small Cap Value CIT:
Value of investment securities:

Common stocks
Communication services $ 234,372 $ — $ — $ 234,372

Consumer discretionary 2,576,774 — — 2,576,774

Consumer staples 4,306,249 — — 4,306,249

Energy 3,370,661 — — 3,370,661

Financials 8,106,556 — — 8,106,556

Health care 2,274,847 — — 2,274,847

Industrials 13,406,281 — — 13,406,281

Information technology 2,077,269 — — 2,077,269

Materials 7,652,147 — — 7,652,147

Real estate 246,300 — — 246,300

Utilities 363,509 — — 363,509

Short-term investments 1,690,719 — — 1,690,719

Total $ 46,305,684 $ — $ — $ 46,305,684

* Includes securities valued at zero.

Additional sector, industry or geographic detail, if any, for each Fund is included in the Schedule of Investments.

Futures contracts are reported at their cumulative unrealized gains (losses) at the measurement date as reported in the tables following each

applicable Schedule of Investments. For futures contracts, the current day's variation margin is reported on the Statements of Assets and Liabilities.

All other assets and liabilities are reported at their market value at measurement date.

For the year ended December 31, 2022, the Funds did not have any transfers into/out of Level 3.

4. TRANSACTIONS WITH AFFILIATES AND OTHER EXPENSES
Trustee fee
The Trustee of the Funds, performs services including administration, investment management, and other fund services. The Declaration of Trust

permits the Trustee to charge each unit class a class-level Trustee fee for services required to advise and administer the Funds. A class-level Trustee

fee is charged to each unit class, at an annual rate of 0.01% of its average daily net assets.
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The Trustee also charges the Funds for other fund administrative expenses including fund accounting, custody, other operating expenses and

responsibilities that the Trustee may outsource to third parties. Each Fund’s expense accruals are adjusted periodically, within the limits approved

by the Trustee, based on expenses incurred. All Fund expenses, except TMR program fees, are reported under Trustee fee on the Statements of

Operations. For the year ended December 31, 2022, the effective expense ratio incurred by each unit class is reflected in the Financial Highlights.

TMR Program fees
For Class TR unit class of each applicable Fund, a program fee is charged in connection with the Target My Retirement program which is a

managed retirement solution that provides participants with professional investment advice, based on a personalized investment strategy. SEI has

retained Morningstar Investment Management, a registered investment adviser, to provide investment advice for the Target My Retirement SM

program. Class TR unit class is charged an annual rate of 0.31% of its average daily net assets.

The Target My Retirement investment solution is a managed account product that provides participants with a personal investment strategy, based

on certain information about the participant. The Target My Retirement investment solution is made available by Principal Life Insurance

Company as part of its platform of bundled record-keeping services for participant directed individual account plans. Morningstar Investment

Management LLC acts as the fiduciary to the participant to create the Target My Retirement investment strategies. Morningstar Investment

Management is a registered investment adviser and a subsidiary of Morningstar, Inc. Additionally, Wilshire Associates Incorporated provides

fiduciary services to the plan sponsor regarding the composition of the Target My Retirement investment arrays. Neither Morningstar nor Wilshire

are an affiliate of Principal Life Insurance Company. In connection for its service provided with the Target My Retirement program, Morningstar

Investment Management receives 0.11%, Wilshire receives 0.01% and Principal receives 0.19%.

5. INVESTMENT PORTFOLIO TRANSACTIONS
Purchases and sales of investments for the year ended December 31, 2022 were as follows:

Purchases
at cost

Sales
proceeds

Realized
gain (loss)

Allspring Core Bond CIT:
Fixed income $ 3,060,260,763 $ 3,229,878,611 $ (64,344,270)

Short-term investments 453,719,663 499,385,546 -

Allspring Core Bond II CIT:
Fixed income 2,533,726,056 2,508,362,041 (49,724,945)

Short-term investments 385,054,010 409,186,279 -

Allspring Core Plus Bond CIT:
Equities 600,240 260,062 (18,922)

Fixed income 38,119,895 27,921,937 (457,166)

Short-term investments 7,066,000 6,798,057 -

Allspring Discovery Small Cap Growth CIT:
Equities 45,189,001 26,360,536 (10,420,014)

Short-term investments 33,970,340 32,332,439 -

Allspring Discovery SMID Cap Growth CIT:
Equities 376,020,890 356,218,218 (104,456,355)

Short-term investments 200,198,828 190,916,793 -

Allspring Emerging Growth CIT:
Equities 240,240,343 197,738,851 (103,637,092)

Short-term investments 154,345,259 150,565,655 -

Allspring Emerging Markets Equity CIT:
Equities 77,643,642 81,897,488 (27,389,280)

Short-term investments 200,317,528 203,485,178 -

Allspring Enhanced Core Bond CIT:
Fixed income 206,827,181 102,154,803 (4,601,985)

Short-term investments 38,909,099 33,613,793 -
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Purchases
at cost

Sales
proceeds

Realized
gain (loss)

Allspring Enhanced Stock Market CIT:
Equities $ 97,447,810 $ 145,599,408 $ 29,301,467

Short-term investments 35,126,924 39,759,493 -

Allspring Factor Enhanced Large Cap Core CIT:
Equities 57,044,324 55,267,581 2,506,094

Short-term investments 18,772,644 19,360,484 -

Allspring Growth CIT:
Equities 63,233,595 64,769,288 (5,557,410)

Short-term investments 30,608,665 30,046,253 -

Allspring Premier Large Company Growth CIT:
Equities 27,372,728 34,090,525 (3,276,308)

Short-term investments 10,646,153 11,405,150 -

Allspring Special International Small Cap CIT:
Equities 27,490,379 2,242,016 193,752

Short-term investments 2,922,029 2,254,663 -

Allspring Special Large Cap Value CIT:
Equities 3,959,409 16,539,521 2,372,830

Short-term investments 1,746,927 2,326,226 -

Allspring Special Mid Cap Value CIT:
Equities 210,313,621 105,843,700 15,037,998

Short-term investments 118,373,025 105,863,860 -

Allspring Special Small Cap Value CIT:
Equities 11,395,188 15,781,209 647,556

Short-term investments 16,847,793 16,210,069 -

A detailed listing of the purchases and sales of investments are available from the Trustee upon request. The details may be requested via email at

cittrade@seic.com.

6. DERIVATIVE TRANSACTIONS
During the year ended December 31, 2022, the following Funds entered into futures and forwards contracts to gain market exposure. The volume

of each Fund’s futures and forwards contracts activity during the year ended December 31, 2022 was as follows:

Allspring Core
Plus Bond CIT

Allspring
Enhanced Core

Bond CIT

Allspring
Enhanced Stock

Market CIT

Allspring Factor
Enhanced Large
Cap Core CIT

Futures contracts
Average notional balance on long futures

contracts $ 1,509,591 $ 17,889,734 $ 7,338,965 $ 4,179,656

Average notional balance on short futures

contracts 296,988 1,220,294 - -

Forward foreign currency contracts
Average sell contract amount 397,061 - - -

The fair value, realized gains or losses and change in unrealized gains or losses, if any, on derivative instruments are reflected in the corresponding

financial statement captions.
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7. CONCENTRATION OF OWNERSHIP
As of December 31, 2022, the Funds had unitholders that held units in excess of 10% of the outstanding units of each Fund. Investment activities,

including redemptions, of such unitholders could have a material impact on the operations of each Fund or have an expense impact on the expense

ratios for the class.

Number of
unitholders with

ownership in
excess of 10%

Aggregate
% of

ownership
Allspring Core Bond CIT 4 99.27%

Allspring Core Bond II CIT 8 95.30

Allspring Core Plus Bond CIT 2 97.94

Allspring Discovery Small Cap Growth CIT 1 100.00

Allspring Discovery SMID Cap Growth CIT 10 76.11

Allspring Emerging Growth CIT 2 100.00

Allspring Emerging Markets Equity CIT 12 99.28

Allspring Enhanced Core Bond CIT 1 100.00

Allspring Enhanced Stock Market CIT 2 100.00

Allspring Factor Enhanced Large Cap Core CIT 1 100.00

Allspring Growth CIT 3 97.84

Allspring Premier Large Company Growth CIT 1 100.00

Allspring Special International Small Cap CIT 2 100.00

Allspring Special Mid Cap Value CIT 6 78.73

Allspring Special Small Cap Value CIT 3 97.12

8. CONCENTRATION RISK
Concentration risk results from exposure to a limited number of sectors. A Fund that invest a substantial portion of its assets in a sector may be more

affected by changes in that sector than would be a fund whose investments are not heavily weighted in any sector. The Schedule of Investments

includes information on each Fund’s holdings, including sector composition.

9. SUBSEQUENT EVENTS
The Funds have evaluated the need for disclosures and/or adjustments resulting from subsequent events through April 14, 2023, the date the

financial statements were available to be issued. This evaluation did not result in any other subsequent events that necessitated disclosures and/or

adjustments.
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